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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, Aug. 17, 
have been $1,695,257,641, against $1,815,876,890 last week and 
$1,305,761,093 the corresponding week last year. 


















































COiearings— Returns by Telegraph. 
Week Ending yr ei ? 1901. 1900. P. Oont 
New York.. o-cecces $833,568,386 
BOStOD.....ccccscccsesesccsecs evcccccces 96,511,224 
Philadelphia...... 84,715,094 
Baltimore......... eee 15,046,090 620 
CBZ... 0000 ececcsececce cove eeccccece 118,459,173 ‘ Z 
St. LOUILS....cccccscccrecsesees eeccccccce 84,554,024 28,370,486 +218 
New Orleans... escvescesesesese jdeeeee- *8,200,000 5,543,304 +119 
Seven cities, 6 days $1,189,053,991 $907,6¢4.612 +810 
Other cities, 6 days.. 214,217,409 184,637,026 a 
Total all cities,6 —_ pecccose soeee-| $1,403,271,400 $1,093,302,533 
All Cities, L dAY......s.scecccsesecceeee: 201,986,241 218,458,555 
Total all cities for ont. werescdes $1,605,257,641 | $1,305,761.003 +298 
~* Estimated, 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
ng be in all cases estimated, as we go to press Friday 
night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Aug. 10, and the results for the correspond- 
ing week in 1900, 1899 and 1898 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
a gain of 48°1 per cent. Outside of New York the increase 
over 1900 is 19°5 per cent. 

























































































































Week ending August 10. 
Clearings at— 
1901. 1900. 1901. 1899. 1898. 
J P. Oent. 
New York...........|1,149,008,358 087,486,105|" "+73 1 908.480,544) 778 diz.6s6 
niladelphia, 034; 70,780,560} +119)  82,061,87/ 337,048 
Pittsburg... 31 440,791 +22,5) 24,020,788) 16,2 
19,874,449) 17 +151) 17,343.603} 14.445.181 
363 232 4 +172) 5.138 O18 139,909 
258,912) 2 229.807 +56) 2,060,828 
065 720) =. 2,136,614 30} 2.028,452 
837,267 1,543,422 19 0 1.730 203) 
1,045,903 905,817 15°5 1,006, 
080,782 818904) +32°0 997.87 
1,137,216 857.747) +326 1,014 203) 
19,100 342,700) —69 817,800 
553 323.852; —226 
$11,213 237,178] +31°3 cceee- 
098 | Not t d@ in tot al. 
729,981| Not i d in tot/al. 
Total Middle... /i 296 5X4.580 +62 9'1.041." 84 886.881.5064 
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Week ending August 10. 














































































































































































































































































































































































































Olearings at— 
1901. 1900. 1901. 1899. 1898, 
t 8 P. Cent. $ 3 
BOStOD .....eseceeee-| 180,036,275} 98.749,101| +31°2] 120.050.2748] 95,498,761 
Providence 6,077,800 5.628,400} +10°0 6,111, 4,361,1C0 
Hartford..... 2,108,690 -888,091 +8 2,504.90: 882,057 
New Haven. 1,447, 28. +58 8 1,878, 1,287,062 
8 eld... 1,834,936 +22%,84 1,516,285 306,341 
orcester.. 1,499,785 ( He 1,145,164 1,690,618 
rtland... 1,140,637 33,697 os 1,438,679 343,641 
Fall River.. 765, 524,672 606,555 577.618 
Well.......+ 500, 503,783 500,841 098 
New Bedford . 413,613 868, +13? 309,777 409,298 
HOlvoke.....cseseeee- 2] 283,208 289,75¢| +188 200. note 

Total New Eng... 145,587,260) 112,388,871) +29°6) 136,496,453 100,832,484 
Chicago... 3 115,048,655} +17°4) 11 242) 89,692,876 
Cinci: nnatt. 1 13,686,150) +251 18,015,550} 11.046,200 

roi 14,960, \é 10.9268 "e 10,410,568 9,514,908 
Cleveland. . 1 ; 12,563,215 11°9 .478 7.183.4 
Milwaukee. 6.923,913 6,108,337 161 042,484 4,446,158 

is 310, 313 80,800 381, 
. 2,945,67 a 2,566,803 2,551,732 
00,00€ +76 834.938 1,810,633 
‘ 8,223,4 2.373.276 8 2,238 698 1,664 877 
¢ 498 13°2 1,161,284 | 
I 1 868; +83") 921,943 729.475 
] $87,274 ‘778,732 +76 766,193 607 
7} 441,598 263,155} +645 263/247 205,358 
> 541,575 448,258; +208 895,331 825,293 
I 495,525 465,051 pry 6 305,788 438,832 
d 526,500 100 5 398,800 290,600 
I 470,868 395,824; +190 370,263 290,568 
300,358 935,636 a7"L 252,296 203.246 
opr 284,802 254,992 11 314,052 173 886 

; fi) twee! aso] aga) 

Jacksonville, Ill... 3 139,276 : e evecce 
252,818 285,000 +76 eeccee ecccce 
Per 4 = $5 bs ° <adae 
168, 1! +94 ececee 
e eo] __wecccees Not included in tot/al. 

Tot. Mid. West’n.| 210,520,714) 175,620,420; +199) 169,866,794| 136,897,641 
Jan Franoisco......; 21,011,600) 18126.005) +159) 16,806.434) 19,404.416 
Jalt Lake City...... 684,186 13817,380| +1003 2,397 1,440,295 
Portland 290,490 1.700.000} +347 1,495,227 184ry 896 

2,547,525 2. 8 2 1,761,839 1,176,280 
599,249 2,016,643) —109 4,607,369 L115. 544 
1,117,404 961,765; +17°4 1,150,558 107,672 
1,029,221 1 1 +15 1,080,406 612,194 
. 605,247 342,744) —2d* 615,760 512.981 
Fargo.....cses eovcces 331,098 225 "9 822,101 180 000 
Sioux Falls.......0.- 210,095 25,151 9 113,184 , 
Total Pacific...... 35,426,115 80,223,805; +172) 30,280,366) 20,018,682 
17,492,799; 16.180.162 +5°1) 18,126 345 9,433,891 
9,816 724 8,788,868) +11°7 8,138.7: 548, 
6,150,000 546,5 +109 5.814.002 5,498,530 
4.662; 3.820.686 +32 0 607,004 3.806,84' 
Denver:.. 4,732,178 4,897.62 —3 6 8,260 897 2.701.443 
at. Lm a ‘= S 1 4,426,577. +96 Ae a eaas 
Des Moines. M a 
958.03 855.883) +12°0 885, 650,757 
1,003, Ne +5 6 715.198 604,985 
1,08 693,867} +21') 600,164 498,188 
508,454 490,656 +05 484,894 377.151 
ont. 61,277 07 +191 100,233 102,560 
Golorado Springs... $28.617| Not i d in tot 
Tot. other West..| 53.170.898/ 48,279,96¢; +10°)) 40,201,715) 9$3,527,v0L 
8t. Louis. 784.204; 30,042,192) +224) 81.004.605) 25,126,480 
New Orleans ,410,31& 6,919,328 +7) 5.697.877 830, 
Louisville... 887 650 3,424 98 +141 7,314 999 828,879 
Galveston.. 3.749.500 +408 2 202,850 y 
Houston.. 500, x +45 8 2,460,000 3,080,760 
Savannah ....cee.s.. 1,945,738 695.047; —25 0 1,958.280 895,507 
3.889.186 —0% 2,869 928 137,24 
180, 4080) +140 1,477,420 354 545 
644,123 .379.819; +192 1,247 112 968,510 
580,929 1,234,255; +28°0 1,268,083 1,009,114 
427,729 a 10; +156 1.040 090 709,647 
84,261 697,198 —9°0 687.187 479,861 
660,000 464,122) -+42°2 582 091 431,208 
1,161,278 927.927) +425°2 732.448 847 462 
804,517 689,805) +167 609.158 400 
516,000 570,000 —9'5 000 828,000 
582,593 430571, +287 322.684 2&3 602 
465,125 888,605, +172 067 208,023 
874,348 217.602; +7232 198 645 ___ 381.883 
14,577,833; 63 600,034; +173) 62,250,51¥| 54,601,704 
Total all.......+-..|1,815,876,890) 1,235 790.246; +48°1/1,480 889.556; 1.837.644 956 
Outside N. York..| 666,868,582) 558,004,141; +19°5} 577,109,012) 459,032,290 
107.909 11,998 656} 18 oma 
04.345 22°1 7,872 391 6,426 
176.466 —2°8 1,931,996 1,195. ot 
40 1 "3 1,462,860 1,112; 043 
471 6 713,622 552 206 
863,165 v1 737.469 738,601 
683.908 —10 741 ee 
020.616 —05) 1,014377) cx neee 
i d in totjal. 
28 506 891; +19°s| 26,892,898) 28.784,961 
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THE FINANCIAL SITUATION. 


Dismantling mills—as report says is being done 
to-day in places where public opinion or officials 
threaten not to protect them—and re-planting 
the mills in places where the prospect is they 
will be protected, is merely the working out of a 
familiar economic principle. In the matter of fixed 
capital the action of this law is usually so slow and 
occult that the teaching is not heeded and generally 
not even recognized; but in the case of strictly 
floating capital, which is readily moved, the flight 
comes as a quick response to the first fear and is an 
oft-repeated incident. What the people are likely 
to learn on the present occasion—and it is a much- 
needed lesson—is that capital possesses all degrees of 
mobility; none, indeed, being so attached to place 
as to be in case of threatened harm wholly beyond the 
reach of its owner. Probably a railroad is the least 
able to protect itself against attack. Hitherto it has 
been supposed that a mill stood in pretty much the 
same category; it is with reference to that situation 
that the week’s events are so useful, affording as they 
do quite a new revelation. They disclose that a 
manufacturing establishment can strike back—that it 
is mobile enough to “‘get up and get” if the occasion 
is such as to demand what may be called heroic 
action. Of course the transplanting entails a great 
loss; but a sacrifice is necessary where the struggle is 
for existence. 

We say the movement will entail a great loss; but 
in our opinion it will well repay the expense of the trans- 
action however great that loss may be. Indeed it is an 
object lesson which seems to be made almost essential 
by the state of public opinion at the present moment 
in some quarters, and for that reason we trus: it will 
be carried through whether the continuance of the 
strike be long or‘short. Contrast present hostility with 
the effort the inhabitants of a locality often make to 
secure the building of a factory. Sometimes they 
promise money, sometimes land, often relief from taxa- 
tion for a time, to drawsuch an enterprise to their 
town. They are wise in all that, because after a few 
years it will, they know, enhance real estate values, 
establish numerous trades, enlarge almost every mer- 
chant’s business, very likely also attract other 
factories, and pay annually directly and indirectly 
a large portion of the city’s taxes. When, how- 
ever, all this has been secured, and the balance 
between the debit and credit sides of the account 
shows the city largely in debt to the corporation, the 
public suddenly wakes up to a realization that its 
benefactor is really nothing but a horrid, soulless cor- 
poration; preachers fall in line with the popular issue, 
giving a new interpretation to brotherly love and to 
the command, “Thou shalt not steal,” by excepting 
corporations and the property belonging to them. At 
this stage, too, politics finding the issue a taking one, 
adopts the wage-earner, announcing in the party plat- 
form (stated in brief) that anything he wants he can 
have. Under such circumstances who can blame the 
workers, many of whom are not over-stocked with 
brains, if they ask for the sun and moon and stars as 
well as the earth ? 

These few suggestions correctly portray the attitude 
at present existing towards industrial corporations on 
the part of the general public in wide localities. We 
do not believe that anywhere a majority, or nearly a 
majority, really favors the policy pursued; but as it 





has worked no traceable harm in the past to indi. 
vidual interests, a large portion of those who know 
the right, and should oppose hostile action, find it 
easier to let the movement run its course than to fight 
it. The conclusion is, the public sleeps while the 
wage-earner is being debauched by overdoses of 
sympathy, and so the politician finds the issue 
&@ paying one. Nothing short of an earthquake 
will disturb this complacency, reverse the pre- 
vailing sentiment, and set thought a-running in 
a@ new channel so as to make these various 
parties not only see but feel that this great law of 
trade applies to corporations, and can and will drive 
them out of every town where they cannot be pro- 
tected as perfectly as other property is. What ig 
desirable is to have the removal so immediate that 
the results presented to the eye of the public will 
stand out in strong contrast. The nature of the 
losses the activities of the town would suffer by the 
removal of a mill we need not portray—they would be 
along the same lines as the benefits secured by its 
location. 

We urge this because a mere end to the present 
strike does not by any means put an end to the move. 
ment for unionism. A settlement made by simply 
taking the men back only defers the ultimate strug. 
gle; the old contest will come up again, probably with 
the issue less sharply cut than now and at a time less 
convenient for employers—more likely than not a re- 
appearance will be forced when an important election 
is impending. Unless the conceit can be knocked out 
of these strike leaders, their followers and official sup- 
porters, and unless the cost of encouraging the error 
is keenly felt by those who are favoring or passively 
permitting its prosecution, business interests cannot 
expect anything like a peaceful development. On the 
other hand, the actual removal of a few mills from 
those points where the public seems wholly to have lost 
its moral sense and refuses protection to mill property, 
would not only tend towards creating more conserva- 
tive views at those places, but would tend to stimulate 
the growth of just judgments on labor disputes 
all over the country. When it has once become known 
that mills can strike back, the practice of high offic- 
ials proclaiming that the mills and non-union men 
who choose to accept employment shall be left to the 
mercies of excited strikers, will be less boldly advocated. 


In a subsequent article we discuss the report of the 
Agricultural Bureau on the condition of corn. The 
Department also makes the condition of spring wheat 
lower than generally expected, but at 80°5 (the figure 
given) the average is nevertheless 23°9 points higher 
than on August 1 last year and only 3:3 points 
lower than on August 1 1899. These figures are 
taken as pointing to a crop of winter and spring 
wheat combined of about 660 million bushels. Private 
investigators still place the probable yield at fall 700 
million bushels, and some considerably higher, the 
promise in many parts of the spring-wheat belt being 
superb, while the harvest of winter wheat has proved 
exceptionally large. But even at 660 million bushels 
the crop would be 138 million bushels above that of 
last year, which was only 522 million bushels. It is 
certain, therefore, that we shall have a large surplus 
for export. It is equally certain that there will be an 
active demand for all we may have to spare, provided 
only that no attempt is made to rush prices up 
to forbidding figures. The latest accounts from 
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France and some other countries on the Continent of 
Europe indicate a greater deficiency than at first 
seemed likely. Furthermore, the foreign trade state- 
ment for the month of July, issued this week by the 
Bareau of Statistics at Washington, furnishes an idea 
of what may be expected in this matter of 
the foreign demand for our wheat. The ex- 
ports of that cereal from the United States 
during July the present year aggregated over 
twenty-five million bushels (25,367,644 bushels), 
being an average of almost a million bushels a day for 
every business day in the month. In July last year 
the shipments were only 11 million bushels and in 
July 1899 about 143 millions. The corn exports fell 
off very heavily, as was to be expected, seeing how 
seriously this year’s crop is going to be curtailed; only 
6,953,718 bushels went out in July 1901, against 
15,950,784 bushels in 1900 and 17,484,845 bushels in 
1899. This loss in corn was more than counterbal- 
anced by the gain in wheat, and the value of the 
breadstufis exports as a whole hence shows a decided 
increase, being $24,168,076 for July 1901, against 
$18,669,175 for July 1900 and $21,084,805 for July 
1899. These large breadstuffs shipments have been 
one important element in the phenomenal total of our 
merchandise exports for the late month. 





Contrary to general expectations, there has as yet 
been no great falling off in the production of pig iron, 
notwithstanding the steel workers’ strike. The ‘‘Iron 
Age” in its monthly record makes the production 
August 1st 303,847 tons per week, against 310,957 tons 
per week on July 1. The number of active furnaces 
was actually larger, being reported 257, against 249. 
The decrease in product is explained as being due to 
the fact that the output of many furnaces during July 
was a little below the normal. If it be deemed strange 
that the steel strike should have had no greater effect 
on the production of iron, it should be noted that 
thus far, according to our contemporary, steel pro- 
duction has been interfered with to only a 
small extent. The ‘“‘Age” says that out of the 
normal daily product of 28,000 to 30,000 tons of steel 
ingots made by the United States Steel Corporation, 
plants with a capacity of only 3,500 tons per day were 
idle on Wednesday of this week. As yet, the Age 
states, no orders have been given to bank any of the 
furnaces, although that may come if the strike should 
continue. As matters now are, the Steel Corporation 
will simply not buy as much outside iron as hereto- 
fore. Furnace stocks of iron, sold and unsold, the 
Age finds, did not change much—still, however, show- 
ing a slight decline, the holdings August 1 being 
387,329 tons, against 392,598 tons July 1; 407,723 
tons June 1; 438,288 tons May 1; 476,875 tons April 1 
and 536,443 tons March 1. As stocks thus keep de- 
creasing, it is evident that consumption continues to 
take care of the current output, large as it is. 





Among the smaller railroad properties, the Buffalo 
Rochester & Pittsburg Railway Company has an in- 
come statement which we do not think is equaled by 
any company of the same size. It is common enough 
to find appropriations of half a million of dollars out 
of earnings for betterments and additions on the part 
of large companies, but such a record on the part of a 
comparatively small company is decidedly unique. 
And yet this is precisely what the Buffalo Rochester 
& Pittsburg did in the late fiscal year. We have in 








our possession an early copy of the annual report for 
the twelve months ending June 30 1901, which is 
issued with great promptness, this and the Southern 
Railway being the only two companies whose 
pamphlet reports for that period have yet come to 
hand. The Buffalo Rochester & Pittsburg’s income 
account for these twelve months shows that the 
company set aside no less than $500,278 in a spec- 
ial appropriation for construction and equipment 
in addition to $29,856 allowed for extraordinary 
expenses and improvements, making $530,134 together. 
Of course it evidences how the company is prospering 
that it should have been able to take such a large sum 
out of earnings. We may say that in the year preced- 
ing $446,976 was applied in a similar way, the total 
appropriation for the two years thus falling but little 
short of a million dollars. The company’s traffic and 
revenues have been steadily expanding the last few 
years, but even with these additions it is not entitled 
to rank as a very large concern, its gross re- 
ceipts in the late year having been %5,830,618 
and its net receipts $2,553,442. Out of this lat- 
ter amount $1,338,004 was applied in payment of fixed 
charges, leaving a balance of $1,215,438. It is from this 
balance that the appropriation of $530,134 was made. 
The 6 per cent dividends on the preferred shares 
called for $360,000, and the 2 per cent paid on thecom- 
mon stock took $120,000, over and above all of which 
a surplus of $205,304 remains. All the expenditures 
for construction were charged against income. The 
company’s traffic consists largely of bituminous coal, 
and the present active demand for coal is obviously of 
great advantage to it. Rates have been better, too, 
having been 5°46 mills per ton per mile in 1900-01 
against only 4°66 mills the previous year. 





There was no change in the official rates of discount 
by any of the European banks this week, and with the 
exception of those in Germany the unofficial rates were 
easy. The open market discounts in London were chiefly 
influenced by the large gain in gold by the Bank of 
England. The statement of the New York Associated 
Banks last week was notable for an increase of $7,948,- 
700 in loans, which gain was well distributed among 
the larger banks. The net increase in cash was $1,- 
154,800. The gain of $9,468,800 in deposits caused 
an increase in reserve requirements and consequently 
the surplus reserve was reduced by $1,212,400 to $20,- 
952,950. The steamship Ventura left Sydney, N.S.W., 
on August 14 for San Francisco with £500,000 gold. 
The agency of the Canadian Bank of Commerce this 
week received a check for $500,000 Yukon gold which 
had been deposited at the Pacific Coast assay offices 
for the account of this bank. The payments by the 
New York Sub-Treasury during the week for unma- 
tured bonds amounted to $731,429 45, making $15,- 
733,045 19 since such purchases began. One incident 
of the week was the transfer to Manila through the 
Canadian Bank of Commerce and the Hong Kong & 
Shanghai Banking Corporation of $1,100,000 for the 
account of the War Department. The money was 
transferred through the cable via London. There 
was also a payment this week of $500,000 for the 
account of the Navy Department disbursing office in 
London, which was made through Seligman & Oo. | 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 3 
per cent and at 2 per cent, averaging 2} per cent 
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On Monday, Tuesday and Wednesday loans were 
made at 24 per cent and at2 per cent, with the bulk of 
the business at 2} per cent. On Thursday in the last 
hour transactions were made at 3 per cent, but the 
majority of those for the day were at 24 per cent, 
and the lowest were at this rate. On Friday loans 
were at 2} per cent and at 2 per cent, with the bulk 
of the business at 2} per cent. Banks and trust com- 
panies quote 2} per cent as the minimum. The de- 
mand for loans for fixed periods is not large, while at 
the same time offerings are not liberal. On good 
mixed Stock Exchange security rates are 4 per cent 
for sixty days, 44 per cent for ninety days and 43@5 
per cent for four to six months. Commercial paper is 
dull, with scarcely any buying by city banks, which are 
reserving their funds for the accommodation of their 
customers. The inquiry for paper is chiefly from the 
East, though some Chicago and St. Louis; banks are 
buying. The supply is fair, but not in excess of the 
demand. Rates are 4} per cent for sixty to ninety- 
day endorsed bills receivable, 44@5 per cent for 
prime, and 53@6 per cent for good four to six 
months’ single names. Though the above rates are 
quoted, no business is done below 5 per cent. 


The Bank of England mivimum rate of discount 
remains unchanged at 3 percent. The cable reports 


discounts of sixty to ninety day bank bills in London | Bank British 


24@2é per cent. The open market rate at Paris is 


14@2 per cent and at Berlin and Frankfort it is 2}@28 Bs Bank 


per cent. According to our special cable from Lon- 
don the Bank of England gained £1,190,417 bullion, 
during the week and held £37,720,530 at the close of 
the week. Our correspondent further advises us that 
the gain was due to receipts of £354,000 ne¢ from the 
interior of Great Britain and to imports of £836,000, 
of which £445,000 were from India, £281,000 bought 
in the open market, £80,000 from Egypt and £30,000 
from Australia. 

The foreign exchange market gradually grew easier 
after the middle of the week, influenced by the ap- 
parent satisfaction of the demand for bills with which 
to cover maturing contracts, which wa; the feature 
last week, by a better supply of bankers’ bills, some of 
which were drawn against purchases of stocks through 
the arbitrage houses for London account, by more 
liberal offerings of spot commercial drafis against 
shipments of grain, and by a resumption of specula- 
tive sales of long sterling in the expectation of cov- 
ering at a profit later in the season. Though the in- 
quiry for sight exchange to settle maturing contracts 
was distinctly lighter at the end of last week, as 
was then noted, there seemed to be a demand 
early this week for remittance, which kept rates 
comparatively steady until after provision had 
been made for Wednesday’s European mail. Then 
there was a slight recession, followed by a more de- 
cided decline, due to the offerings of bills against 
London purchases of stocks, and the buoyant tone for 
Americans in that market appeared to give some as- 
surance of even more liberal arbitrage buying. Con- 
currently there were comparatively large offerings of 
commercial bills against exports of grain to Europe, 
which had more or less of an effect upon long sterling, 
and rates declined all around, causing a weak tone on 
Thursday. Then, however, the market was less 
active. The Assay Office paid $868,131 85 for do- 
mestic bullion. Receipts of gold at the Custom 
House for the week $36,505. 





Nominal rates for exchange were 4 854 to 4 864 for 
sixty day and 4 88to 489 for sight until Thursday, 
when the higher figures were reduced half a cent, 
Rates for actual business opened unchanged on Mon. 
day compared with those at the close of last week, at 
4 854@4 854 for long, 4 872@4 88 forshort and 4 8&&j1@ 
4 884 for cables. The tone was steady, and it so con- 
tinued on the following day without change in quota. 
tions. Transactions then, however, were at about the 
asking prices, and on Wednesday rates for actual busi- 
ness in long sterling advanced one-quarter of a cent, 
to 4 854@4 852, while short and cables remained un- 
changed and the tone was generally easier. On Thurs. 
day rates for actual business fell one-quarter of a cent 
all around, in consequence of offerings of bankers’ 
bills against securities and of commercial drafts 
against grain, to 4 854@4 854 for long, 4 873@4 873 
for short, and 4 88@4 88} for cables, and the tone wag 
dull and weak at the close. The market was weak on 
Friday, when rates for long fell one-half and for short 
and for cables one-quarter of a cent. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 





Fei.. | MON.. | Toms.. WRD.. | rnvn., 
|. |Aug. 12.'Aug. 18, Aug, 14.’ Aug. 15. 
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60 days. 
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Magoun & Co.. { ight... 


ny Ick- § 60 days. 
elheimer & Co. { Bight... 

60 days. 
Merchants’ Bk. {£0 dave. 


The market closed at 4 343@4 85 for long, 4 87} 
@4 873 for short and 4 872@4 88 for cables. Com- 
mercial on banks 4 844@4 843 and documents for pay- 
ment 4 833@4 843. Oottonfor payment 4 832@4 84, 
cotton for acceptance 4 84}@4 843 and grain for 


payment 4 844@4 843. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 
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Net Intertor 
Movement. 


$620,000 
746,000 | Gain. 143,000 


Total gold and legal tend $6,590,000 | Loss. 477,000 
With the Sub-Treasury operations the result is as 
follows. 


Received by | Shipped by 
N. ¥. Banks.| N. Y. Banks.) 


$5,844,000 


Week Ending August 16, 1901, 





Loss. 




















Inte Out of 


Banks. 
$6,590,000 


Net Ohange in 
Bank Holdings. 


3477,000 


Week Ending August 16, 1901. 





Loss. 
Loss. 


Loss. 


Banks interior movement, as above, %6,113,000 


Sab-Treasury operations. 22,000,000 50,000 
Total gold and legal tenders 828,590 000 8977.000 
The following table indicates the amount of bullion 

in the principal European banks. 














August 16, 1901. | August 16, 1900. 





Total. 


s | & P 
80,850,289 
184,721,424 
43,622,000 
87,047,000 
47,616,000 
80,409,000 
17,094,000 


Gold. | stiver. | rota. | Gold. 





< . e | 
87,720,580) ..........| 37,720,580, 80,859,889 
98,111,144 /44,778,823/ 14,880,972) 89,857,104 | 45,964,230 
..| 81,601,000/16,279,000| 47,880,000] 28,791,000) 14,831,000 
70,222,000) 7,459,000) 77,681,000) 79,485,000/ 7,612,000 
39,270,000| 11,079,000} 80,349,000, 37,700,000) 9,916,000 
Spain 14,003,000) 16,990,000) 30,993,000] 18,689,000) 16,720,000 
15,869,000/ 1,932,300} 17,801,800) 15,468,000| 1,631,000 
Netherlands..| 6,250,700] 5,571,200) 11,821,900] 4,870,000] 5,885,000/ 10,755.000 
Nat. Belg’m*) 8,087,800) 1,643,700} 4,631,000} 2,824,000] 1,418,000) 4,286,000 


Pot.this week|316,184.674 105688028 421,767,708 808,988,433) 1(8371230 406,359,718 
Tot. prev. w’k'312.818 660) 105676133 | 418.4¢4.798 892,158 398 /103409804 405,562,887 


* The division (between gold and silver) given in our tabie of coi 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither ca se is 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 
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LABOR CONTRACIS AND THE STRIKE. 


The past week’s incidents in the complicated steel 
strike situation have been of more than ordinary con- 


sequence. Unlike the main dispute which began last. 


month at Pittsburg, the several occurrences since Mr. 
Shaffer’s general order of a week ago have centered 
about a point of distinct and very general in- 
terest. There has been at stake this week a 
principle of action, regarding observance of which 
the workingmen had to answer plainly Yes or No. 
This principle was the observance of written contracts 
—a question, it hardly need be said, in which is largely 
wrapped up the relation of organized labor to modern 
industry. The answer given by the : various Western 
branches of the Union, when the question was 
squarely put to them, has not been uniform. Joliet 
has made a different response from South Chicago— 
the difference very likely measuring the relative con- 
servatism and soberness of the men at the two locali- 
ties. The action, however, of the lodges which flatly 
refused to break their word appears to us to be of de- 
cided importance. It is the affirmation of a principle 
of right and honor, whose future influence cannot be 
destroyed, even if some other workingmen refase it 
recognition. 

The chapter of events which led up to this incident 
is fresh in most people’s memory ; it will, however, be 
worth while to review it. The strike, as we pointed 
out on several occasions, was undertaken simply and 
solely to extend the domain of the Amalgamated As- 
sociation, and to force the non-union employes into 
the power of the Union. No question of wages or 
hours of labor was invoked. The Steel Corporation, 
reluctant to excite a labor demonstration, offered to 
yield some of the Union’s demands, but would not 
concede everything. The Union committee rejected 
the proffered compromise and declared a strike. 

It is now well known that this high-handed tossing 
down of the gage of war resulted from two convic- 
tions entertained by the Union leaders—one, that the 
Steel Corporation could not fight a strike which 
would wreck the price of its securities; the other 
that, in any case, political pressure could be exerted 
on the managers. The first belief arose from the 
large capitalization of the company and the rather 
heavy break in its shares when the trouble was first 
rumored. The notion of politics as a recourse was 
very obviously based on the occurrence of such inter- 
vention in the coal miners’ strike a year ago, whose 
continuance threatened to be a factor in the national 
election. 

Both beliefs soon turned out to be ill-grounded. 
Shares of the Corporation after the strike an- 
nouncement held up unexpectedly. The strike 
committee charged this result to buying by the 
“‘syndicate”—not, we should say, a very damaging 
assertion, whether true or not, since purchases 
of the sort would simply amount to testimony that the 
management did not believe the strike to have al- 
tered the value of their property. Of political inter- 
vention there was little sign. Rumors were at one 
time current that such a move was contemplated, but 
they soon ceased to circulate. A serious effort of the 
kind would have been superfluous, not to say imperti- 
nent. 

The strike within a week had failed of its main pur- 
pose. The Union’s chairman sought the Corporation’s 
managers, heard their new terms, and by all accounts 





acceded to them. His committee refused to endorse 
the settlement, came to New York in a body with 
their ultimatum, and in the end repudiated the 
agreement. The chairman thereupon, reversing his 
own position, ordered a general strike of all the Union 
laborers. He was confronted by the fact that a very 
large body of these laborers had already assented to a 
contract for the year, under whose terms wages were 
fixed and abstention from strikes was promised. To 
these men Mr. Shaffer announced what has been aptly 
called his ‘“‘higher law,” that obedience to the Union 
committee’s arbitrary mandate superseded all obliga- 
tion to observe a formal contract. 

What followed is the history of the present week. 
It is to the lasting honor of the Chicago steel-workers, 
both as American citizens and as reputable trade 
unionists, that they stood by their written promise 
and repudiated Shaffer’s orders. Under personal 
pressure they were forced to another vote; on Wednes- 
day last they reaffirmed their decision, in the face of 
the threat of expulsion from the Union. 

The case seems very simple ; but the significance of 
the episode, in our judgment, far outreaches the im- 
mediate outcome of the strike. Its influence for the 
future ought not, we think, to be very gravely im- 
paired, even by Thursday’s contrary decision of the 
Joliet workers. Unanimous acquiescence in Shaffer’s 
doctrine that a written pledge, when overridden by a 
secret committee vote, is simply so much waste paper, 
would have meant very much more than a surrender 
of the workingman’s conscience to public breach of 
faith. No greater misfortune could have happened, 
either to laborer or employer, to union or corpora- 
tion, than open demonstration that a contract of this 
sort was regarded by every laborer as valueless. The 
labor contract as employed in the Steel Association is 
in fact the one strongest foothold yet attained in the 
struggle for genuine harmony of interests. It is al- 
most the only absolute safeguard against such per- 
petual disturbance as is, for instance, paralyzing the 
industry of Italy. 

It has, moreover, the great advantage of being an 
obvious benefit to both parties. Stipulating terms of 
wages and hours for a year ahead, the laborer knows 
precisely what he has to depend upon. Not less es- 
sential is such knowledge to the employer. Condi- 
tions of manufacture, notably in iron and steel, are 
very different to-day from what they were in the in- 
dustry’s early history and in the infancy of the unions. 
The manufacturer contracts to deliver finished steel 
three, six, twelve months ahead. He has to name his 
price when the material for his designated product is 
perhaps not even mined. The owner of the ore-beds will 
name a contract price for such material. The railroad 
will name its rates of transportation. It remains, before 
the total cost of the future manufacture can be ascer- 
tained, for the maker to assure himself what he will 
have to pay for the largest item of all in his calcula- 
tions—the outlay for human labor. 

What would become of a trade in which no assur- 
ance could be had on this vital point—in which the 
labor cost was raised perpetually, arbitrarily, and 
without a week of warning—we know from the experi- 
ence of such branches of industry as are still subject to 
this disturbance. If the steel strike of 1901 had sim- 
ply ended by proving that no labor unionist was pre- 
pared to keep his promises, the manufacturers would 
undoubtedly be forced back to a very unpleasant 





situation. But organized labor would, we are 
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confident, have suffzred even more. Its progress 
on legitimate lines of betterment and self 
protection would have been stopped at once 
and inevitably. If labor had no means of holding its 
position save by perpetual guerrilla war it wouli have 
little to contemplate in the future but industrial 
chaos. It could not even preserve the fruits of suc- 
cessful war. A treaty signed by a defeated con- 
testant ha3 no meaning if its signers will not respect 
its terms, and it is surely somewhat singular that 
strict observance of every such agreement should be 
expected from capital, while labor openly announces 
that it will keep its word only so long as is convenient. 
The South Chicago unionists, we suspect, have looked 
very gravely into the longer future. Their attitude 
is likely to be cited as precedent in labor consulta- 
tions when the unfortuna‘e incident at Joliet is will- 
ingly forgotten. This, we repeat, is a most:important 
phase of the whole industria! controversy, and it is 
fortunately independent of the general progress of 
the strike. 





THE PROBABLE CORN YIELD. 
* Everyone is anxious to know the probable extent of 
this year’s corn crop, and hence estimates are unusu- 
ally plentiful. Many parties have gone into the busi- 


ness of making prognostications who are absolutely 
without qualifications for the task, and who have no 
experience to assist them in the undertaking. The 
result is that the public mind is getting both be- 
fogged and bewildered, not knowing how to interpret 
the confusing and contradictory statements that are 
put out from day to day. It seems appropriate, there- 


fore, to utter a word of caution, and to point out that 
all conjectures must be accepted more or less with re- 
serve, the conditions being such that an accurate or 
reliable forecast at this date is practically out of the 
question. 

There can be no doubt that the report issued last 
Saturday afternoon by the Agricultural Bureau at 
Washiogton makes a much more unfavorable showing 
than anyone had looked for. The Bureau puts the 
general average for the whole country at only 54:0, a 
decline during July of 27°3 points. It does not follow, 
however, that calculations based on these low condition 
figures will reflect the final result, for so much de- 
pends upon future developments. In the first place 
the report is for the 1st of the month, and since then 
there have been a great many changes, some 
qualifying the probable outturn for the better, 
some for the worse. In the second place, in 
the great corn belt west of the Mississippi 
River relief from the drought came towards the close 
of July, and it is daily becoming more apparent that 
a larger percentage of the crop is being saved through 
the change in weather conditions than had been 
supposed possible. In the third place an unusually 
large proportion of the crop nearly everywhere was 
planted late, the season being backward, and such 
corn, it is admitted, suffered much less from the 
drought and heat than that which was planted early. 
Obviously, the outcome in the case of late corn will 
depend entirely upon the future. Finally, an accurate 
forecast is rendered unusually difficult by reason of the 
fact that the experience of the farmers has been ex 
tremely variable—a farmer in one county might find 
no cause whatever for complaint while his neighbor in 
the next might find his fields very severely damaged. 
Such a situation is in part explained by the circum- 





stance that the extreme heat brought with it many 
local showers of very circumscribed area, and only the 
farms within this area were benefited. In sucha state 
of things general conclusions are worse than useless, 
and only a very extended and detailed investigation at 
harvest time can determine the actual yield. 

We have been greatly impressed with the unanimity 
with which the State agricultural reports issued the 
present week have taken pains to emphasize the un- 
certainties of the situation. Thus the Illinois De- 
partment of Agriculture in its monthly summary de- 
clares that ‘‘it is exceedingly hard to make any kind 
of a correct estimate. The conditions are so very un- 
usual that the most experienced farmers find them- 
selves at sea.” In Wisconsin, which is not a large corn- 
producing State, the Board says that while rains have 
relieved the condition of the crops, the extent of the 
damage done is yet considerably a matter of conjec- 
ture, “no one seeming to have before witnessed con- 
ditions identical with those now existing.” In Iowa 
the director of the weather and crop service at Des 
Moines says that ‘‘no man at this time is sufficiently 
well informed as to the actual condition of the crop 
in al] parts of the State to be able to formulate any- 
thing better than a guess relative to the final output 
of merchantable corn. The condition of corn is un- 
usually variable in different sections of the State, as 
shown by estimates ranging from twenty to ninety per 
cent, and the final output of the crop depends upon 
future contingencies as to moisture and early or late 
frosts.” To this may be added the remark of Secre- 
tary Wilson of the National Department of Agricul- 
ture, made to a newspaper reporter, to the effect that 
“the weather of the fature will have much to do with 
regard to the final yield of corn, and final figures can 
not be given by anybody at the present time. Late 
corn will be benefited by favorable fall weather, and 
early corn, growing under the best conditions, will fill 
out better.” 

The National Agricultural Bureau in making the 
general average of condition for the country only 54 
must be accepted as having taken the worst view pos- 
sible. The condition in Kansas is put at 19, and in 
Missouri at 29, and these figures have occasioned no 
surprise, as it was known that the two States referred 
to had suffered beyond all others. But that Nebraska 
should be accorded a percentage but little better, 
namely 36, and that the crop in Illinois should be put 
as low as 51, and Iowa at 57, has come as a decided 
shock. We have made no investigation of our own, 
but it would seem as if there were more than a possi- 
bility that the outcome in these instances, barring 
future unfavorable developments, would run ahead of 
that indicated by the Department’s figures. One cir- 
cumstance in connection with this month’s report of 
the Bureau which may or may not havea bearing upon 
its value seems to have been overlooked. We refer to 
the fact that the report has been prepared in the ab- 
sence of the statistician, Mr. John Hyde having sailed 
for Europe in June. Everyone who has had any ex- 
perience in crop reporting knows that itis ofcen neces- 
sary to exercise judgment and discretion in the use of 
returns of correspondents. At a time of a general 
crop scare estimates of loss are very apt to be exag- 
gerated, and allowance must be made for this falli- 
bility of human nature in that regard. We do not 
suppose that the method of compiling the figures has 
been changed in any way, but it is easy to see that 
in the absence of the Chief there would naturally be 
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hesitation to take the responsibility for modifying or 
throwing out returns that were highly colored by the 
imagination. 

It is possible of course that the very worst fears may 
yet be realized, but if so the fact cannot be definitely 
known until the crop has been brought to maturity 
and harvested. An average of 54 is taken to indicate 
a crop of somewhat over 1,300 million bushels on the 
acreage planted. The Cincinnati Price Current, 
which is careful in its utterancee, this week expresses 
the opinion that the yield will be about 1,400 millions, 
But, as peinted out above, the future alone can deter- 
mine the size of the crop. Further deterioration 
seems to have occurred since the 1st of the month in 
Illinois, Indiana and Ohio, the drought not hsving 
been broken over parts of these States; but the 
additional damage is evidently confined to limited 
areas. On the other hand West of the Miseissippi—in 
Kaneae, Missouri, Iowa and Nebraska—considerable 
improvement has taken place the last two weeks. 
The improvement in fact appears to be exceeding 
expectations. As one evidence of this we may point 
to a dispatch from Kansas City published in the 
Times of this city on Thursday morning, saying that 
the recent report of the Agricultural Bureau was out 
of date when issued, so rapid had been the change; 
that ‘‘from practically nothing the crop in many 
counties of Kansas had jumped within the past four 
days to 30 per cent.” Should this promise hold good 
in the rest of the corn belt west of the Mississippi, 
the country’s total yield of corn might easily run 
above 1,400 million bushels. 





THE SOUTHERN RAILWAY REPORT. 


In whatever way the annual report of the Southern 
Railway Company is viewed—whether from the stand- 
point of operating efficiency, or the development of 
traffic and earnings, or the state of the company’s 
finances, or the advance in the physical condition of 
the property—the showing is in every case exceedingly 
gratifying. We have been favored with proof sheets 
of the document, which is issued with great prompt- 
ness, it being the first pamphlet return of a large 
company to come to hand for the year ending June 30 
1901. This is in itself evidence of skilful manage. 
ment. The report is in extended form, being folio 
size, and containing over 55 pages of statistical and 
other matter, the statements as to income and finances 
being especially elaborate, but the report also giving 
the customary operating and traffic details. As the 
Southern Railway embraces over 6,700 miles of road 
and covers an area as extensive as the entire South, 
practically the whole of which it gridirons east of the 
Mississippi (the confines of the system being St. Louis, 
Louisville, Cincinrati, Washingtov, Richmond, Nor- 
folk, Charleston, Savannah, Brunswick, Mobile and 
Memphis), the getting out of such a complete annual 
report within a month and a-half after the close of the 
year obviously evidences good work; and manifestly 
the achievement would not have been possible except 
under thoroughly systematized methods and a highly 
perfected organization. 

In our review of the previous year’s report we called 
attention to the great extension in the mileage of the 
system which had occurred since the organization of 
the company. This continued a feature in the com- 
papy’s éffairs in 1900-1901, two important roads having 
been acquired durirg the year, namely the Louisvil'e 
Evansville & St. Louis and the Mobile & Ohio. It is 





a significant fact that with the enlargement of the 
mileage there has been increasirg prosperity, indicat- 
ing that the new roads have proved valuable and have 
not been acquired upon burdensome terms. The 
Louisville Evansville & St. Louis and the Mobile & 
Ohio are evidently both desirable acquisitions, and 
neither seems likely to prove a drain upon the parent 
system by reason of the charges assumed on it, 
while they will undoubtedly contribute materially to 
stren gthen the position and the traffic of the system. 
The Mobile & Ohio did not play an important part in 
the late year’s results, as it was not acquired until 
March 1901. The Louisville Evansville & St. Louis, 
which is known as the St. Louis Division, has been 
operated since January 1 1901, and its operations are 
included in the accounts for the last six months of 
the year. A separate statement is presented, how- 
ever, to show the results for this division for the whole 
twelve months to June 30 1901. It appears from this 
statement that even in the unfavorable conditions 
under which the line was operated during this period (it 
being in receiver’s charge during the first half of the 
twelve months) the road earned net of $474,328, while 
the entire interest charges on account of the purchase 
of the St. Louis Division are only $430,000 per annum. 
With the St. Louis Division included the last six 
monthr, the average number of miles of road operated 
by the Southern Railway Company the late year was 
6,612 miles. The mileage operated at the close of the 
year was 6,728 miles. This is independent of the 
Mobile & Ohio, which will continue to be managed by 
its own board of directors and officers. It is proper 
to say, too, that certain roads controlled by or affiil- 
iated with the Southern Railway have from the first 
been operated separately. This includes the Alabama 
Great Southern, the Cincinnati New Orleans & Texas 
Pacific, the Northern Alabama and the Georgia 
Southern & Florida. The aggregate mileage of these 
roads, together with the Mobile & Ohio, is but little 
less than two thousand miles. The Central of 
Georgie, an independent property, but whose stock is 
held by interests allied with the Southern Railway, 
comprises 1,852 miles more. Thus we have over 
10,500 miles of road under harmonious mane gement. 
Of course the Southern Railway is not directly re- 
sponsible for all the outside properties, but the fact 
that there is a certain unity of control connecting 
them all together obviously: strengthens the position 
of the Southern Railway and has an important bearing 
upon its future. As already stated, the average mile- 
age operated during the late year was 6,612 miles, and 
this compares with an average of 6,306 miles in the 
year preceding. On that basis there is an increase of 
$3,459,612 in gross earnings and of $947,434 in net 
earnings, bringing the total of the gross up to $34,- 
660,482, and the total of the net to $10,316,857. Lest 
it be supposed, however, that the increase has fol- 
lowed chiefly from the additional road operated, it 
should be pointed out that a statement is presented 
showing the earnings of the St. Louis Division separ- 
ately for the six months for which it is included im 
the accounts. With this Division eliminated the basis 
cf mileage is substantially the same in the two years, 
namely an average of 6,425 miles for 1900 01, against 
6,365 miles for 1899-1900. Even in that way there is 
an increase of almost 24 million dollars ($2,219,567) in 
gross and of nearly three-quarters «f a million dollars 
($713,648) in the net, this, therefore, showing the gain 
due to the growth of business. In previous years it 
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will be remembered the comparisons were the same, 
only part of the gains in each instance being ascrib- 
able to the operation of additional road. 

The best test of the progress from year to year is of 
course in the final result after expenses and charges 
have been provided for. Hence it is noteworthy— 
illustrative of the gratifying nature of the income ac- 
count for the year—that a surplus remains for 1900-01 
over and above the 4 per cent dividends paid on 
the preferred stock fully as large as the surplus for 
the previous year, when the dividend payment on the 
preferred shares was only 3 per cent. The 4 per cent 
dividends called for $2,400,000, and over and above 
the requirements for that purpose there is a surplus 
balance on the operations of the twelve months of 
$1,140,500. The call for the 3 per cent dividends in 
the previous year was $1,800,000, and the surplus then 
was $1,117,251. The preferred stock has a preference 
in dividends up to 5 per cent, and the other one per 
cent would take an additional $600,000. Hence it 
may be eaid that in the late year the company earned 
the full 5 per cent to which the preferred stock is en- 
titled before the common can receive anything, and 
in addition had left a surplus balance of $540,500. 

If we take the balance remaining Jdefore the pay- 
ment of dividends, but after the deduction of charges, 
we get an item which brings out forcibly the wonder. 
ful improvement which has occurred during the last 
few years. For 1900-01 the balance above charges 
is $3,540,500, this as already stated being on an aver- 
age mileage of 6,612 miles; for 1899-1900, when the 
average mileage was 6,306 miles, the balance was 
$2,917,251; for 1898-99, with an average mileage of 
5,377 miles, the balance was only $2,094,519; and 
for 1897-98, with an average mileage of 4,837 miles, 
the balance was but $1,007,012. In the three years, 
therefore, the amount earned for the stock has risen 
to three and a-half times its former proportions. 

The result appears all the more favorable when it is re- 
membered that it has been reached in the face of very 
liberal charges against earnings for improvements and 
betterments. This policy was pursued in other years, 
too, but was carried one step further in 1900-01. We 
saw above that on substantially the same basis of mile- 
age the last two years, net earnings had increased 
$713,648 on an addition of $2,219,566 to gross. This 
indicates an augmentation in expenses of $1,505,918. 
Of that augmentation only $490,206 was in the cost of 
conducting transportation, while almost a million dol- 
lars (in exact figures $979,939) was in the outlays for 
Maintenance of Way and Structures and for Mainte- 
nance of Equipment. Separating the amounts under 
the last two heads it is found that for Maintenance of 
Way and Structures the addition was $745,004, an in- 
crease of almost 16 per cent. 

As an indication of what is being accomplished in 
this regard, we find in the remarks of President 
Samuel Spencer (to whose efficient and skilful man- 
agement the prosperity of the property is due) one 
statement which is worth repeating. Mr. Spencer 
points out that during the year the ruling grades and 
curvature on the entire line between Knoxville, Tenn., 
and Asheville, N. C., a distance of 129 miles, were so 
reduced that the train load of the standard freight 
engine on that division has been increased from 850 
to 1,200 tons. The cost, $269,708, was charged against 
income. He states furthermore that similar improve- 
ments have now been begun on the line‘between Ashe- 
ville and Salisbury, N. C., to establish the same ruling 








grades, except at the mountain summit, where the 
use of helping engines must be continued. When 
this work shall have been completed, a year hence, 
standard freight engine he states will be able to haul 
a uniform train of 1,200 tons from Knoxville, Tenn., 
to Norfolk (584 miles), except over the one grade at 
the mountain summit just referred to. 

Under such liberal outlays the property is not only 
put in position to be operated with increasing 
economy each year, but it will be possible to curtail 
the outlays very materially or possibly discontinue 
them altogether should a period of adversity attended 
by a decline in revenues unfortunately occur and 
make such a step expedient or necessary. The ex- 
penditures on equipment have been on the same lib- 
eral scale. The report tells us that the payments 
during the year for new equipment purchased and 
charged against income were $1,424,591, this repre- 
senting the cost of 25 locomotives, 15 passenger cars 
aud 1,223 freight cars, as against which the equip- 
ment retired comprised only 12 locomotives, 11 pas- 
senger and 682 freight cars. The charges against 
capital account during the year were very light— 
$617,983 for new and additional equipment and 
$514,825 for construction and real estate, making 
$1,132,808 together. 

As to the increasing efficiency with which the prop- 
erty is being operated, it is worth noting that not- 
withstanding the enlarged expenditures upon main- 
tenance account, the ratio of expenses to earnings was 
slightly lower in 1900-01 than in 1899-00, being 
69°86 per cent, against 70 per cent. We stated 
above that cost of conducting transportation had in- 
creased only $490,206. We may add that of this 
amount $231,383 represented the augmented cost of 
fuel. Through the improvements effected and care- 
fal attention to the loading of the trains, the manage- 
ment was able to move an increased volume of freight 
with a smaller freight train mileage. Only 12,229,- 
526 miles were run by freight trains in 1900-01, 
against 13,057,452 miles in 1899-00, while the 
number of tons moved one mile on the smaller train 
mileage was 2,732 million tons, against 2,646 millions. 
This is only another way of saying that the average 
train load was again added to, increasing still farther 
the earnings per train mile. What has been accom- 
plished the last few years in this respect is indicated 
in the following table: 


Rate Earns. 

Road Freight Tons of Train p.ton p.frght 
operated, train freight moved load, p.mile, train 

Year. miles. mileage. one mile. tons. cents. mile. 
1901... 6,424 12,229,526 2,782,279,318 223 "947 $1°82 
1900... 6,364 18,057,452 2,646,333,6£0 203 *917 1°62 
1899... 5,254 10,969,005 2,057,571,910 187 "897 1°45 
1898... 4,827 9,627,681 1,690,085,024 175 ‘933 1°39 
1897... 4,805 8,941,793 1,545,273,962 173 *936 1°38 
1896... 4,573 8,583,217 1,389,993,079 162 ‘972 1°40 


The foregoing shows there has been a steady addi- 
tion year by year to the train load, which is now 223 
tons, against only 162 tons in 1895-96. The average 
freight rate received per ton per mile has been a trifle 
higher the last two years, but notwithstanding this 
recovery the average for 1900-01 was only 947 thou- 
sandths of a cent per ton per mile, against 972 thou- 
sandths in 1895-96. Owing, however, to the increased 
number of tons carried in each train, the trains are 
earning a great deal more, the average per mile run 
for 1900-01 having been $1 82, against only $1 40 in 
1895-96 and $1 38 in 1896-97. Such results are evi- 
dence at once of the benefits flowing from the policy 
pursued, and a justification of it. 
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ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S, 


—The auction sales of bank stocks this week aggregate 614 
shares. The transactions in trust company stocks reacha 
total of 153 shares. No sales of either class were made at 
the Stock Exchange. Five hundred shares of stock of the 
Chatham National Bank (par, $25 each) were scold in one lot 
at 325. In the ‘‘curb” market there has been no demand for 
bank stocks and no sales have been reported. 


s. BANKS—New York, Price. Last Previous Sale. 

18 Broadway Bank, National.... 310% Aug. 1901— 3014 
500 Chatham Nat. Bavk ..... anne. ae June 1901— 330 

10 Commerce, National Bank of. 383 Aug. 1901— 376% 
44 German Exchange Bank...... 313 Feb. 1900— 239 
50 Hanover Nat. Bank............ 696 July 1901— 7v0 


11 Market & Fulton Nat. Bank . 260 
5 Shoe & Leather Bank, Nat.... 111% 
6 State of N. Y., Bank of the.... 250 


TRUST COMPANIES —New York. 


3 Central T ust Co...... ........ 1977 July 1901— 1950 
150 North American Trust Co..... 235 June 1901— 290 


—Tne offizial programme for the annual convention of the 
American Bankers’ Association, to be held at Milwaukee 
September 24, 25 and 26, is being prepared at the office of the 
Secretary, James R. Branch, and it will soon be issued. 
Among the speakers who will address the convantion are: 
P, C. Kauffman, Cashier of the Fidelity Trust Co., 
of Tacoma, Wash., who will open discussion on the 
topic of ‘‘The Financial and Commercial Future 0° the 
Pacific Coast,” A. P, Wooldridge, President of the City 
National Bank of Austin, Tex., who will make an ad 
dress on ‘‘ Assets Currency,” and A. B, Stickney, President 
of the Chicago & Great Western Railway Co., who will 
speak upon “The Medium of Exchange and the Banking 
Function.” James J. Hill, President of the Great Northern, 
who was expected to speak, will not be present. Hon. 
Lyman J. Gage will probably attend the convention and 
make an informal address. 


July 1901— 264 
May 1901— 110 
July 1901— 250 


—The National Bank of the Republic was formally merged 
with the First National Bank on Monday. Charles H. Stout, 
Vice-President of the Bank of the Republic, was elected a 
Vice-President of the First National, and all the employes of 
the former were given positions in the merged institution, 
The Republic cleared for a number of small banks, and, as 
the First National declined to continue this work changes in 
clearing agencies became necessary. The Hanover National 
Bank was made the clearing agent for the First National 
Bank of Staten Island and the Fifth Avenue Bank of Brook- 
lyn. The National Bank of Commerce was made the clear. 
ing agent of the Eleventh Ward Bank, the Brooklyn Bank 
and the Twenty-sixth Ward Bank of Brooklyn. The com- 
bined deposits of the First National and of the Republic on 
Monday were $75,923,610, the second largest of the Clearing 
House banks, 


—The Hanover National Bank will remove on September 
3 to temporary quarters at No. 7 Wall Street, which it will 
occupy while its new building, on the present site, is being 
constructed. 


—George W. Smith, who was the senior member of the 
flour firm of Gsorge W. Smith & Co. until five years ago, 
when he retired from business, died on Tuesday aged sixty- 
seven, He was senior director of the Bank of the Manhattan 
Company, having been elected in 1863, and he was also a 
director of the German-American Iasurance Company‘and of 
the Greenwich Savings Bank. 


—The announcement is made that Charles Einsiedler, who 
for a considerable number of years has been the repre- 
sentative in this city of the Credit Lyonnais of Paris, was 
on August 15 admitted to the banking firm of Heidel- 
bach, Ickelheimer & Co., which now consists of Alfred 8. 
Heidelbach, Henry R. Ickelheimer, Alfred Lichtenstein and 
Charles Einsiedler. This house was established in this city 
twenty-five years ago last February, and it is now one of the 
largest and most important of the foreign tanking concerns 
in the city. 


—The Atlantic Mutual Insurance Company took posses- 
sion on July 27 of their new offices in the Atlantic building, 
which, as heretofore noted, has been erected by them on the 
site of their former structure. The offices are on the second 
flor front of the building and are commodious, well lighted 
and ventilated, and have every modern convenience. The 
furnishings are of marble, steel and hardwood, and of the 
most substantial character. 


—The Metropolitan Bank of Baffalo, capital $200,000 and 
surplus and undivided profits of $56,741, will be voluntarily 
liquidated, and the payment of depositors began on Monday. 
The President, Charles Groben, says that ths recent failure 
of two banks in Buffalo and the panic which followed had 
been instrumental in causing the Metropolitan’s m  nagers to 
decide upon liquidation. Many deposits had been withdrawn 
by business men who felt that their money was safer in 
larger institutions. The German Bank of Baffalo will take 
over all the Metropolitan’s paper and obligations and guar- 
antee all liabilities in full. The bank is entirely solvont, It 
has been established fifteen years. 


—The application for the appoint ment of a receiver for the 
Niagara Bank of Baffalo, which, as noted in this department 
August 3, had been deferred until August 14 for the purpose 
of giving opportunity for the voluntary liquidation of the 
bank, was denied on Wednesiay in consequence of the ap- 
proval by the State Superintendent of Banks of the plan for 
such liquidation. The Bank of Buffalo has agreed to pay all 
liabilities of the Niagara Bank on demand upon the turning 
over to the above-named bank of all the property of the 
Niagara. All the business of the latter will be transferred 
to the former and the liabilities of the Niagara are to be 
assumad by the Bank of Buffalo, together with all reasonable 
expenses, which latter shall be limited to $'5,009. 

—We learn from the Philadelphia papers that a large block 
of ground, extending from 1401 to 1423 on Chestnut Street, 
and fronting also on Broad Street, Philadelphia, has been 
purchased through Mr. Henry Tatnall, President of the 
Franklin National Bank of Philadelphia, on behalf of a syn- 
dicate. The price is said to be in the neighborhood of 
$5,000,000. The purchase is believed to have been for the 
Commercial Trust Company of Philadelphia, which it is un- 
derstood will erect a large office building on the site as soon 
as the leases of the present tenants shall expire. The Frank- 
lin National, it is stated, will make this new building its 
home. 

—The vote of the stockholders of the Commercial National 
Bank of Chicago on the 18th inst. was favorable to the in- 
crease in stock from $1,00),000 to $3,000,000. As before 
stated in this department, the new shares will be offered to 
present stockholders at par. Payment is to be made Septem- 
ber 8, at which date the increased capital becomes effectivee 
Mr. James H. Eckels is the President of the bank, and under 
his management the business of the institution has been 
steadily expanding, making additional capital imperative. 


—The stockho'ders’ vote on the 15th inst. was unanimous 
on the question of increasing the stock of the Citizens’ Na- 


ticulars regarding the new stock were given in our issue of 
July 6. The new shares are to be sold to existing stockhold- 
ers at $28 per share—par value $10. The premium of $900,- 
000 realized is to be added to surplus and undivided profits, 
making this fund of the institution about $1,780,000. 

—The City National Bank of Poughkeepsie, N.Y., closed 
up its affairs on the 9th inst., the vote to go into voluntary 
liquidation having been taken on the 5th. This is the bank 
which, with the Poughkeepsie National, will form the new 
Poughkeepsie trust company, as mentioned in this column on 
July 20 191, 

—It has been voted to reduce the capital of the Commer- 
cial National Bank of Providence, R. I., from $1,€00,000 to 
$590,000. The reduction will be made by the payment to 
the stockholders of $500,000, and instead of having 20,000 
shares of a par value of $30, but 5,000 of $100 will bs the 
number under the new plan. Mr. Isaac M, Potter is Presi- 
dent, James P. Rhodes, Vice-President, and Abram Parker, 
Cashier. 

—State banks in Iowa are still increasing in a noteworthy 
way. This fact is brought out by the report just issued of 
State Auditor Merriam of Iowa on the condition of the State 
and savings banks to Jane 3) 1901. Not only was there a 
further increase during the last twelve months in the num- 
ber of the banks, but the deposits have likewise continued to 
expand. On June 30 1901 the aggregate number of banks 
had reached 474, as against only 440 on Jane 301900. Two 
years ago (on June 30 1899) the number was 402, and on 
Jane 30 1891 no more than 205. Turning to the deposits, 








we find that on Jane 30 1901 the amount was $114,781,614, 


tional Bank of Baltimore from $500,090 to $1,000,000. Par- 
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against $91,147,057 on June 30 1900 and $77,405,668 June 30 
1899; on June 30 1891 the deposits were but $33,781,707. 

—Mr, Joseph F. Smith has been elected President of the 
State Bank of Utah of Salt Lake City, succeeding Heber J. 
Grant. The former Assistant Cashier, Charles S, Burton, 
has been made Cashier of the bank in place of H. M. Wells, 
resigned. Mr, William B. Preston remains Vice-President 
of the institution, which has a capital of $250,000. 


—The Central Bank of Oukland, Cal., has a new Cashier 
in Mr, Henry C. Morris. Mr. Morris has for some time been 
a director of the bank, and in the appointment just made 
fills the vacancy occasioned by the death of Charles R. Yates. 


—The Western Savings Bank of Buffalo—Fifty Years of 
Progress. This is the title of an attractive little pamphlet 
which tells briefly but in an interesting way the history of 
the bank. Organized on July 31 1851, Gains B, Rich was the 
first President, Dean Richmond and George W. Tifft were 
the Vice-Presidents, and James L. Barton was Secretary and 
Treasurer. The institution opened for business on August 
25 1851, the first deposit being $10. Since that time the his- 
tory of the bank has been one of continuous progress, slowly 
in the first few years, but more rapidly as it grew, until in 
1868 its surplus had become large enough to warrant a bank- 
ing house of its own. Property at the corner of Main and 
Court streets was then purchased for $44,000, and the bank 
building, which it still occupies, was completed in 1872 at a 
cost of $70,000. Oo June 39 1901 the number of depositors 
was 8,371, the deposits aggregating $5,439,310 and the surplus 
amounting to $515,359. The present officers of the bank are 
Albert J. Wheeler, President ; Henry Erb, First Vice-Presi- 
dent; Leonard Dodge, Second Vice-President ; Franklin W, 
Hi. Becker, S:cretary and Treasurer, and John W. Fisher, At- 
torney. 

—The growth in the business of the trust companies of 
New York Sta‘e has been frequenily alluded to by us. It is 
a mistake to ‘suppose that this growth is confiaed alto- 
gether to the institutions in the metropolis. Instances of ex- 
pansion in business are met with in other parts of tha State, 
though of course on a proportionately smaller scale. These 
reflections are suggested on a contemplation of the latest 
statement of the Utica Trust & Deposit Company of Utica, 
N. Y. This statement shows that during the last six months 
the Utica Trust & Dsposit Company added nearly $800,000 
t) its line of deposits, increasing them about 69 per cent. In 
other words, the deposits July 1 1901 were $2,171,856, as 
against $1,382,876 on the first of January last. Twelve 
months ago—that is, on July 1 1900—the amount of these de- 
posits was no more than $953,637, and on January 1 1900 was 
but $306,738, The institution was organized in 1899. A dis- 
tinguishing feature of the Utica Trust & Daposit Company is 
that its board of directors includes representatives from all 
of the different banks in Utica. Thus Mr. Charles §, 
Symonds, Presidznt of the Utica City National Bank, is a 
member, and so are Charles B. Rogers, President of the First 
National Bank ; T. R. Proctor, President of the Second Na- 
tional Bank; W. Stuart Walcott, President of the Oneida 
National Bank, and Charles A, Butler, Vice-President of the 
First National Bank. The other remaining members of the 
board are B. Clinton Murray; Beecher M. Crouse; W. S. 
Doolittle; Robert Earl, ex-Chief Justice of the Court of Ap. 
peals; William Cary Sanger of Washington; Frederick S, 
Easton, Cashier of the Black River National Bankj of Low- 
ville, N. Y.; John Owen; Henry W. Millar; Gzorge E. Dun- 
ham, editor of the ‘‘Utica Daily Press ;’ Frederick Gilbert; 
James S. Sherman, and Thomas F. Baker, editor of the 
“Utica Saturday Globe.” The officers are: President, James 
S. Sherman ; Vice-Presidents, Henry W. Millar and Charles 
A. Batler, and Secretary, J. Francis Day. 

—The price at which the new stock of the Citizens’ Na- 
tional Bank (formerly the Citizens’ Bank) of Los Angeles, 
Cal., was sold was $130 per share; par value, $100. 


—A charter has been granted to the First National Bank 
of Eureka, Cal., organized with a capital of $100,000. The 
incorporators are A. B. Hammond of Eureka, William G. 
Gosslin, G. W. Fenwick, J. C. Bull Jr. and S, A. Vance, 

—The details of the proceedings of the sixth annual meet- 
ing of the Washington State Bankers’ Association have been 
published in pamphlet form. The convention was held in 
Spokane on June 20, 21 and 22, and an item regarding the 


same appeared in our issue of Jane 29. The pamphlet is 
gotten up in an attractive way. The officers of the Associa- 
tion for the new yearare: President, E. J. Dyer, President of 
the Exchange National Bank of Spokane; Vice-President, L, 
P, White, Manager of the Bank of Whatcom, New Whatcom, 
Wash.; Secretary, James D. Hoge Jr., President of the First 
National Bank of Seattle, and Treasurer, L. J. Peatecost, 
Cashier of the Pacific National Bank of Tacoma. The ex- 
ecutive council consists of Miles C. Moore, President of the 
Baker-Boyer National Bank of Walla Walla; C. J. Lord, 
President of the Capital National Bank of Olympia; N, H, 
Latimer, Manager Dexter, Horton & Co., Bankers, Seattle; 
J. P. M. Richards, President Spokane & Eastern Trust Com- 
pany, Spokane, and Charles S. Gilchrist, Cashier of the 
State Bank of Centralia, Centralia, Wash. 

—The election of officers of the Seattle Clearing House As- 
sociation last week resulted in the appointmont of Mr. M. F, 
Backus as President. Mr. Backus is President of the Wash- 
ington National Bank, of Seattle, and succeeds Mr. James D, 
Hoge Jr. Mr. A, H. Soelberg, Cashier of the Scandinavian- 
American Bank of Seattle, was re-elected Secretary of the 
association ; Mr. Frank Shafer was re-elected Manager. The 
Executive Committee consists of Mr. R. R. Spencer, Cashier 
of the National Bank of Commerce, Seattle; R. V. Ankeny; 
Cashier of the Paget Sound National Bank, Seattle, and E, 
W. Andrews, President of the Seattle National Bank, Seattle, 








IMPORTS AND EXPORTS FOR JULY. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for. 
July, and from it and from previous statements 
we have prepared the following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
{Lathe following tables three ciphers (000s) are in all cases omitted.) 























- 1901. ~ ¢ 1900. ~ 
Ezports. Imports. Hacess. Bazports. Imports. Excess 
Merch’dise. $ : $ 3 t g 
Jan.-March. 373.757 209,665 +164,062 $371,181 231,253 +139,028 
120.754 76,608 +44,053 118,772 75,510 +43,263 
eos §=124,568 78,943 +45,926 113,428 71,654 +41,774 
- 102,774 68,404 +44,370 108,652 61,001 +47,651 
-- 109,051 72,897 +36,134 100,453 63,630 +36,793 
830.884 506,387+324,547 $12,486 503,078 +309,408 
Geld and Gold in Ore. 
Jan.-March, 9,128 8,618 +5i6 $8,176 5,824 +'2,358 
TS 4,917 2,282 +12,635 1,962 3,389 —1,427 
Oe See 10,102 1,774 = +8, 328 12,210 3,653 = +8,527 
DD isecses 5,344 3,260 = +2, 082 $,092 3.730 +4,362 
SOUF soccceses 2,726 1,659 +1,127 3,273 11,263 —7.990 
Total...... 32,277 17,587 +14,690 33,718 27,889 +35,88 
Silver and Silver in Ore. 
Jan.-March. 14,520 8.111 +6,409 15,004 8,164 +6,840 
April........ 4,959 2.314 +2,615 4,112 3,324 +788 
OS ee 4,386 2,746 =+1,840 6,066 2,460 +3,606 
OS ee 4,569 1,934 +2,685 5,188 4,901 +287 
JUly....sseee 3,838 2,217 +1,621 4,914 3,344 +1,570 
Total..... « 82,272 17,352 +144,920 35,288 22,193 +13,001 





+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the seven months since Jan. 1 for six years. 


| 
| MERCHANDISE. | 





GOLD. SILVER. 





Seven 


‘Mos, Exports. Excess 


Excess Excess 
| Ea- Im- 

Begerea ports. | ports. | zevorts ports. | Ports. 

| §$ 3 ] $ t 3 
17,587) 14,690 17,352) 14,920 
27,889) 824): 22,193) 13,091 
26,283) 3,876 17,168) 13,955 
95,238 | *S7 ,515/29,483| 15,547) 13,936 
7.1€7) 23.89} 32,659) 17,741) 15,118 
27,8138) 27.310136,034] 17,488 18 598 


Imports. Im- 





$ $s | 
506,337|3'24547'3:2,277 
503,073| $09 105 33,713 
448,546) 339398 30,160 
377,245|316822 7,723 
1887 |560,872/506,481| 54,391'30,559 
1896.512,339'4-21,764) 90.568 5.4,928 


* Excess of imports. 


Similar totals for the month of July make the fol- 
lowing exhibit. 


——e— | ae 


1901.830,884 
1900.'812,485 
1899. 687,914 
1898. 694,087 

































































MERCHANDISE. GOLD SILVER. 
One 
Excess Bzcess Brcess 
Mo. | Bwports.| Imports. Eaz- | Im- Bo- | Im- |o7 Bm 
J ports.| ports. Baterte ports.) porte. yt -g 
a $ $ s t $ s t 8 
1901.|109,031, 72,897) 36,134) 2,736) 1,659) 1,127) 3,888) 2,217) 1,621 
1900.|100,453| 63,360) 36.793) 3,273) 11,268) *7,990| 4,914) 3,844) 1,570 
1899. 94,926) 60,102) 34,824) 2,606) 2,895 #280) 4,003) :2,732| 1,271 
1898.) 72,625) 50,984] 21,541) 1,497) 2,642) *1,145) 4,855) 2,654, 2,831 
1897.) 71,104) 53,675) 17,429] 5,463) 989) 4,528] 4,705) ‘3,694; 2,011 
1896.) 67.718) 52,109| 15,.609/11.031) 1,668) 10.263! 5.771! 2643 3.128 














* Excess of imports, 
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In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of gold 
and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 

























1 month ending ~~ 31— 7 months ending July 31— 
Imports. $3,677,266 1875.......... Imperts. $25,472. 478 
Ex 9,236,241 1876. Exports. 59,300 024 
. 2,416,070 1877. .Exports. 35,480,342 
. 10,662,751 | 1878..........Exports.166,517,286 
9, "644, 7349 | 1879.......... Exports, 124, "680; 9€0 
. 13 "710,587 1880........-. Exports. 44,874,081 
" 10,610, 936 1881 Exports. 148,610,902 
1) 187,337 1 -- Imports. 50 624,367 
4) 46 1883 Exports. 41,986,173 
51 3 ,082 | Exports. 10,242, '803 
3,36 2/624 | Exports. 51,951; 7069 
855,086 
7,197,314 
14,157,356 
19,528,719 
23,114,472 | 
4,373,142 | 
7,268,263 | 
5,927,790 
12,687,890 | 
16,484,( 57 
15,609,237 | 
17,429,209 | 
. 21,540,668 | 
. 84, 324, *426_ 
. 56, 793. 115 1900 
. 36,134,071 








IMPORTS AND EXPORTS OF GOLD ANI 
SILVER AT SAN FRANCISCO. 


‘Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of July, and they are given below in conjunction 
with the figures for preceding months, thus completing 
the results for the seven months of the calendar year 1901. 
The imports of gold were very light, reaching only $60,685, 
of which $17,823 was in coin. Of silver there came in 
$382,325, of which $272,978 was bullion. During the seven 
months there was received a total of $5,266,738 gold and 
$1,783,862 silver, which compares with $8,973,779 gold and 
$1,448,349 silver in 1900. The shipments of gold during July 
were $2,060, all coin, and the exports of silver have beer 
$404,755, of which $247,755 was coin. For the seven months 
the exports of gold reached $230,805, against $341,619 in 
1900, and $2,486,857 silver was sent out, against $4,696,680 
in 1900. The exhibit for July and the seven months is a 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 























Lastly, the Stock Exchange settlement only came to an end 
on Wednesday evening, and that in itself was calculated to 
check business. 

But apart from all these temporary causes there is utter 
stagnation, which is likely to continue for some time longer— 
likely to continue, indeed, until there is a recovery in New 
York, For along time past the American department has 
been the only really active department in the Stock Ex_ 
change; and now that it is weak and fluctuating the stagna- 
tion everywhere has been greatly increased. Pcssibly a ter. 
minaticn of the South African war might give a stimulus to 
business elsewhere, though even that is doubtful; for there 
is so much depression all over so many of the leading coun- 
tries of Europe and there are so many uncertainties, that it 
is hardly probable that the public will rush into new enter 
prise quite instantly, even if the war were completely ended. 

The best-informed believe that the more serious dangers 
in Germany are over, that there will continue to be numer- 
ous failures, but none of any serious magnitude. The liquida- 
tion, it is thought, will go on for a year, possibly for two 
years. Trade is very depressed, prices are low, banks have 


os | locked up an inconvenient proportion of their capital and are 


unable to give the usual accommodation to their cutomers. 


,206 | In every direction, in short, there is a want of money and a 


desire to borrow; but credit is poor, ard few are able to get 
what they want, except those that are beyond all suspicion. 

In Russia matters are nearly as bad. The Government is 
supporting almost all the Russian banks, and manufacturers 
are crying out that they cannct continue to employ their 
workpeople unless the Government places new orders with 
them. Therefore it is reported that Russia is once more 
trying to borrow in Paris. It seems difficult to believe that 
a loan could be placed so soon. Yet there are well-informed 
people who think that Russia may have political advantages 
to dangle before the eyes of France that will induce the 
Government to use its influence with the bankers to make 
another loan. The state of things in Spain and Portugal is 
also bad; the Belgian crisis is nearly as severe as that in 
Germany, and the new German tariff bill is creating appre- 
hension in the minds of traders at home, and is exciting 
much indignation, both in Austria-Hungary and in Russia, 
All these countries, then, are not in a state to invest; and 
France, seeing all her neighbors more or less embarrassed, is 
unwilling to do very much, 

Here at home trade has decidedly received a check, al- 
though it must be noted with satisfaction that there is a 
marked revival in shipbuilding. The first quarter of the 
year showed a great falling off. The second showed a con- 


—_—o | GOLD. | SILVER. siderable increase; and the increase is still going on. More- 
| Gow. | Bullion. | Total. | Ooin. | Bullion. | Totas. | Over, the fall in coalis arelief to a great many industries; 

1901. $ 3 | 3 $ and in several directions there is a more hcpeful feeling. 

January... |2, 666,060| 47, 027 lang, 087|! | 53,546 290,484! 344,030 | Still, trade is not what it was, and the British railway divi- 

Febru: 202 03,236 611,438) ....- } 114,030} 114,030 dend h be ite bad ted af tk 

mociic"| SUBGp8| Aegean) SSRASS S07) 260-88) 170400" | ima being they exorcised a very Gepreesing effect upon all 
pril...... y ¥ $ | i E e 

— 10:495| 70'003| -£0°50 8) 10487| 286;538| 297;020 time being they exercised a very depressing effect upon all 

June ....-- | 460,750} 14,056) 504,806 52,750) 154,590| 207.340 markets, 

July......| 17,823| 4¥,862| 60,685 109,347) 272,978] 382,825| Money continues to be plentiful and cheap. The Govern- 

Tot. 7 mos 4,198,637 1,068,101'5,26,738 239,241 1,554,621 


1,793,862 
£XPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





























GOLD. SILVER. 
MONTHS. 
Doin. Sa aaing Total, Coin. | Bullion. Total, 
1901, r | 8 g g 
January ..| 6,004, .. 6,004| 102,822 8, 760| 172,582 
February..| 1,250! ae 1,250 1,593 6,000, 57,593 
March.... 8,882} ... 8,882| 45,066| 373,000} 418,066 
April...... 4,090)... 4,69¢| 61,207] 415,680] 476,837 
ae 2:922| |... 2921 81455| 443/934) 452/389 
June ...... 5,597|200000| 205,597/ 113,635) 391,00! 504.6 
July....... 2,060) --- 2,060) 247,755 157,000 _ 40 404,755 
fot. 7 mos| 30,805'200000| 230,805! 580,533'1,906,324| 2,486,857 











Mouctary: :GommercialEuglishAews 


[From our own correspondent. |] 
Lonpon, Saturday, August 3, 1901. 

The weather is exceptionally hot, and everybody, there- 
fore, who can conveniently get away from London is doing 
80. Moreover the season is practically at an end; and al 
though Parliament will continue to sit for a couple of weeks 
longer, the fashionable quarters of the town are rapidly 
being deserted. The holiday season in fact has begun. More- 
over, the Stcck Exchange ‘s closed to-day, and Monday will 
be a bank holiday; and therefore every one who can escape 





ment has repaid most of its short loans to the Bank of Eng- 
land, and the outside market has also been able to repay 
much of what it borrowed from the Bank, although this 
week the outside market has again had to borrow at 3 per 
cent, Probably this state of things will continue for some 
time. Every now and then the supply of money will run 
short and the outside market will have to borrow from the 
Bank, Then as the instalments on the loan are to be paid 


| up to the Government, its disbursemrnts will relieve the 


market and ease will return. Money is most abundant and 
cheap in Paris, and any amount required can be obtained 
there, The old German demand is at an end, sois practically 
the whole continental demand; and unless rates should rise 
rapidly in New York and the danger should spring up that 
New York will withdraw considerable amounts of gold from 
London, there is nothing at present visible to cause any ma- 
terial change in the London money market for the next two 
or three months. It would b3 different if there were any 


reasonable probability that New York would take gold; for 
in reality the ease at present is due rather to the want of 
activity in all departments of business than to the plentiful- 
ness of the supply of money in the market. 

Meantime money continues cheap and abundant in India; 
but the India Council, having reduced its offers of drafts, is 





for a few days has gone to the seaside for rest and quiet. 





On Wednesday it 


succeeding better in disposing of them, 
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offered for tender 10 lacs of rupees, and the applications 
amounted to 17014 lacs. The total amount cffered was dis- 
posed of at a little over 1s, 3 29-32d. per rupee. Subsequently 
a private sale of somewhat under half a lac was made at 
1s. 3 15-16d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 























1901. 1900, 1899. 1898. 
July 31. aug. ih. a 2 dug. 3. 
( niation...... 30,746,890 30, 866, 830 29,237,140 28,406, 
Public deposits. 8,412,735 10, 431,697 7,266, 6,126,314 
Other deposits......-...+. 2 44,09 '359 40,110,901  80'967.768 45,156,173 
vernment securities. - 16,204,890 20,418,545 13,0¢8,528 18,941. 
— —— ties.. ° ef 30,457,578 31,613,844 32,07,263 
notes and coin. 341,031 941.620 20,757,331 22,872, 
Doin & bullion, both departm’ts 37, $13, 021 %1.0:3,450 33,214.474 84,479,199 
Prop. reserve to liabilities. D. it Su 85 ton saith 4 
ppapeonsesened en 
97 5-16 : 


27140. 
146-424.000 






° 16-1¢d. 28a 2734 
*. 196,085,000 182,812,000 206,130,000 
The rates for money have been as follows: 








Interest allowed 

















3 | Open Market Rates. for deposits by 
“|x| Bank Bills. Trade Biils, Joint |Dés’t H's. 
=| Stock | At ) 7-14 
& | 8 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Banks! Call] Days 
3 | tome | Boum | 409K (MOS [S405 9% | TH! Th 
3; 3% | 254 t% = |24@3 3 14g | 134) 11-3 
3 | 2 «| 2M 84 | 38 34 | 136 | Ie] 1% 
3 | 254 | 234 34 @3% 3@34 136 | 136] 184 
3 254 234 su@s% |«as |s@a%| 1% |i 184 





The Bank rate of discount and open market rates at the 
chief | Continental cities have been as follows: 











Avg. 2 | Suly 26, Tuly 19. July 12. 
Rates of - —_-_——— | - —|- — |{ —$—$_____ 
interestut Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Rate. Market Rate. | Market | Rate. Market 








Market | 
| 





eossenecseee| | 2 

pistenecan | Big | | 8 
Hamburg....... 346 24 | 3s | 26 | 3s | 2% | S| 8 
Franktort....... 334 24 | BG | (25g 34% 234 3% | 3 
Amsterdam 3 2% | 8 | &s% | 3 26, S | 1% 
Brussels........ 3 6% | 8 2% | 8 £44 3 | 23% 
Vienna......... 4 ‘Mick 1 wea te] BS foe] Oe 
8t. Petersburg 56 | nom.| 5 | nom.} 53¢ | nom.) 53g | nom. 
Madrid.......... 8% | 86 | SK | SK | ow | BK] Bw | 8K 
Copenhagen... 5 | 5&6 | 5 Jee Ei SS ie 5 5 





Dh my Pixley & Abell write as follows under date of 
ug. 1: 


Gold—There have been a few small orders for the Continent, but 
scarcely svfticiest to absorb supplies. The Bank has purchased "dur- 
i: g the week £57,00°, of which £47,000 isin bars; and against this 
£10, 000 has been wi hdrawn. Aniivale: Australia, £50,000; Bom. 
bay, £2,000; River Plate, £24,000; West Indies, £16, {000 : ; total, 

£92, 060. Shipments: Bombay, 22.500. 

Silver—Silver fell to 26%d., and slightly hardened at the beginning 
of this week to 2615,¢d., at which it has remained without change, 
New York continues to hold off at current rates, and India has bovght 
silver to a:imited extent on a market rather scantily suppied. The 
market clo:es quiet. The Indian price to-day is Rs. 6£3,,, Arrivals: 
New York, £178,000; Avcstraiia, £5,000; West Indies, 217,000; 
total, £190, COO. Shi, ments: Bombay, £45 :,000 ; Caleutta, £15,C00 ; 
Hong Kong, £36,883; total, £96,883. 

Mexican Dollars—1 here have been a few sales duwiing the week, and 
267, 9d. is the nearest quotation. 


The quotations for bullion are reported as follows: 




















GOLD. Aug | July || SILVER. Aug. | Jul 
London Standard.| 1. | 25. | London Standard. 1” | “35” 
1 | —— 
s. d.| 8 d. d da. 
Bar gold, fine....02.|77 944/77 9%4| Bar silver, fine...02.|2625 9/27 
U.8. gold coin...0z.|76 4 (76 4 2 mo. delivery|2615, 427 
goldcoin.oz.|76 5 |76 5 liao atipan,commare: 
French gold coin.oz.|76 5 76 5 || do 5 grs. gold.oz.|277,¢ |27%6 
Japanese yen....02.,\76 4 |76 4 do 4 grs. gold.oz./27%4 /2751, 
do 3 grs. gold.oz. B7ii6 271g 
Cake ailver...... -0Z.|291)4 |291¢ 
*« Nominal. '|Mexican dollars.0z.'267;¢ |265* 








The following shows the imports of cereal produce into the 
United Kingdom during the forty-eight weeks of the season 
compared with previous seasons: 


IMPORTS. 


1900-01. 1899-00. 1898-99. 1897-98, 
eect penance > > 300 bree 700 59,601,850 60,428,610 
B 1,200 50: 21,928,543 19,247,304 
is’ 368 ‘0d 14,070, +4 13,989,290 
2,879,440 2,194, 2,211,145 
1,491,320 


1'949,570 2,246,450 
52,437,800 52,586,060 49,577,600 
20,860,600 20,837,905 

















100 18,781,470 


ann eet 7 278, 
es ae available for consumption (exclusive of stocks on 
September 1): 


1900-01. 1899-00. 1898-99. 1897-98. 
neat rted,cwt.63,923,300 58,688,700 59,601,850 60,428,610 
im of flour......21.278,100 20, 860,600 20,837,505 18 ‘781, 470 
Salesof of heme gt00n Se. 712, 242 30,064,201 32,888,193 23, 053,327 





Total... ..c00+--..107,913,642 109,613,501 113,127,948 102,263,407 


Aver.price wheat, week.27s. 34. 298. 3d. 258. 36s, 114. 
Average price, season.27s8. 24d. 268. 2d. 268. 2d. 36s. 54. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Thisweek. Lasi week. 1900. 1899. 

Wheat....... «=-QTs8...2,854,000 2,819,000 219% 000 2, os aoe 
Flour, equal to qrs... 316,000 286, ,000 273,000 
Maize...........Qr8... 810,000 865,000 740, 000 690,000 












English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Aug. 16, 





Mon. Tues. | Wed. mere Pri. 





LONDON. Sat. 

Silver, per ounce..... 2673 261516 26% 261316 2613,4| 26% 
Oonsola., new 2% p.cts.| 941g | 943;¢ | 94716 | 9458 | 9411)¢! 94°%6 

For account .........- 9436 | 94% 9415 1Beidis 94% | oo 
rrchrenves(in Paris) fr. 101°40 |101°45 |01°4749/1 dias alee 
Spanish 4s....... muses oD €9% | 69% te 697% Gon,” 
Anaconda Mining......| 9116 | 8738 9 9 91g 9g 
Atch. Top. & Santa Fe..| 745 7333 75's 7638 765% | 77g 

Pref eae PL 971g 98 9844 984 991g 
Baltimore & O) 99 8 

Preferred...... 93 
Canadian Pacifi 
Chesapeake & Ohi 





































ois Central ......... 
Louisville & Nashville. 
Mexican Central....... 
Mexican Natio 
Mo. Kan. & Tex., com.. 
sto ITOM, .- 2220+ 00s : 55 
S. ¥. Cent’ & Hudson.. 154% (153 |154 156 15719 |158lg 
N. ¥. Onturio & West’n| 33% | 32% | 34 34% | 34%8 | 355 
Norfolk & Western..... 5249 | 51% | 53% | 54% | 54% | 55R 
Do do pref.| 91 9L | 91 91 91 91 
Northern Pacific, pref..| 994s 99 | 99 99 101 103 
Pennsylvania...........| 73% | 72% | 73% | 74% | 74% | 74% 
"Phila. & Read ......... 20% | 20 | 21 2133 |*211g | 21% 
«Phila. & Read.,lst pref | 3923 | 39% | 3913 | 40 39% | 40% 
«Phila. & Read.,2d pref | 2644 26 261g 2614 26% 27 
Southern Pacific........) 554% | 55 | 56% | 5733 | 57% | 58 
South’n Railway,com..| 29% | 29% | 30 30% 307% | 32y 
fe: estenectoses | 86 851g 86% 874 874, 88 
Union Pacific.......... | 98. | 96% | 98% (100g (100% 102% 
ferTOd......0.-coces 9048 | 90'8 915% | 911g 91s | 92% 
U. 8. Steel Corp., com..|; 42% | 44% | 45% | 44% xidlg | 44y 
do to 98 944g | 955g | 95% | S5% | 951g 
pekaeencnsoa® od ; | 21% 





Ig 
oo Be escecs 63%— | 





* Price per share. 








Commercial antl Hriscellaueous ews 


NATIONAL BANKS.—The following informationregarding 
sational banks is from the Treasury Department. 
APPLICATIONS TO CONVERT STATE BANKS. 
Approved August 5 to 9. 
The Traders’ Bank of Baxter Springs, Kaneas, into The Baxter Na 


tional Bank of Baxter Springs, Kansas. Capital, $25,000. Blanks 
sent to F. 8. Hall, President. 

The Farmers’ & Mechanics’ State Bank of Barnesville, Minnesota, 
into The Barnesville National Bank. Capital $25,000. Blanks sent 
to M. D. Hawver, Cashier. 

NATIONAL BANKS ORGANIZED. 
Certificates Issued August 5 to August 8. 
5,934-The First National Bank of Dysart, Iowa. Capital, $50,000. 
Oscar Casey, ns Cc. Brandan, Vice President; J. 
Lunemann, Cashie 


5,935—The First N ational Bank of Wetumka, Indian Territory. Capi- 
tal, as. 000. H.H. Holman, President; Nathaniel Williams, 


Cas. 
5,936—The rset National Bank of Northport, New York. Ca 
$25,000. Edward Pidgeon, Prerident; , Cashier. 


CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
5508~The Second National 3 of Reading, Pennsylvania, until 
close of business August 6, 1921, 
2?,554—The Union National Bank "of Newport, Rhode Islaud, until 
lw close of business August 6, 1921. 
LIQUIDATION. 
2,825—The First National Bank of Pawnee City, Nebraska, has gone 
— Bae liquidation by resolution of its stockholders 
duly 23, to take effect August 1, 1901. 
1,30 5—The oy National Bank of Poughkeepsie, New York, bas gone 
into voluntary liquidation by resolution of its stockholders 
“—_ ‘erie 5, to take effect at close of business on August 














IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 8 and for the week ending for general merchandise 
Aug. 9; also totals since beginning first week January. 


























FOREIGN IMPORTS. 

For week. 1901. 1900. 1899. 1898. 
Dry Goods....| 82,260,546) $2,070,234) $1,902.804) $1,634,732 
Gen’l mer’dise} 6,593,341 8,4 400,081 7,683,848 5,963,116 

Total...... prema snl $10,470,315| §9,586,652) $7,597,848 
Since Jan. 
Dry Goods....| $64,807,7 876,068,399] 663,545,942| %58,698,836 
Gen’! mer’dise | $94-802- 708 263,334,994 254, 820°888 211,354, "236 
Total 32 iia #343,142,455/8339,403.3931#318.366,830|#270.052,122 





The imports of dry goods for one week later will be found 
{n our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 12, and from January 1 to date. 

























Avaust 17, 1901.] 
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BXPORTS FROM NEW YORK FOR THE WSEE. 








a * | 

1901. 1900. 1899. 1898. 
For the week..| €8,412,705| $9,674,770| $7,888,861! $9,156,608 
Prev. reported) 314,247,110) 324,953,873) 270,875,730) 285,286,591 








Total 32 weeks/€322,659,815|8334,628,643 | $278,764,591 $294.443,199 


NoTe.—As the figures of exports as reported by the New York 
Custom House from week to week frequently show divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 10 
and since Jan. 1, 1901, and for the corresponding periods in 

































































1900 and 1899, 
EXPORTS AND IMPORTS OF SPHOIB AT NEW YORE. 
£zports. Imports. 
Gold. a 
Week. Since Jan.1 Week. |SinceJan, » 
Great Britain.......|  §........ $1,764,851; $........| B.-...... 
FANCO..c000 enaoees. ates cael RAE |. ~ adheaned 204,208 
Pi issctecsseesl $$ convents nT) = semeeeh semen 
West Indies..-...... 1,590}  "6€0,38: $9,690 694.067 
AMD eicecicisens|  -<ssaaees 38,668 21,773 267.274 
South America.....,| _....... 29,255 5,557, 523,736 
All other countries. 10,000} 1,114,000 400) 57,544 
Total1901......| | $11,590/829,201,51S|  $67,420' $1,746, 
Total 1900......| 8,650,003 38,315'008 16,566 try tr 
Total 1899...... 7,425! 25,800,737) 54,705! 8,743/439 
Exports. | Imports. 
Silver. 

Week. |SinceJan.1 Week. |SinceJan.1. 
jreatBritain.......| $617,610/$29,124,221| $........ | $25,183 
rr ; Bee 697,49¢ 837, 4,720 

CA 223 

7e1'950 89 312) 1 rors 

South America. .... —__. a BL See 

All other countries. ena 2,491) 257 31,045 
Total 1901...... $617,610/%30,089,752; $90,750 $2,297,0 

Total 1900. 864,873| 31,351,545}  1€0'350) eet ett 

Total 1899. 783.514] 29;378,40 65,705| 23355,935 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of July, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
seven months of the calendar years 1901 and 1900, For state- 
ment of June, 1901, see CHRONICLE, July 27, 1901, page 169; 
for that of July, 1900, see August 18, 1900, page 321. 


RECEIPTS AND DISBURSEMENTS (000 vwitted.) 
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a Deducted frm February, “Miscellaneous” 1901.. 

Received on account of Central Pacific Indebtedness. i $3,056,817 95 

Deducted from March, “Miscellaneous” 1991 ..... $1,496,090 41 
Received on account of Central Pacific Indebtedness. . sichieed 

t Deducted from June, “Miscellaneous” 1901.......- seesseeee i $2,122,841 24 
Received from sale of claim against Sioux City & Pacific...... ite 

b Deducted from July “ Miscellaneous” 1901.....ssesssseeees $482,895 ¢3 
eived on account Cevtral Pacific indebtedness.... seessses 4 

+ Deducted from February, “Miscellaneous” 1900......+++0 i $16,194 79 
elved on account Central Pacific indebtedness...s.esssee 


To make the figures conform to the Government states 
ment, the amount mentioned in above foot-note should be 








TREASURY CURRENCY HoLpiInos.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of May, June, 
July and August, 1901. For statement for corresponding 
dates last year see CHRONICLE of Aug. 18, 1900, page 821. 

TREASURY NET HOLDINGS. 
Metdings tn Bub- Sreemewn 1, 1901, June1,1901, July 1, 1901. Awg. 1, 1901, 
794 249,055,838 


Net gold coin and bullion...... 246,767,053 244,432,246 248,605, 
Netsilver coin and bullion...... ide 12 21,420,810 25,423,181 26,140,767 


Net U.8. Treasury notes.. 4,903 242,755 
9,070,898 19,197,684 14,214,093 18,460,817 
8,615,665 81 







Netlegal-tender notes.......... 197, 
Net national bank notes.. +» 7,088,975 8,240,741 615, 9,251,1 
Net fractional silver.........+++ 9,529,207 10,553,102 10,790,202 10,31 





Cash in Sub-Treasuries....... 290,278,810 297,951,249 307,810,600 309,636,015 
awountin national banks..... 98,822,628 101,760,225 101,416,974 101,961,336 


Cash in banks & sub-treas 388,601,688 298,711,474 409,307,574 411,597,351 
Deduct current liabilities*... 82,107,480 86,373,005 82,474,449 84,228,474 
806,494,208 $12,338,479 326,833,125 327,368,877 

Gold reserve fund.........00.00- 150,000,000 150,000,000 150,000,000 150,000,000 
Available cash balance...... 156,494,208 162,838,469 176,883,125 177,868,877 


*“Chiefly disbursing officers’ balances.” 


Stock oF Monry 1N Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for July 1 will be found 
in the CHRONICLE of July 27, page 170. 

-Stock of Money Aug. 1.~ 























i —Money in Oirculation.~ 
Inthe United +Heldin Aug. 1, A 4 
States. Treasury. 1 : 1. 

Gold coin (inc.bul’nin Treas.)1,135,0%0,£66 249,955,832 630,647,825 
*Gold certificates.........++++ ae eteeh enanien 2 255,467,399 
Standard silver dollars....... 522,028,673 24,389,276 — 64,588,628 
*Silver certificates....... EPS AS RH $1,050,769 
Subsiciary silver....... 90,510,250 10,914,823  0,1¥5,427 
Treasury notes of 1890. . _ 46,029,000 113,095 45,915,905 
Cnited States no’ ‘ —. $46,681,016 13,860,317 332,820,699 
* oy cert., ACE TUNE B, "7B = nserecee = nvavsece eal 
National bank notes..... Ras 356,282,178 9,251,181 846,980,097 

TOta)..ccccce 200-sccccesecs 2,407,461,673 807,834,524 2,189,567,149 2,087,853,408 


Population of the United States Aug. 1, 1901, estimated at 77,672,000; circu- 
lation per capita, $28 12, 

* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 
in the account of money held as assets of the Government. 

+ This statement of money held in the Treasury as assets of the Govern- 
ment does not include deposits of public money in national bank deposi- 
taries to the credit of tne Treasurer of the United States, and amounting to 


$26,254,404 18. 

New York City Clearing House Banks.—Statement of 
condition for the week ending Aug. 10, based on average of 
daily results. We omit two ciphers (00) in all cases, 





Loans. | Specte. | Legals. | Deposits Re- 


| 
BANKS Capital. 





ot N. Y...- 
Co, 


1830955 | 79,202, 371 


Reports of Non Member Banks.—The following is the 


added to the Receipts as indicated therein. We have de- t 
ducted this i . statement of condition of the non-member banks for the 
is item, as it does not belong to the regular income nak entnn dee. i don aweenaee of the tolncah 


account, and if included would disturb the comparison with 





former and future years. 





We omit two ciphers (00) in ail cases 
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BANKS. Capt-| Sur- |Loans & 7,| Depostt.wsth|) wet 
. | Invest- .| & B’k. |Olear’g, Other | Depostts 
(00s omitted.) os plus. ‘ Specte Aad ye aoe. 
NEw YORE CITY. 

Manhattan, a4 $ ry r} $ e 
Colonial... .secsee 100,0 138,8 1673,0 48,1 180,3| 243,3 1890,0 
Qolambia. .vassesee-| 300,0| 209,3| 2768,0| 144.0] 105.0] 186,0 871 

tN Btresi.| 100'0| -7a'0| isivie| este] a1’a| 17L8 
Fourveonth Streci 200,0| 21.7| 1269,8} 23,8] 50,8] 184,1 6} 1811 
Hamilton.....:.....| 200,0} 100,3} 1412.4) 101,2/ 98,9] 142,0| 55,0] 1683 
Mount Morris......| 250.0] 57,1| 2080,6| 121,0| 98,6] 290,1| 52,0) 2691,5 
sarin wad. | Sm HBka Hae] 48] TERA) BUES| aoa] H8%a8 

th in 0 ; i é ; ; ‘ 
Planes: jcvorees:| 2000] $250] 44800) 182] 140) G70] © | seas 
— 100,0| 273,5 224,0| 129,0| 85,0} 94,0] 8885.0 
men Stig] $888) $b5) 88S) Sat] ABRE| HS S) aaa] 1888 
1 , . , , 
Gnion ature Wid 200,0| 363,5| 2332,0| 46,9) 262,1| 236,2) ....| 27224 
Yorkville.........+| 100,0| 209,2 47,6| 132.5] 105,7| 20,0) 1449.7 
1 M...-..-.| 100,0} 26,4) 667,2) 10,7) 35,8) 52,6 9, 652,6 
Fidelity ..... ..... | 200,0| 94,5) 4362; 12,1) 19,9] 345) ....| 3654,0 
Varick ... | 100;0] 63,6] 844.8) 10,5) 7155) 98,9] 0,4] 8783 
Jefferson - 200;0| 51,9] 593,9| 3,¢| 53.8| 107,0; 6,2] 591,68 
Century .. | 1000] 68:9} 1682) 5,3) 22,0] 37,1! ....| 75,3 
Nat. Commercial. | 300,0} 18,0| 708,9} 37,4) 46] 17:0) 14,6) 331.7 
Boro’ Broo! 
7 See, 50,0] 117,8| 1295,8} 15,¢| 93,5] 97,9] 125,5) 1413,7 
Broadw 00,0} 179,98} 1532,6| 13,8) 106,+| 314.9] ..... 1740,3 
Brooklyn... 300,0/ 153,8| 1105.1 64,9] 34,5] 89,7) 8,6] 1053,3 

nth Ward. 00;0| 37,4 367.0) 143] 28,2) 48,6] 20,5] 3659 
Fifth AVERRS. oon. 00,0; 70,6) 724,2) 88,0) 31,0) 52,1 4,4) 680,1 
Kings County......| 150,0) 64,4) 726,9) 38,1) 29,2) 79,9/ 45,8) 764,6 
Manutact’re' Na ¥'1,| 252'0| 428,2| 2704,3| 321.6] 186,7/ 888.5) ... | 24z,0 

ics........,| 500,0| 355,1| 3849,8| 165.0] 200,0| 368,7| 10,0] 4428,2 
Mechs’ & ‘Traders'| 100,0| 185,28) 981,8/ 17,5) 67,0) 79,4) 16,9) 933. 
Merchan’ 20. 2,0} 64,2 ne 689, 

0 
8,5) 32 

2 rd 72,8| 658.2; 8,2) 37 : 82 3 13 é 499,38 

Seventee! 00,0) 5 ’ y ’ 
TagueNational, | 200,0| 287,8| 1049,1| 119;2| 10/0| 330,0| 25,0| 1055,0 

ty-sixth W'd,| 100;0| 55,8] 489.6, 144) 27.9) 79,0| 3.4] 551, 
TWNION....+s100000004} 100,0) 64, 643,4) 30,1) 60, 62,3} 96,7) 763, 
Wallabout.......... 100,0) 55,5 770,1) 36,8 26, 65,1 34,2 178, 

Borough o, , 

Bank of 8 Isl| 25,0 80,9} 584,5) 14.2) 26,9) 91,0) 35,8 677.9 
Bernt Staten tot | 100/0| 88.3| 787,7| 40,7| 23,3| 1382)... | 7571 
Other Cities. 
. 400,0| 911,2| 4938,0) 237,3] 282,8/1080,3| 681,1| 6072,2 
Hud Co. Nat, 3.0 250,0| 595,6| 2067,9| 64,7| 58,2) 227,«| 88,6) 1774, 
24 Nat., Jer. City... 250,0| 317,2| 12464) 72,8] 12,6] 115,2 997 
$4 Nat. Jer. 01 ty..| 200,0} 241,6| 949,1) 36,7) 655,4| 275,7| 31,7 
lst Nat. 110,0| 473,5| 2031,0 103,9| 29,7| 116,0| 75,4 
2a. Nat” eae 125,0| 110,8} 851,2) 27,1) 25,3) 55,0 
Totals 0../8262,0/8959, 7169879, 1/3070,0|4221,1/8356,8|2304,7|75621 0 
Totais aus > aea.00017.1 720366,5|8095,3|3915 3|7873,8|2097,9| 75115,5 
Totals July’ 27. |¥262,09017,1/70689, 53126,2|4141,5|7780,1|2046,6|76615,6 














New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
Houss on = New York City, Boston and Philadelphia. 



































































































































BANKS. | » ay Loans. | Specte. Legals. | Deposits.4| Circ’l’n. | Olearings. 
erie | @ |e s ; $ : 
July 20.. § 1 .198,5 1775018! 78,313,9/989,145,3/ 30,710, 1 |15820965 
27. '060,8|867,653,4 1789212] 79,942.0/942,938,5|30,637,5 | 12515201 
Aug. 3. 5 78,506,9|1805457| 80,597,7/955,912,2/30,572,+ | 11831556 
10.. 180;5 ,456,6 1830955 79,202,7|9€5,381,0|30,553,2|11490084 
Bes.* | 
July G7... 87,682,9|192,188,0 14,690,0| 8,726,0|207,807,0| 6,066,0/118,568,4 
Aug. 3.. Hy 632,9|192,061,014,226,0| 8,144.0|214,236,0| 6,100.0 135.634.3 
a 10.. 57,632,9|193,868,013,923,0' 7,938,0/213,913,0| 5,962,0/130,086,3 
a. 
July 27..| 38,715,3|172,112,0 50,810,0 198,548,0| 9,809,0| 89,067,6 
Aug. 3..| 38,715,3|172,226,0 50,913,0 198,934,0| 9,828,0| 87,883,8 
“" 10..| 38,715,3|172,179,0! 51,081,0 197,373,0| 9,820,0| 79,206,1 





* We omit two ct; 
+ Including for 


hers in all these Agures 


joston and Philadelphia the item “due to other banks.” 








Breadstuffs Figures Brought from Page 3855.—The 
statements below are prepared by us from figures collected 


y the New York Produce Exchange. 
es 


The receipts at 


tern lake and river ports for the week ending Aug. 10 
and since Aug. 1, for each of the last three years have been. 























Ressipis at—| Flour. | Wheat. Corn. Oats. Baricy. | Rye. 
Bbls.1961bs| Bush.601b:| Bush.561b: | Bush.S2ib: | Bush.48ib: | Bw.66 1) 
Chieago.. 164,167] 2,173,027| 1,146,485] 2,291,193 36,1 84,828 
Milwaukee 78 850 99,750 50,400 74,400 57,000} 21,750 
Dulath......| 112,500] 152,739 704 5.408, .... 2,140 
Minneapolis veceeeee} 652,028] 57,900] 285,240 34,470, 56,130 
Toledo...... 2,022) 602,192} 116,884} 318,707 1,088} 76,392 
Detroit .... 17,600} 103,710] 61,709 188,618) ........| oes oe 
Cleveland sic, ood 87,0419} 90,26, 864,590. --- ee 
St. Louis 48,550] 987,734) 198,400] 797,200 9,000 €6,801 
Peoria...... 19,900 93.100} 300,000] 420,600 2.490 4,900 
Kansas City ane 1,197,600| 375,750 364,000! _—....... es 
Pot.wk.1901| 433.689, 6,149,839] 2,388,447 4.994.949) 140.0 312.936 
Same wk.’00.| 344,1¢0| 6,437,558} 2,687,559 4,997,587) 221,850) 98,419 
Same wk.’89.| 413,442] 3,728,198] 8,701,975 3,572,151] 85,5 £2,556 
Since Aus. i. ‘ 
1901..........| $42,091] 12,989,757) 5,082,092] 8,596,426 202,055) 542,285 
1900....... ..| 716,945] 12,198 ‘208! 6,097,362) 9,660,710, 882,83 197,801 
18989 844.635) 8.478.149 8.649517 8,447,975 378,623 77,215 








The enelaie of flour and grain at the seaboard ports for 


the week ended Ang, 10, 1901, follow: 
Oo’ 














Rye 
bua. 
51,776 
&,000 
7.578 
S R 45.911 
on Q 40,700 9.438 1,920 
New Orleaus®....... 16.975 47/000 23,150 ° ; 
ee eens $8.293 895.010 seetebes Seddases sencees 
139.091 eoveccce 
667,250 Sa re 
1£6,753 114,202 7,900 
__ 56416 19,954 evccccce 
Total peste... 465,849 6,7 761 (685 652, 467 1,009.993 64,800 apes 
Week 1900. ankobe $85,666 2,(36/841 9,466.68 1°060,202 32,400 6,728 


> Receipts do not include grain passing through New Orleans for n 
Ports on through bills of lading. ° a — 














Total receipts at ports from Jan, 1 to Aug. 10 compare ag 
follows for four years: 








pines ts of— 1901, 1900. 1899. 1898. 
ak _ -bbls. 13,228,504 12,783,416 12,622,050 11 402,971 
Fnast.. eecvee seeeees bag. 94, _ £40 55,478,410 69,556,224 65,108,485, 

. . 276, 115,746,569  119,008,0FO 188,087,427 

“ 49,614,194 45,174,474 60,530,601 61,415,077 
ws 3,146, 7,546,455 3,642,869 31048 e ear 
is 2,656,385 1,628,203 8,941,447 226,126 
Total grain...... “ 239,826,380 225,682,111 245,679,221 271,¢86,e82 


The exports from the several seaboard ports for the week 


ending Aug. 10, 1901, are sh 








own in the annexed statement: 





Wheat. orn, Flour, Oats, Rye, Peas, Barley 
ts from— bush. bush. bbis, bush. ‘ah. hush. bush, 
few York..... 908,935 339,006 69,641 $0,105 198,878 13,186  .....00 
Boston........ 287.174 55,274 24,737 2.004 ...-.00e oo peece een 
Portiand, Me. 286,753 ....... 19,543 tre 302 16,841 
Philadeiphia,. £86.825 = £03 44,344 200, 000 
Baltimore.... 2,141,001 69,956 50 
New Orleans. 1,478,760 er: "726 =—«:14,177 9,505 
Norfolk....... 139,091 1,4 eccccces . ae 
Newn’rt Ni 5.000 “17,148 \ baihinee aeihanaee 
ont: eeoee- 779,759 29,891 36,132 74,355 16,816 
Jalveston,... 1,6/ 9,800 nS 102. eocccee. 
Quebec. ...... 56,414 5,000 "19,954 s0ce1660 
Total week . 8,479,012 €A72.217 1178 450, 265 ee tT oars 


Same time ’00.. 1,784,742 2,769,787 
The destination of these 
Sept. 1, ne ee 


Baports 
we iw se since a. 20. 1, 
Gnited’ Kingdom 241 tis 11,011, Bia 
102.779 2288.26 
€,002 o858 


oe 87,111 1.197440 
8r.N.Am.Colo’s 4,173 . 
eovccces 802,377 


100, 243 898,265 


“Week Wises 3 Sess. 
sees. 


84,834 
18,104 


exports for the week and since 


“Week Sines Sevt. Week. Sim se Sent, 
66 nee Sept. 66, 
Aug.10. 1, 900. a ag i, 108, 





bush. bush. uy A, 

Hy - 9246 64,177,272 174,724 74817,365 
4766 66,199,243 381,248 75,359. 
= 000 72,772 1,163, ¢ 









140 
469,918 2. 887.545 














oe 








dther countries . 
391 +178 15,763,074 


reese’: coves 
tal 1900... ... 199,243 14,¢22,513 


8.469.012 120,881,129 672,217 153,413,730 
1,783,742 $8,677,078 2,769,787 155,015,833 


"The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Aug. 10, 1901, was as follows: 

Corn, ate, 
bus 


bush. 
1,117,000 646, 


Waeat, 
Pa ut Lae bush. 
OW YOK... .cscccoees » SANS 
“bo afloat 





0} ee 
New Orleans..c...000. 559 
Galv: & 





33. 4,071,006 





om . 
ft. Will’m& Pt.Arthor 





> — is 

Jn Mississippi River. 
On Lakes.........+..0. 
On canal and river... 


516,000 
Tota) Aug. %. 1201., rome ,000 


usr. 
123,000 





157,000 
49,000 


140,000 











total Aug. 3, 1#Ul.. 
Total Aug. 11, 1900.. 48,218.00 





Total Avg. 12, 1899.. 3+,256,000 











674,000 
19,000 
19,600 
205,000 
27,00u 
110,000 

TOO iscsh. ss nnsenn 

’ 728,000 820,000 

653,000 313,000 

m 624,000 350,000 

572,000 358,000 

449,000 243,000 


























Total Avg. 18. 1898... 10, 887. seat 








Auction Sales.—By Messrs, Adrian H, Muller & Son: 


Stocks. 
ae Vall. RR. & Coal 
Co., $20 each. ....$16 per 
44 German Exch. Bank....318 
132 Stuyvesant Ins, Co..... 


-55 
18 Nat. Broadway Bank.. 773104 


5 Nat. Shoe & Leather Bk.11 
650 Del River & Atl. RR. Co. 


Stocks. 
100 Safety Car Heating & 
Lighting Co............. 147g 
11 Market & Ful. Nat. Bk..260 
180 Am. Bank Note Co. $54 per sh. 
3 Cen'ral Traet Co....... 977 
2 Lawyers’ Title Ins, Co...316 


Bonds. 
$1,800 eee Gas Co. Ist 


eh. 


1% 


$50 each..$1 per sh. 
6 Bank of the State of N.Y.250 és, 19446, A&O .. ... ...... 4013 
50 Hanover Nat. Bank..... 696 | $12,000 = AStidiand RR. 3s, 
10 Nat.Bank of aaecusk. $88 1946, A&O.. sacresaees 
50u Chatham Nat. Bank..... 325 $1, 900 Securities Go. 4 p. o. 


150 N 
By Messrs. Richard V. H 


$2,500 The Vesuvius Manganes 
lst preferred stock.... ... 
1 emt New York Pro 


o. Am. Trost Co........235 





registered consols........91-92 
arnett & Co.: 
6 Co. 1st 62, 1610, and 25 shares 


duce Exchange...... eiaimasmumiae :160 








Banking aud Financial, 





Spencer 
BA 


27 & 29 PINE STREET, 


Trask & Co., 


NKERS, | 


NEW YORK 


Transact a general banking buslonse; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N. Y Stock Exchange. 


Branch Office, 67 State St., Albany 





GEORGE BARCLAY MoFFaAT. 


ALEXANDER M. WHITE JB 


- MOFFAT & WHITE, 
BANKERS, 


Members New 
No. 1 NASSAU STREET, 


York Stock a 


NEW YoRE 


INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


I AAA AAA AAR ARRAN 


DIVIDENDS. 



























Per, When Books Closed. 
Name of Company. |\Cent Payable} (Days Inclusive.) 
ilroads (Steam). 
Canadian Pacific, com.........------+++- 2% Oct 1/Sep 7 to Oct 2 
do do pref..... -| 2 ‘Oct 1/Sep 3 to Oct 2 
Mexican Northern (qnar.)..........-.-. 1 |Sep 3/Aug 22 to Sep 2 
North Pennsylvania (quar.)...........- 2 Aug 24/Aug15 to Augl9 
Stre ways. 
American Railways, Phila. (quar.)...../ 1 Sep 16)Aug3l to Sep 19 
Miscellaneous. j 

American Caramel, com. (quar.).. 1% Sep 2)Holders of rec. Aug13 
American Cereal (quar.).......... 2 Seer ee 
American Coal.......-..-...+------ | 5 Sep 3\)Aug24 to Sep 3 
American Window Glass, com.........; 1%3Oct 15)Oct 1 to Oct 15 
©o do do __ pref..... | BigiSep 3\/Aug23 to Sep 2 
Barney & Smith Car, pref. (quar.) | 2 |Sep 2)Aug 21 to Sep 2 
General Chemical, com. (quar.).. | ] Sep 3)Aug 25 to Se 3 
Laclede Gas Light, com............. -| 2 |Sep 16;Aug29 to Sep 16 
National Biscuit, com. (quar.).......... | 1 |Oct 15)/Oct 6 to Oct 15 
0 do pref. (quar.).........| 15%)/Aug 31/Aug22 to Sep 1 
National Lead, pref. (quar.)........-..- | 1% Sep 16/Aug24 to Sep1é6 
N. Y. & Hoboken Ferry 4 og ee 14% Sep 2/Aug22_ to ep 2 
Ohio & Ind. Cons. Nat. & Ill.Gas(qu.)} 1 (‘Sep 3)Aug19 to <Aug3l 
Park Steel, pref. (quar.)...........------ | 1% Sep 2)Aug2l to Aug3l 





WALL STREET, FRIDAY, AUG. 16, 1901.—5 P. M. 

The Money Market and Financial Situation.—The Gov- 
ernment crop report for July, issued on Saturday, was on 
the whole less unfavorable than had been expected in some 
quarters. and the security markets opened with a firmer 
tone on Monday. This condition improved when it became 
more apparent that the strike was bps a failure; the 
steel workers having largely ignored the official order for the 
strike to be made general on that day. Later in the week 
several steel manufacturing plants which had been closed 
were re-opened, strengthening the earlier opinion as to the 
failure. The news from Joliet to-day is not so encouraging, 
but it is hoped that this menace to industrial and commercial 
activity, which has had a more or less depressing influence 
in Wall Street for some time past, will soon be removed. 

Favorable weather since August 1st is reported to have 
improved the condition of the corn crop since the Govern- 
ment estimate was made, and the price of corn has declined 
within the week. The international trade statement for 
July just issued shows the excess of exports for seven 
months of the calendar year to be about $325,000,000, the 
largest in the history of the country. The export movement 
of wheat continues large, the oy of commercial bills 
has increased, and the foreign exchange market is easier. 

The money market shows a at hardening tendency 
in the time-loan department, although rates for call loans 
are practically unchanged. 

The open market rates for callloans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3 percent. To-day’s rates on call were 2 to 214 per 
cent. Prime commercial paper quoted at 414 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,190,417 and the percent- 
age of reserve to liabilities was 50°93, against 49°18 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase of 550,000 francs 
in gold and a decrease of 625,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 10 showed an increase in the reserve held of 
$1,154,800, and a surplus over the required reserve of 
$20,952,950, against $22,165,350 the previous week. 








































































































1901 = 1900 1899 
| Aug. 10 previous week Aug. Jl , Aug. 12 
$ | $ $ | $ 

1222,700| — .220-2000 74,222,700 658,922,700 

97,365,600} ........-. 91,035, 77,382, 

6,455,600 Ino 7,948,700 808,046,200 746,685 
0,553,200 D 00 27,411,300 13,902,700 
65,381,000 Inc 9,468, 897,409, 849,918,500 
erccmnmpeeeds 183,095;500 Inc 2 549,800 177,029,8 171,963,600 
Legal tenders..... 79,202,700 Dec 1,395, 75,448,500 64,911,40( 
Reserve held...... 262,298,200 Inc 1,154,800 252,478,300 226,875,000 
Legal reserve..... | 241,345,250 Inc 2,367,200 224,352,350 212,479,625 


| ess a a a 
Surplus reserve! 20,952,950' Dec 1,212,400 28,125,950 14,395,375 


Norz.—Returns of separate banks appear on page 321. 


Foreign Exchange.—The market for foreign exchange re- 
mained steady at about last week’s closing prices until 
Wednesday, when the tone was easier. Later it has been 
decidedly weak on a liberal supply of both commercial and 
bankers’ bills and a limited demand. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8434@4 85; demand, 4 87!4@4 8714; 
cables, 4 8734@4 88; prime commercial, sixty days, 4 84144@ 
48414; documentary commercial, sixty days, 4 8334@4 84%; 
eo for payment, 4 8414.@4 8434; cotton for payment, 

83°4@4 84; cotton for acceptance, 4 8414 @4 8414. 

Posted rates of leading bankers follow: 











August 16 | Stety Days — Demana 


Prime bankers’ sterling bills on London.485%4 @486 (488 @488% 
Prime commercial..............+-+ ecbieaies 484% @484% |... 








entary co ercial 483% @484% | __— ....-- 
Paris bankers’ (Francs 72/5 18%* @5 1815 5 167" @5 16% 
Amsterdam (guilders) bankers --| 40 @ 40116) 40% @ 40516 
Frankfort or Bremen (reichm’ks) bankers) 9415,,@ 95 95°93 @ 95716 





* Less 11. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 75c. premium; New Orleans, bank, $1 00 
remium; commercial, $1 00 discount; Chicago, 35c. premium; 
t. Louis, par; San Francisco, 714c. per $100 premium, 
United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 3s, reg., at 10834, and $1,000 3s, 
coup., at 1083g. The following are the daily closing quota- 
tions; for yearly ronge see third page following 


| Interest, Aug. | Aug. | dug. | Aug. Aug. | Aug. 
|Pertods| 10 13 | 1 16 | 1 




















; ae it 2 4 
2a, 1930........ registered Q—Jan |*107%4|*107%,|*107% | *107% *107%| *107% 
. § | Ree coupon Q—Jan |*107%3/ *107%4|*107% *107% *107%/*107% 
2s, 1930 .ema_l.registered|........| ..-.... | eecece | <uconel coastal’ anenee)) sconce 
2s, 1930 ,small....coupon)........| ..-..- ere pee | aeaidical weteei weet 
8a, 1918........ registered Q—Feb |*108%4|*108%4) 108%'*108% *108\'*108% 
Se, 1918........... coupon Q—Feb *1084 *108%4|*108%4/*108%4 *108%) 10833 
8s, 1918, small registered Q—Feb)| ......) ......) ...... S cosbusl  kaditel sembee 
3a, 1918, small....coupon Q—Feb |*108 /*108 |*108 |*108 |*108 |*108 
4s, 1907........ registered Q—Jan |*113 *113 (|*113 (*113 (*113 /*113 
4s, 1907........... coupon Q—Jan |*113 (*113 (*113 (*113 (*113 /*113 
4s, 1925........ registered Q—Feb |*137 }*137 |*137 [*137 (*137 |*137 
4e, 1925........... coupon'Q—Feb |*137 (|*137 |*137 |*137 /*137 |*137 
5a, 1904........ registered Q—Feb | *107%|*107%) * 10754) *107%| * 107%) *107% 
= ae coupon’ Q—Feb | * 107%) *107%4! *10734! *10734' *107%!*107% 





*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $14,000 Tennessee settlement 33 at 96 to 9614, 
$25,000 Virginia 6s deferred trust receipts at 714 and $500 
Alabama Class A at 107. 

The market for railway bonds has been dull, narrow and 
featureless. Daily transactions averaged little more than 
$1,000,000, par value, in which only a few issues were con- 
spicuous. The market, which was firm during the earlier 
part of the week, showed a tendency to decline to-day in 
sympathy with the stock market. Mexican Central 1st in- 
comes were exceptional in recording a net gain of over 2 
points. Union Pacific convertible 4s were much the most 
active bonds and close fractionally higher than last week. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 330. 


Railroad and Miscellaneous Stocks.—As noted above, the 
stock market opened firmer on Monday. The firmness in- 
creased as news from Western steel plants was received 
during the day, and a considerable list of active stocks 
advanced from 1 to 3 points. There was an increase in the 
volume of business as well as in the buoyant tendency on 
Tuesday, when a few prominent issues, including St. Paul, 
North Western and Canadian Pacific advanced 3 points or 
more. The market has maintained the same general char- 
acter until to-day, when there was a reaction averaging 
nearly a point, notwithstanding which a substantial recov- 
ery from the recent decline of prices has generally been 
made. The subjoined table shows the extent of this recov- 
ery during the week in a few important cases, 


Closing Closing 


Closing Closing 
pricelast price i i 


pricelast price 





week. to-day. week. to-day. 
MAMIGOR 5. cc cennccsss T2135 75% Norfolk & Western. 651 54% 
Do preferred... 94% 96 | Pennsylvania ....... 143 145% 
Baltimore & Ohio... 96's 2O7T% | Reading. ............- 40 42% 
Jj. eee 157 16413 Southern Pacitic.... 53% 5633 
Rock Island... 1 1424 Union Pacific........ 954 983, 
North Western 195% Manhattan Elevated 11613 117% 
Great Northern 182. | Col. Fuel& Iron.... 924b 98 
MU ccocattenncnadsse 38% | Consolidated Gas.... 221 223% 
Illinois Central..... 144 144% | General Electric.... 250% 264 
Louisv. & Nashville 1005 103% Tenn. C.I.& Ry.... 60 631g 
Missouri Pacitfic..... 99% 10144 | U.S. Steel........... 414g 4319 
N. Y. Central........ 151 154 | Do an 907%, 927%, 


b Bid, no sale. x Ex dividend. 

Outside Market.—The outside market this week has im- 
proved considerably, both in prices and in the volume of 
business transacted, and yet without at any time being 
really active. The better conditions on the Stock Exchange 
together with the advent of several new securities, serve 
to increase interest. The new issues were the common and 
preferred stocks of the U. 8S. Reduction & Refining Co., a 
concern with $10,000,000 capital ($4,000,000 preferred) and 
$3,000,000 1st mortgage 30-year 6s; the stock of the Dominion 
Securities Co., authorized capital $1,500,000, engaged princi- 
pally in financing Nova Scotian Railway projects, and the 
stock of the Amer. Elevated Railroad Co. (see ‘*‘ Investment 
News,” p. 337), which sold on Wednesday at 207g. The com- 
mon stock of the U. S. Reduction & Refining Co. appeared 
on the curb a few days ago at 26, steadily advanced to 371¢ 
this afternoon, and closed at 38 bid. The preferred, not so 
active, sold at 42@44; the bonds have not yet been dealt in. 
The first trading in Dominion Securities stock was at 644 @ 
65. Today it sold up to 6844, the closing price. Of the 
usual list the Consolidated Tobacco bonds and American 
Can stocks were most in demand. The Tobacco bonds, 
which sold at 663g last Friday, fell off to 65 on Saturday, 
but subsequently advanced and closed to-day at 68. 
American Can common rose from 2314 to 2414 and closed at 
23%. The preferred moved from 7314 to 74%, to-day’s clos- 
ing price. Seaboard Air Line stocks, while inactive, rose 
on small transactions from 27 to 28 for the common and 
from 4734 to 50 for the preferred. Kansas City Fort Scott 
& Memphis stock, also on few trades, rose from 733, to 74%. 
Compressed Air gained 114 points, going up to 1644. Among 
the recently inactive stocks which sold this week were 
American Bank Note, at 56; U.S, Cotton Duck common, 
at 30; Universal Tobacco common, at 20, and Cramp Ship 








— at 75. The outside quotations will be found on page 
330. 
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t Sale at Stock 








xchange or at auction this week. {j Stock “cornered” sales for ‘‘cash” were made as high as 1000. 


cates. 


Trust Co. cert 





STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| ange for Year 1901 | Range Jor Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1900) 
Saturda ee Tuesday |Wednesday | Thursday tog | ‘ Week 
dug. I Aug Aug. 13 | Aug. 14 | Aug. 15 | Aug. 16 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
ee 
ue a ” Railroads. 
21% 25 *21\% 25 *21% 25 *21% 25 *21% 25 *21% 25 a snencsesse eeeee| ceeeee| 20 Feb20) 30 Apr22/| 16 Se 5 Deo 
*52 55 *52 55 52 53_ | "52 55 *52 55 *52 55 PPCT..ncccccccesccel. cesses 52% Mayl5 by Apr22}| 40%2J’ly| 59 Deo 
TW1'9 72%) 70% 72's) 72% 74%) 74 75% 74% 764) 74% 76s Aten. “Topeka & Santa Fe./149,395| 4214 Jan 21 J’ne 5/) 185; Jan} 48% Deo 
. 95 93% 94%) 94% 95%) 95% 96 95% 96% 957% 97 EA 29,452 70 May 8 May 3/) 5844 Jan/| 8933 Deo 
96 96% 961 9744 98%) 98 100 991, 9944) 297% 98% alt. & Ohio, vot. tr. ctfs. 8 114% May 3/} 554 Jan 897%, Apr 
208% a3 92% 92%, *9249 934 93 9244) 93 3 «90 92 Do pref. vot. tr. ctfs. ‘ 97 J’ne 5|) 72% Jan} 90 Apr 
78 78% 72% 73%) 73% 742 lg 75 75 74% 75% Brooklyn Rapid Transit... 887% Apr22|| 4743 Sep| 887% Deo 
*36 1g 9 *86 91 90 |Buffalo Roch. & Pittsb’g. 19} 95 J’ne20)| 52 Fe Deo 
x “123 125 -|+1384129 D f 1/1282 J’ne24/} 92 Jan/125 Deo 
108441084] 109 1124 110% 112 y 9)11742May 7|) 84% Sep} 99% Feb 
*662 68 | 68 _ 69 *69 70 4| 78% Apri9|| 47% Feb| 61% 
¢157 157 159 159 4/167 J’ne28/115 Jan/|150% Deo 
44% 46 4618 474s/Chesapeake & Ohio. 9} 525 May 24 J’ne| 42% Deo 
37 37% 3793 37%|Chicago & Alton y 9) 502 Apr30}} 31. Oct} 42 Deo 
7643 77 7 he 78 Do pref.. 4) 824% Apr30|| 68% Nov} 78 Dec 
seccce coccee| coccee woccee!] senses ceccee| senses seosee sChicago Burl. & Q y. 4|1997% Apr30//1191gJan|144 Deo 
$120 128 |*12u “128 *120 74 *120 “7128 — ~~ East’n — 10) 91 Jan 2/135% Apr29}]| 88 Jan/|109 Mar 
a TN 133 #131 = pentane BRR Pcccce BBO. Pivcnccd BBO. Tccnsn -133. PTCL.......cc.cccce 10/120%3Jan 3/136 Aprl18}}119%2Dec}125 Aug 
2143 21%) 21 21%) 21% 324) 22 22% Chicago Great Western..| 9,165) 16 Jan 3] 26% Apr29) 97% Sep Dec 
| #90) 92 | *91 92 | *91 92 wnssee eeecee Do 4p.c.debentures| ....-- 90 J’ly 27) 94% Marl5)) 81 J’ne} 94% Dec 
i $8l% 83. | r8l% 83] 81% 81% %] 82 82 = - . pref. “A”... 330) 75 Mayl0| 90%2J’ne24|| 681 Aug) 82 Deo 
/ 45%, 47%) *45% 47%) 47% 47% *46% 45%) ..... ee c. pref. “B”.. 100) 42 Jan 56 Marl4/} 30 J’ne] 45 Dec 
i 4 3442) 33%2 34% 34a 352 353g 374) 37 37% Chie. indiana. & Louisv.| 9,100) 23 Jan21} 40\%J’ne 4/) 14 Jan| 29 Apr 
| 699 70 | *69 71 71 my Tilg Ji4sl 71 G1 | Do pref. ......-...... 900] 58% Jan21} 753; Apr 2I| 45% J: 4 Dec 
156415745] 156 158% 153% 1614] 162 “164% 164% 165% 164 165% chicago Mitw. & St. Paul.|198,530)134 May 9/188 May 6)/108%J’nell48\ Deo 
/ 1824218219) 182%2182%} 183 183% 184% 186% 18741914; 191 191 pit elstdeding caren »305/175 May 9|200 May 3/!/169% Jan /1872 Deo 
i #190 193 |*1l88 195 193 193 194%4194%4) 193 195 195% 195% Chicago & North Western 700|/1681gJan21/215 May 11/1504 J’ne|172% Deo 
— +4 4je@€§ +. j(j.€- <\([-,---? cit.) 2560 Susssel ppaede pesensl shenpecacese SLB BBO | cccoce cosese | Speers: 200)2 7 M 1/248 Aprl1l||195%May/220 Dee 
i 138 139 13642138 | 138 139 138%140 | 140 1439) 14142143%!Chie. Rock Isl’d & Pacific] 9,970)116%Jan 4/175%J’ne 5]/102 J’ne/122%8 Deo 
i #125 140 [4125 135 |*125 135 [2124 124 |*125 140 |*125 140 |Chie. ge P. Minn. & Om. 60/125 Mar 2/145 April t1126 Nov 
j ae br 4 *17122175 |*171%185 [*175 185 |*171%2175 |*171%4175 Sees ae 80 Mar29/201 April 175 Mar 
i 175, 18 17% 138 184g 13%) 18%2 18%) 18% 19 | 319% 19% Chicago ‘Term ‘iranstsr. 3,840) 10.9Jan19] 31. Aprl16 14% Deo 
36% 37 56% 36% 379 881s) 37% 37%) 38% 3842) *33 33, es 1,585) 33 Jan 5672Aprl 39% A 
*903, 91 90 90 | 789% 90%) 90 91 +8935 905} 90 cleve. = Chic. & St. L.} 3,400} 73 May 9 92% 7 4y 19) 6 
#115 ase » | | Se ae einee es *116 118 x 117 sino minkatiil EEE: pee 115% Jan12/121 Apr20/|103%sJ’nejll8 Deo 
#30 32 33 | 230 = 330 30 ......| *30 .. ecee] eeeee eve. Toran & Wheel 210) 27% Jan 7 M 443Jan/ 30 Nov 
*66 69 70 *66 69 286 69 “68 oy eee ° Re 300) 67. Aug 7| 7743Feb 8 72 Apr 
13% ia 13% 13%) *13% 13%) 13% fe 13¥g 13%) 13% 14 Colorade & So., vot. trust] 3,070} 6%Jan21j 18 Apr29 8% Deo 
eo 52% 52%) 52% 53 53 53) 53%) 53% 53 Do istpf. vot. tr.cfs.| 2,650) 40 Jan31) 562 Apr29) 47% Mar 
22 23 22% 22) 22% 23 22 233 22% 23 2253 23% Do 2d pf. vot. tr. ctfs.| 3,100) 1642Jan 4) 28% Apr29 20% Mar 
123% 139 *159 161 l6u 160% .160%2161% 161 161 1614161% elaware & Hudson.. 2,110,105 May 9/18542Apr 3 13415 Deo 
age aiid ‘220 325 | ........--.-|"228 228 2 228 228 elaw. Lack. & West’n 263/18844Jan 3/244 May% 194% Deo 
@41% 41% 14 4: 2\4|Denver & Rio Grande.... 620) 2912 Jan21| 53!.May 6 3419 Deo 
i eee 3,955) 80 Jan 21/1034%4J’nel4 
Denver & Southwestern.| .---.--- 69 J’ly 7 J’ne2 eeccce ecco 
SS ee, BPC 69 Jly29| 69 Jy 29 i RS oscars 
Des Moines & Ft. Dodge. 200 3% Jan30| 45 J’ne 5 J’ne| 21 
Duluth So. Shore & Atl..| 1,100 Jan 9) 12%2J’ne 5 J’pe| 6% Mar 
Rie) WIRE. scacesasecnes »700 13% Jan 8} 22 J’ne 5 ly | 20% Nor 
EE oe 24'o2May 9) 45%J’ne 4 743 Dec 
Do ist pret. 9954 Jan 21) 73%J’ne29 6334 Des 
i eee 39%Jan 4 M 43% Deo 
Evansv. & Terre Haute.. 41 Jan3l} 68 April 5433 Mar 
OE See 8l Jan 95 April 94% Apr 
Ft. Worthé Den. C.,stmp. 17 Jan18) 36 Apr20 20 Deo 
Great Northern, pref ee 16742 May 9/208 arld 1914 Deo 
} Green B. & W., deb. ctf. A 65 Jan 2) 67% Feb14 66 Deo 
| J Do ” deb. see B 749 Jan 28} 1143 Apr22 85 Dec 
' 1,000) 4019 May 57 ay 6) 427, Dec 
| 930) 69%, Jan21} 80 May 2 74% Deo 
4,900124 May 9)154%J’ne29 132% Deo 
450; 21 Jan21! 43% J’ne21 27% Dec 
1,900) 48 Jan2l/ 87'3J’ly 1 58 Mar 
ga se 100) 21 Jan 8} 41 J’neld 25 Deo 
ansas City So. vot. tr.. 100; 13%2Jan 4) 25 Apr30 17% Apr 
eaboon Do _ pref. vot. tr. Ctis.| «-....| 35 Jan 4| 49 Apr30 43%3 Apr 
Keokuk & Des Moines...) .....- 56% Jan 8] 10% Febl13 6 Des 
24 Jan 2} 36 Ap 23 Deo 
60 z 39% Jan21] 68'gApr19 52 Des 
#120 125 26 [3122 124 128 28 165/1081g Jan 21/130 Mar29 115 Deo 
#250 275 |*250 275 |*2514275 |*251%4 275 ha tate #230 Apr1l1|250 Jly18 2240 Deo 
"74 *75 77 7% 6 77 7 5 a 0} 67 Jan 3) 82%J’ne22 9 May 
100%, 100» 100% Wire 101% 1025 102% 103%, 103% 104%) 10319 1041) Louisville & Nashville 2 76 May 9/111%J’nel7 1g Deo 
115%3116% 11543116% 116911744) 117) 117%} 118 118%) 117% 118% h anhattan Elevated 8,875) 83 May 9/131% Apr22 116% Deo 
164 16444) 166 166 | 166 166%) 16621671) 16712163 | 167% 168%4/iMetropolitan Street... ,500/150 May 9/177 J’ne24 182. Feb 
*85.¥g 38 | *3549 37 | *3514 364] *35% 36%) *3549 36 3533 3619/Met. _— Side EL (Chic.)|  ...... 27 Jan 9) 37 J’ne 6 he 3 
“92 95 | *92 95 | #921, 95 | *92%2 95 | "9212 95 | *90%9 93 RR, FEE: 791g Jan16} 92 J’ne 5 1, Nov 
23 23%) 23% 23%) 23% 24 24 24'g) 24% 253) 25 25% Mexican Comtral....ccasccs 7,050) 12%, Jan21)} 30 May 2 17%3 Dec 
9% 104) 10 lv 4 104} 10% 10% +i 11%) ty 114|Mexican Nat’l tr. receipts} 13,6 35; Jan24| 15 April 5 
OE sine ee ee af... ee #105 .....-/*105 2.00. Michigan Central.........]  .----- Mar 4/1071, Mar 4 115 J’ne 
107% 107%) 107 10748 “108 108 | 103 109% 108% the 2108 109 —_——ee & St. Louis.| 2,200) 673, Jan 19)111%4J’ly 19 714D 
©115%911739/*115 118 | .........---| 2: ee: te ls eee ly, Saoenommeseinenes: 100/101% Jan 7/1173 Aug 9 104% Nov 
244g 244] *23% 25 245, 254 25% 25%, 25% 25% "249 7 Minn. PP. ee. S.Marie.| 1,100/ 15 ay 9] 2742J’ne24 27 Apr 
*71 74 70% 7i_| *70 75.{*40 Yi *7i 7 70 Dp’ i8 J’ne25 69 Apr 
*25 26 #25 25%] Qo 26%| 264 26%) 27 27 27% 27%, 6 53g ve) 
52¥g 52%) 51% 524s} 534 53%) 53.9 54%) 54 54%) 54 54%, Dp 4714 Deo 
98% 99%) 93 1042} 10048102 100% 102 1011g102% 101% 10235 e 72% Deo 
Bers Ry tenes ee eee seeeee| 83 83 83 83 |Mob.&O. ‘EP MCS. rects Rs May 9] 8349J’ly 12 9 Deo 
#193195 |+193° 195 |*i193°° 195 ]*193 195 |#193 195 |*194%2196 {Morris & Essex...........| ss... 219149 Jan S}197%Apr 9 213919 May 
150%4150'2 150 150%} 151%2153%| 1534155 | 154 154%) 153% 154% Y. Central & Hudson. oP teal ie knee 170 May 2 145% Deo 
39¥%2 39% 39 40 39% 41 40 404) 40 0 39 «40 Y. Chic. & St. Louis..} 5,1 May 9} 414%, Aug 9) 244D 
#105 112 [4105 112 /*105 112 [#110 1114 *110 112 {«109 112 DS RSS HT.....cascses Pd Mar 1/115 M 110 
719 79») 73 80 81% 81%; 80 8042) 7949 79%) 79% 7912) o 28 pref....... 1,700) 47 Mar 1) 82%2J’ly 1 5344 Deo 
EE Pree ne Hee ey Fad en meme: YT Eee o-----/420 Apr 1/420 Apr yj420 J’ly 
#1354137 [*135 ” 137 137 187 |@137 137 |*137 139 |*137 139 IN. Y. Lack. & Western... 32/213429 Jan 15/139 Feb21 2135 Mar 
#2141216 |*214%2216 ($215 215%) 215 215 |*214 217 |4214 217 IN. Y.N. Haven & Hartt. 210/22064g Feb27/217 J’ne24 215% Jan. 
315, 32 315 32%) 325 334) 33 33h) 3393 34%! 34 3514)N. Y. Ontario & Western.) 49,300) 24 May 9) 40% May 1 214 Deo 
50% 51 50% 51%) 51% 53%) 52% 53%) 53%3 5414) 54 655|Norfolk & Western....... 75,110) 42 Jan10} 67% May 2 45% Deo 
#26 90 | *87 0 90 87 87 8843 8842 Do ad a. pref. 1 2 Feb15| 90%J’nel3) 3 
ee STA PSE aS Foe Pccsedl sbanceincesss| | eeemnn cascta Northern Pacific Ry.....|  ...... 77% Jan 21\||700 May 9 861g Deo 
eS Oe. 6.2 ae NOS hin aac ey a Seer: De gret........ 400} 8414 Jan 21/1134 May 7 911g Deo 
#64 70 *64 70 ‘64 70 *64 70 67 67 *63 69 acific Coast Co ‘J 1 2 Fe 73 J’nelg 62 Nov 
*93 100 *93 100 *93 100 *93 100 | *93 98 *90 95 Do 1st pref... A eel 89 Feb25) 98 Apr26 90% Deo 
*67 72 *67 74 71 7 *68 72 *638 72 "67 72 Do 2d pref... a 63 Jan 75 J’nel3 919 0 
142 148%] 142 143 14344144%) 144531454) 145 1464) 143 1464/Pennsylvania..... 6 137 May 9/1614. Apr22 14912 Deo 
#22 «26 | *22) «26 2% p *22 28 | *22 26 | *22 26 |Peoria& Eastern t 14% Jan22| 35 Mar22 8 Deo 
a ae ee ae enn 5 eis © ama » 56.9 998: VS itis... - 75 |Pere Marquette... c 33% Jan 9) 75 J’nels 35 Deo 
sone ie eee A lpn aoe: ESS a | ae ee (a 85 ES Saeenereek 72 Jan 2| 86 J’nel7 7339 Deo 
e772 78 *72 73 *72 73 *72 We 9 eteace-cccene e7 75 |Pittsb. din. Chic. & St. L. 57 Jan3v0} 80 J’ne 7 8019 Jan 
"102 10z%/*100 103 [#100 103 |*100 103 | ............ “193 1024) OARS 88 Jan 4/105 May 4 Jan 
39%, 40 397% 40%) 40% 42 414, 42%) 42 43 24 43 eading, vot’g tr. ctfs.. 2449Jan 4] 48%2J’ne 3 26 Dec 
7614 76%) 76% 7642) 77% 77%) 77's 77%) 77% 73% ita TB%, 1st pref. vot. tr. ctts.. 65 May 9} 80%; J’nel7 7173 Dec 
5043 504); 51 51 51% 52 52% 52%; 52% 53 52% 5349] 2d pref. vot’g tr. ctfs... 38 Jan 3 Se 1 3943 Dec 
"heated Nib peat eR EE es or cere i aes AEE TES: Rio Grande Western.....] ...... 65 Feb 5 Mar23 80 Dec 
EE FEIT Pes Pees Pe oe Se ae 93 Febl6 108 J’neld 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Banks | Bid ne Banks Banks | Bid| Ask|| Banks | Bid|Ask|| Banks | Bid | Ask 
|Citizens’.. | 14th Street Irving .....- 90 |......||Mutuall].....]185 |....+-|| Phenix .....-/ 100 115 
NEW YORK || City..........;660 |690 || Fourth .... . 12 Leather Mfr./260 |270 ||Nassaufj .... Te ee --|500 |. --.08 
CITY Bid | Ask || Colonial | |Gallatin ae Liberty ..... ie ae |New Amster] 1400 |-...-- Prod Exch .|150 |i70 
America] .../505 (540 ||Columbia{/.. | Gansevoort{j Lincoln...... 900 1. ...06 New York Co} 1500 |......|| Riversideg] ..|210 
Amer Exch../260 [275 ||Commerce... --|| Gartield ..... 5 Mauhattan]./300 [320 ||N Y Nat Ex./;200 |...... ||Seaboard .... 42 
Astor ........)600 |...... ;Commercial . German Am‘ Market & Ful] t260 |....../| New York.../310 [340 \|Seeona coccce| Oi 
Bowery  ....)300 |...... ||Corn Exch]. German Ex’ Mechanics’ .}270 |...... 19th Ward{j.j/150 |......} |Seventh ..... 
Broadway .../310%) + || East River.. Germaniagj . |Mech & Traf135 {150 ||/Ninth........ 8u | 90 pret g Leth.) 1 
Butch’s& Drj110 {130 |/11th Wardq. Greenwich {| Mercantile../260 [275 || North Amer.|200 ]...... OF ...20-- 
Central...... 185 |200 || Fidelity] .. Hamilton .. Merch Exch.|/140 |150 || Oriental{ 175 TI] State of Yq 
D enseucsl 900 Baccond 7 Aveg.. Hanover..... Merchants’../180 {195 | Pacific] a ee 2th Wardg. 
Chatham ..../ #325 ]}......) __ aE Hide & L’atl Metropolis 4] }650 |.... rk 580 [600 o3a hay pla 
Chemical ....|4000 [4100 || First (new).. Imp & Trad. Mt Morris§..}175 |200° "|| People’ 8 i ee ee | Union Sqf...|300 |...--- 
* Bid and asked prices; nv sales were male on this day. ¢ Less than 10U — ¢ Ex rights. ‘| State banks. a Ex dividend and ri, hte. 
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¥ STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS 
On basis of 100-share lots, Year (1900) 
Featurda y Tuesda Thursda NEW YORK STOCK | 
tug. 10 Aug. 1 Aug. 1 EXCHANGE Lowest | Highest | Highest 
*11 *11 t. J. & G. Isl. v. tr. ctfs. 7% Jan21| 154J’ne 8 87, Deo 
*65 *64 68 Do istpret. v. tr. ctfs. 5| 68 Jan29| 78%3J’ne25|| 88% May| 6415 Deo 
2 25 2639 Do Py ee ctis. an 4/ 36 J’ne 5) 145 Des 
Gt: Soil. bx 115 116 115 115% St. Law. & Adirondack... 2 Be SOR OOIIG Ae Oi cies ctileniens: 2: pes 
39% 39% 39 39% 39% St. Louis & San ¥ea..... 2l%yJan 4] 5447’ ne20) 24% Des 

273 50" *75 75 0 26 88 Marl2 73 Deo: 
“665% 66% 67 266% 68 7644 J’nel9, 55 Deo 

28% 28% 9 29% 2 =* 395 Apr30, 1814 Deo 

60% 60%. 61% *614y 71 J’nelo} 4542 Deo 

63 53% 54% 55% $7 6353 J'ne 5, 45% Deo 
$28's 25% 291g 29% 30 368 17%, Southern voting tr. ctfs.. 18 Jan2l1/ 35%J’ne 3 23% Des 

8355 8353 % 85 854g 86 Do pref. vot. tr. ctfs. 6744 Jan 21] 88% J’nel7! 7313 Deo: 

40% 42 42 42 42 xas & Pacifio......... 23% Jan 3] 52% May 3) 26% 

20 122 123 123 +120 122 hird Avenue (N. ¥.)... 117, May 9|129%Jan 9) 1354s Jan 
feQ0 22 #20 21 20% 20 Tol. t. L. & W. v. tr. etfs. 00] 10% Feb16] 25% May22)...... ....}..... a ee 
1391, 35 #324 34% 234% 343, ref. vot. tr. ctfs. 28 May 9] 39% Mayo2 eccese caceleccess eece 
$94 95 95% 97 97% 98 win Ci y Bapid Transit. 65% Jan21| 98 Augl5 70% 

‘ cress eoccee| ecnecs ecesee| covces coces- 147 age 147% Marl9, 136 Janj146 Deo 
’ 9455 “9534 9519 975 995, 76 y 91133 May 2'| 44%Jan| 8133 
$8848 853s 88% 8954 90 5 sis sau 21 9913 May 1| 85%3 Deo 
*20% 20% 213 2133 21% 1g Jan 26 J’ne 3 4 
+$8% 387% 38'3 39% 397%) 1 pre: agae Jan 4633 J’ne21 7 
*17¥4 18 17% *18 18%, Wheeling & Tarai iia Jan si 22 J’ne 4! 13% Deo 
$494 49 *50 *51 52 %| Do Istpref.....cc... 45 May 9 60%, Mar28) 5819 M 
$29 29 30 30% 30% Do 2 ___, Se 24 May 38 Mar28) 331g Mar 
§ 20 20 20% 2 21 213g Wisconsin Cent. ¥. tr. cfs. 144 Jan: Pst 26 J’nel7 20%, Apr 
Sais gabe 42 42 42 _* wee. vot. tr. ctfs. 0} 384g3Jan17| 49% 7 30 57 Apr 
scellaneous, 
#175 185 *175 185 $175 175 Aiams Express..... 12/3145 Jan 8/2187!2May13)|111 Jan/?150 Nov 
1113 112% 113% 1134 1134114 malgamated Coppe 0} 83% Jan21/130 J’ nel?) ¢} 992 Nov 
: es s 3 3 American Bicycle .... 0 Augli; 8% Apr23)/. 

Percee cecece| eeeese SU [% annus bad o ref 20 J’ly 24 5 ail. i 
128 46284 29% 19 Jan2l) 35 Jnel4| 2533 Nov 

S24g 83 85 67. Jan19} 89 Jy 2! 72 Dee 
} 83 33% 3349 24% Mar 9} 35% J’nel7) 37% Apr 

"90 Q14) *90 Dlg ........---.] 291% D1) ...... ...... 0 DS, REA i 0} 85 Aprl0} 9leJan 8 s 100 Apr 
#392 199 *191 | i98 199 lamerican Express... 2169 Jan . @205 Mar26) 3142 Mar 191 Deo 
32 32 32° 32-82 American Je6....--- 30 May 9} 41% Marl15| 4919 Apr 
i 684g 68% 269% 69%) 68% 6Y | .......... - 0| 6744 Mar 4] 773, Mar22) 7819 Feb 

#250 23 e238 #22 28 0} 5gJan24| 30%3J’ly 9 164% Feb 
*55 62% *6012 @604% 60% 31 Jan24/ 66 J’ly 9 60 2 

#24 25 22% 24% 2453 2219 Augl3) S2%2I7ly Bij...... c.ceJecccce cose 
“S844, 85 84 *84 86 wt wr See ay Same 
§ #6 6% *6 7 0} 419Feb 4) 8 J’ne20 7% Jan 

*27%9 29 2744 82719 284) 7g May 3] 30 J’ne25)} 18%J’ne| 3142Jan 
* 60% 61 61 51% 53% 39% May 9] 69 Apr20 5614 Dec 

#997 100 100 33] 10014 1007) 88 Feb26/1047%J’ne20) 99 Nov 
41 6 *41 *41 45 26 Marl9} 49%J'ne 8jj...... ....]---- 

*85 86 *85 *85 86% 73 April 
132% 133 129 130% 134% 129 Augl3 

chien anaes }*120 eeesce senses Do pre 1174%2Jan 3 

#98 1b 98 1 98 101 “lamerican Tel’gh & Cabie 94 Jan 
13123132 #1322133 136% 136% pAmerican Tobae ae 99 May 9 
*140 145 . *140 145 |* | abana) 37 Jan 2 

_ (6 16% 16% *16¥9 19 deemed Woolen........ 13% Marl5 

*75 =680 *75 8 *75 Do pref..... sicnnaliiacenial 70 — 

43% 44 4415 44% 44%, 41% Anaconda Co 5 pele REE 0} 37 May 
*214 220 *214 220 2215 215 rooklyn Union Gas.... 175 Jan: 18 22 
@...cc0 Ll [*eccoce 10%/*.....- 1l 1l¥, 11% unsw. Dock & C.Imp’t 8% Jan 19} 3 
‘991 =—96 954g 951,) 98 99% olorado Fuel & Iron... 41%, Jan 21 
#123 132 “123 132 *123 132 > ae 116 Marl9 

*13¥9 20 184 20% 20% Col. & Hock. Coal & Tron. 14 Janlg 
*180 190 *180 *180 190 Commercial Cable........ 1681, Feb16 
, 218% 2189) 220) 220% 224 225 Censolidated Gas (N. Y. )- 187 Jan18 
*#65% 661g) *66% 6 68 68 js Continental Tobacco. 38% Jan 4 
"115 116% *115 116 116 117 Do pref. ai 34Jan 2 
740 145 *144 145 144% 146 Diamond Match ........ 140% J’ly 22 

8 8 8 8 pane Co ot America| % Aug 
jess 29 | * »27 *27 0 =—-29 ee _ _ ree: 27 Jy 24) 33% J’ne25 
183 338 35 = 35 *34 40 Gas E c. of Bergen Co. 00} 30 J’ly 12/1015, J’nel9) 81 Jly 
|249% 280% ar + fi 253 257 261 General Electric........ 1831_ Jan 10 2692 Pne24 120 Jan|200 Deo 

56% 567 55 *55% 58 Glucose Sugar Refining... 45 Febl6} 65 ay 2 60 Nov 
*JUu4 107 108 107 106 106 Do Ee EEA 93% Mar 5/107 Aug 5 103. Nov 
f 2143 21% 21% 24% 23 23% 23 — ional Paper..... 1813 Mayl0| 28 Mar22 267, Nov 
75 «76 76% 78 *77 8 %8 3 pref........... waned 59 21; 81 Mar25 75 Nov 
F 90% 90%) 90% 92% 93 eee Power..... 547%gJan 2/1004 May31 5554 Dec 
6% 6% International Silver...... Feb 7 Jan 5 10% Jan 

33 ly aft RETIN: 33 Apr25| 39% J’ne24)|...... ....]----00 soe 
*35 a "1 Steam Pump.. 241g Jan22} 42 Aprl6 29% Deo 

Sihadihe deta inialeediel 74 Jan24} 84 Mar26 7742 Deo 
Lssteas Gas (St. Louis). 70 Jan18} 95'8J’ly 8 80 J 

pref........ ceeccce 95 Jan21/101 Augl5 100 Jan 
Manhattan Beach.. an 28} 22 Aprl16 18% May 
oe Biscuit. . 37 Jan21| 46 May 4019 Nov 
wer... 92 Jan 2}103 J’nel7 96 Feb 

B 2519 J’nel2 814 Fe 
81 Mayl6| 93%J’nel3 10614 Feb 
43 ¢ : Jan 50 Mar2 6 Nov 
eeece a *76 76% Jan 84 Ma 76% Nov 
*135 140 |*......140 |*...... 14 *13812140 N 33° J’ly15{175 Apr26/|/112 Sep|175 Nov 

*96% IBly 98 101 29849 98% North American Co., new, ag ts s 108 J’nelBij...... ..fecece aie 

33 4 40% 40 acific Mail.............. 01g May 474 Jan 29 57 Nov 
107% 1092 109% 111% 11051114 eop. Gas-L.& C. — ) 5% Jan oi > tek a 11l4Apr 

42% 427) | 42'3 4214) oss” 41% Pressed Steel Car......... 30 Mar 7] 62 2 58% Jan 

st 83 84 85 Do. pref.......... eane 0} 72%2 Mar 5} 89 re 8919 Nov 
203 208 *205 208 #2081208 Pullman Company........ 19549Jan21/217 A 1/1 204 Dec 
Ths) 4 *3 we oe Mining...... 14% Apr22] 5% May31 2% Mar 
+ *94 10 10 3 16 Sait einiiet eneoniaa 7 Mar20) 12% May27 1043 Mar 
; 18% 19%, 97% 20 20% e ab io tron Steel... 12% Jan 22} 24 J’nel7 2719 Feb 
» 739 74 74 74 15 a aeowales 55% Jan21] 82 Apr 1] 49 Aug| 70% Feb 

25 28% *27% 28% 28% Bubber Goods Mfg..... ise 26 Aug 9} 38% May 2}}...... eeecce coce 
"75 T7 74 Ve Te Do pre Wa cccinunssasd 76% Aug 9| 90 May 2/|.. es 
#3119 $232 *31%5 *304%2 32 an” effield St. & Iron 919 Feb 5] 4l42Apr 2ij 1 26 Nov 
“78 82 ee Sho Se 2 eee og RE 659 Jan 22} 86% Apr 8|/ 69 71 Nov 
> 63 6 26 5% «6 Ig tanda Rope & Twine.. 849 J’nel3 4 Jan 

592 59% 60% 62 64 enn. Coal, tron & RR... 4933 Mar 7| 76% J’nel8) 104. Feb 
“32 39 32 *32 «39 Texas Pacifio Land Trus 19 Jan18} 42 r20|} 1349J’ne| 21% Dec 
*14'5 1535) 15 16 16 nion Bag & P ‘aper 25. ¥eb 
*7U's 74 *70lg *72 «= 73% Poe pekeRgateg 77% ke’ 
*35 89 89 *87 93 United States Expre 59% Den 

12%, 1279 12% 18% 14% Unites States Leather. 19 Jan 

79% 79% 80 81% 82% o, pre See 79% Nov 

18 18 *18y *18° «20 United tates Rubber. 4 44 Jan 
05 56 56 *56 858 © Font ee 8 104%-"un 

413 41 43% 43% 4419) United tates Steel... 24 “2... BSS eee 

2043 90% 2% 93 934) WS ca siacc conus 6 ay 9/101 % Apr30)|...... .2.-|-eece soon 
*5S 60 9 * 59 58 ag? Semen en ft 51 J’lyl - | a, See 
ees +120 125 “8 BS eet Ee See 116 Apr26}12419 Mar28//..... asso 
*140 150 “140 150 #145 149 Was as 0|2130 Jan 11/2160 J’ne14)/120 “Fneli40 Deo 

9 91% 92% 939 93% 9333 on Ue Unio: on Tele gpl 81 Jan21/100%4 May 6! 779 J’ne 8819 Jan 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Banks Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
NEW YORK BROOKLYN BROOKLYN C'1R'tyB&Tr|525_|575 || MortonTrust| 1175 |1275 
TY 8th Wardf .. 17th Ward]. Central Tr’st}1977| t || N ¥ Life&Tr|1275 /1376 || PROOKLYN Bid | Ask 
Varick J. nena 5th Avenue} 100 Sprague ..... 200 City Trust.../375 |...... N YSee& Tr/975 |...... Brooklyn Tr} 425 |... 
Washin First........- 2 26th Ward]. Colonial ..... 90 /410 || North Amer.| [235 |...... Flatbush ....|170 |... 
West Si a Kings Gof]... Union{ ...... Continental .]425 [eons Real Est Tr’t}350 |...... Fran 90 
Western... 6C Manufac’ Wallabout{ . .|| Farm Lo& Tr} 1475 |...... StandardTr’t{375 |...... Hamilton.... 
Yorkvilleg .- Mechani Fifth ave Zr 1000 '1100 Co of Am.}250 [270 fiKingsCo.... 
yeaa art ow SUUENDate ?09 live] USM ta 280° li amutevr | 
Mere , * nick 'rb’k’r| 7 fan ’rs.|: 
BROOKLYN — at Cos Hanhattan. 1450 || Unit states. 2|2 
Bedford] ... Nat City... N. Y. CITY Mercantile ..|950 Washingtor. 
Broadwayfj.. North Atlantio Tr.. Merchants’. .| 325 
rooklynj . People’s{.... Bowl’gGreen Metropolitan] 500 
. * Bid and asked prices; no sales were made on this day. 2 Lessthan 100 shares. ¢Exrights. { Banks marked with a paragraph ({) are State banks. 
é. 1 Sale at Stock Exchange or at auction this week. 6 Trust Co. certificates. 




























































































New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 








a 
z | <= l= |i 
BONDS BS] Price Week's |S~|| Range sonne | S$] Price | vas, ee ee 
N. Y. STOCK EXCHANGE Friday Range or S3| Since N. Y¥. STOCK EXCHANGE |=+5| Friday Range or is Since 
WEEK ENDING Ava 16 Aug 16 Last Sale 2) January 1 ___ WEEK ENDING AUG 16 Ss] Aug 16 Last Sale 32 Janu January 2 





Inv? 
Period 


U. S. Government 
2s consol registered.d1930) Q-J 
2s consol coupon....d1930| Q-J 
2s consol reg small..d1930, Q-J 
2s consol coup small. 1930) Q-J 
3s registered ........ k1g9 318) Q- -F 









Us 
Us 
Us 
Us 
us 
U $ 8s coupon... 7772k1918) Q-F 
U S 3s reg small bonds..k1918) Q-F 
U S 3s cou small bonds..k1918) Q-F 
U 8 4s registered. h1907 Q-J 
U S 4s coupon.. 22h1907| Q-J 
US4s registeres 22-1925) Q-F 
U S 4s coupon. ecoeeee 925) Q-F 
v s 5s registere ‘dee eeeeeee] 904 Q-F 


56 COUPON «...ccccccee- 904 Q-F 


Foreign Government 
U S of Mexico s tf g 5s of 1899) Q-J 
State Securities 
Alabama class A 4 to 5....1906) J-J 
SNE occ ndncasdnedeneeninssmens 
Class B 5s. pe --- 1906 5-2 
“2 Peo) aaa 1906 J-d 
Currency funding 4s....1920 Jed 
Dist of Columbia 3°65s....1924 F-A 
Louisiana new consol 4s..1914! J-J 
Bimal) ....n0.cccsconcessssccceses 
Missouri funding. . 
North Carolina consol 4s. “To10 ls “J 
2S eee ee aaa “2 


~~ 

















So Carolir 


s 20. 
Tenn new settlement 3 aS 


ee -J 

Virginia fund debt 2-38_.1991 J-J 

Btewatered .......cccccaosscnes.]4°S 

6s deferred certfs............- j were 
Railroad 


labama Cent See So Ry 
laba Midl See Sav Fla & W) 
Albany & Susq See Del& Hud) 
Allegheny Valley See Penn RR 
Allee & West See Buf R& P 
Am Dock&Im SeeCentot NJ 
Ann Arbor Ist g 4s...... h1995 Q-J 
‘Atch T & S Fe gen g 48...1995 A-O 
Registered........ eseee- 1995, A-O 
Adjustment g 4s 
Registered ..... --- 1995 Nov} 
Stamped............ mises Nov 
Equip tr series A g 5s...1902 J-J 
Chic & St Louis 1st 6s..1915 M-S 
Atl Knox & Nor Ist g5s..1946 J-D 
Atlanta & Danv See South Ry 
Atlanta & Yaik See South Ry 
Austin& NW _ SeeSou Pacitic) 
at Creek & S See Mich Cent} 
alt & Ohio prior] g3)g8. 1925 J-J 
Registered --.....-.--..h1925 Q-J 
Gold 4s..... 2--11948 A-O 








Registerec -h1948 Q-J 
Subs to conv deb 4s..... 1911) .... 
PJun& M Divist 34981925) M-N 

Registered ...........p1925|Q-F 
Southw Div 1st £ 3'ys...1925) J-d 

Registered ........... h1925 @ af 


Monon Riv 1st gu g 5s..1919 F 

Cen Ohio R 1st € g4tes.1030 M- $ 
Beech Creek SeeN YC& LI 
Bellev & Car See lllinois Cont 
Boone Bridge See Mo K&T 
Bklyn & Montauk See Long I 
Bruns & West See Sav Fl& W 
Butlalo N Y & Erie See Erie 
Butfalo R & P gen g ds...14 137 | M-S 

Debenture 6s............1947| J-d 






All & West Ist g 4s g 

Cl & Mah Ist gu gi s 3 
Roch & Pitts Ist g 68...15 vi|F-A 
Consol 1st g 68........ 2| J-D} 
Buffalo & Southwest See Erie! 
Buffalo & Susqu Ist g5s..1913)A-O 
Registered 





ee 








--h1995 Nov| 


-1913/A-O} 


Bid = Ask\Low High No||Low High 


hese are priices on the bv asis| of $5 to &. 


#10249 10334 103 % 1035, 





Bur Cedar R & No Ist 58.1906) J-D| 


Con Ist & col trust g5s..1934 A-O 
Registered............. 1934, A-O 
CRI z & N Wistguis.1921/A-0 
M & St L Ist gu g 7s. 
(cuiada s South lst 5s 





Carb & Shawn See Ill Cent 

CarolinaCent See Seab& Roan 
Carthage&® Ad SceeNYC&H 
CedRIaF&N SeeBCRE&EN 


Cen Branch U P 1st g4s...1948] J-D} 


x 


Central Ohio See Balti & Ohio} 
Cen RR & Bof Ga col g 58 1937/M-) 
Cent of Ga RR Ist g 5s..p1945/F-A 


Registered...... ecccccce 1945) FA! 
Cousol gold 5s...........1945 M-N 
Registered............. 1945|M-N 





-p1945 Oct 


ist pref income g 5s. 
-p1945 Oct 


2d pref income ¢ 
3d pref income g 5s. -pl945, Oct | 
Mac & Nor Div Ist g¢ 53 -1946) J-J 
Mid Ga & Atl Div 38....1947| Jed 





| 11644 120‘. Marv 1!. 


| 


107% 108 12/106% J’ne’01).... |hos%e 10654 
107% 108 42/1075 J’ly’01 eee| 105% 108% 








Ra eR husk tee 
108%; 109" |1083, “71088! ~2}/108 “111% 
10833 Sale [108% 108% _ 
108°” 109" "|108%9 Fne 0i|----)/10843 178 
113 113%/112% J’ly’01)..-.//112%2 114% 
113 11319)113% Ang’0] 112%115% 
137 138 |139  J’ly’01 13732 139 





137 <Aug’01 
10754 10844/110 May’01 
107% 10844)109%2 J’ly 01 











96 Apr’Ol}.---| 96 974 


j 
103 109 {108 Aug’(1)..--/'108 109% 











a 05 Aug 98! . 
BOT 8h comes |109% Oct v0l. 
ee ‘9 Mar’0)]). ioe 103% 
Be piensa encmaain — reer | 


124 222272]186" HIyeOi. 2-195” 196 
‘ --|106 19 Aug’01}. tee “| 106% 109 
1092 Feb'99) 






li 361g J’ly’01 
eeccce 1120 Mar’00}.. 
95 6%) § 96 9614| 14) 


9612 98 | 97 97 | 9) 95 101 
10354 Sale (10348 104 273 °101% 105 
238 102 88 
hesed Sale | 96 '9 7%) 42 868 99 
RS ae. | 95 May’01 54° 9 
94 94% iid, 90 96%, 


SARE ones: bee ietias Sw Ha ARPS 
105 2s segocme v0.1 198°" 1087 
| 


95% 95%) 95 95%! 96 95 973 














platens. sien ciel ose io 01}. ell 95% 95 
104 Sale oo 104 82) 99 105 
weeeee wecese ‘3 y’01)...-| 10142104 
bene weanne 103 106 pos 1002110 
“$8ig “Boia 8819 cacti: es | 872 91% 
90 “90%g) 895 "9634! 5) 885, 92 
Re: o+eee| 9012” ne OL) ---H 90% 91 


10844 2222221111 © May netetiag tae 
mes wae 99 | sabe mabe 


HT 
| 
| 





| 
118 118%,,118% J’ly’01'....,115 118% 
Mp op es ESS 
escece oe 103 Apr’ os 
126%. 1131 J’ne’01!....//130° “186 4 
126° 129%/129 May’01)....:129 181 
| 








ee eae 1100 Nov’09|...2/]...... .2ocee 
10513 Aug’01 vss 10412 1084 
123 Aug’0]!..../ 1194212742 
27 Mov WO). ccctlcccce cccava 
111312 Dee’ 00) ..20//.6 


1106 106%, 05141 
110 Aug’01'..... 107 % 111 
- 107 Aug’01'.... 106% 108 




















91 Aug’0l!..../ 91 95 
| 


BD esvent 
100% 101%) 101% Ang’01l....| 96 10322 


119 120% 





i iia 107") V6 "974 108% 
Sb Oct_ 





4,108 
13738 
137 


scenes 435 J’ly’01) 
129% Sale 129% 12949} 
ccecee eseeee 130 J’ly’01). 


Central of N J—(Continued) | 
Le & Hud R gen gugss 1920 J-J 


Leh & Wilks B 


J'ly’01] 1106 f 
Con ext guar 4os....g1910|Q-M wepeoe 105 11047 104%| 1102 105% 
Cent Pacific See So Pacific Ce 
Charles & Sav 1st g 78....1936 








Bid Ask Low High| No) Low High 





Coal 5s..1912 M-N 106” 








jJ-J 
Ches & gales Ga 5... hl 908 A-O ia jL1Sia Siy i). 113 TF 


Gold 6s......... 


1st cemael g 5s. 
Registered... 






Gene ‘ral gold digs. 


Registe 
Craig Valley 1st 
R & A Div lst con g 4s. 
2d consol g 4s.. .....1989} J-J 


Warm Spr Val 


Eliz Lex & BS gu g5s..1902/M-S 


Chic & Alt RRs 







eseeeeee-G1911/A-0] 11612...... 116 J’ ly"01 asd 115%g119 
--1939|M-N 130. * 73% 120 120 1/119 122 
SIOSOWA-N] <<n--- -.-2-- 1121 J’ne’01].... 118 121 
1992M-S| 107%Sale {107 — 107%] 46/104 108% 
1992 /M-S|*..---- 03 Apr’'O1}.--- 103 
1940/J-J] 105 ...... 103 Nov’00} ES, RAPHY, 4 ss 
“1989! J-J} 103% 1045/1104 Aug’O1]) 00. 104 





99% 1U13| 99 Jly’02|---.|| 99 
10144 Apr’99}..../!...... 2. 
102 Aug’V])|.---//10053 102). 
10342 J’ne’ 01}. ;| 103% 105%, 
94 





ist, g 58..1941M-S 








fund 6s..1903|M-N 










Refunding g 3s.......... 1949|A-O} 89 Sale | 88 89 | 15) 88 
egistered...........-- 1949|A-O ooaslinneced aaen 
US Trust Co receipts...... |A-O 93% 
Miss Riv B Ist sf g 6s..1912|A-O ee PaREe 
Railway 1st lien $iy8.--1990|d- J 2| 33) 831g 87g: 
Registered............. 950\ S-d wee tercnsee ool]. 
Chie Bur & Q consol 7s.. 1903 | F-J 106% "107% “TS, 1063, 109% 
Sinking fund 5s..... ..1901/A-O 1002 Apr’ 01 we At 4 1024 


Chic & ‘Towa Div 5s. 


Denver Div 4s 


Ilhnois Div 3428 
Registered... 


Iowa Div sink 


Sinking fund 4s........ 1919|A-O -|10538 Jd °ly 0) 
Nebraska Extension 4s. 192 a N 110% J’ly’01 
Mesgistered......s0c-score a 2 ag 1092 Aug’U1} 


Sonthw estern Div 4s. 

Convertible 5s. 

Debenture 5s.. 

Han & St Jos consol —ihies 

Chic & ae Ill 1sts f cur 6s.1907|J-D 
ma os 


1st consol g 6s. 


General consol 


Registered... 
Chic & Ind C Ry Ist 


Chicago & Erie 


Chic In & Louisv ref ERS 
Refunding gold 5s..... 


Chic Milwaukee & St Paul— 


1st C & M7s. 


General g 3 


Registered... 
Chic & LSu Divg 


Chic & Mo Riv 


























7110435 Apr’00}....||....2. 20. 
10234 J’ly 01]... -//102 3 i 1034 
-|102% Sly °U1]..-.!1013, 104g 


itd” Apr°vil-- 


-1905| F-A 
1 





jJ- 
fund 56771918 9|A-O 










100%8 J’ne’U01 
194%) J’ly 01}. 
109% Aug’01). 













re 10)185% i407 
+ 














Seats "T934/A-0 
1st 5s....1937|/M-N (123° 123 | = 2)115 127 
pede 37|M-N -{115  Aug’00}..../|. 
: i J-J 119% 119%) 1) 1128 125" 
See Erie 
“ d3-4 121%, 122 | 28/115 126% 
--194 47) 5-d 111 11139) 10/1067, oli#s 
Louisv N A & Ch ist 6s.1910|J-J 117 Apr’01}--.-/113 
M& St P ist 7s$gRD.1902)J-J 180 May'01}- 
lst 7s £ gold RD......19( 2) 3-5 172}, Apr’ ov. 
sabestinniod 1903) J-J 190 Jan’0i'.- 188% i907 
Chic Mil & St P con 7s..1905\J-J 181 181 12/180 "194 
Terminal gold 5s........1914|J-d 11143 111%) 2/1112 115% 
General g 4s series A..¢1989! iJ-J 110 J’ly’01)- -|110 114% 
Registered........-.. -e1989 rad 10542 Feb’9s\-- 
las series B.c1989\ J -J ' 
spina --€1989| 5-3 x 
.1921|S-d 116% Fiy0i|- 121 
Div 58...1926|J-J 7/1185 T18%| 5/118 129% 


Chic & Pac Div 6s,......1910]J-J 115_ 116%2j1164%2 116s 


5/'116%2119 


Chjo & FW ist g S0.....1921) |J-J| 116% Sale |116% 1167) we tt 122 






Dak & Gt So g 5s........ 916\J-J| 112. ......]111%4 Aug’01!....//1119 116% 

Far & Sou assu epee 994|/d-3} 181%...... 1372d° ly 99). 

Hast & D Div 1st7s..... 1910|J-J| --.--- 127°"]120%4 _ 12034|" 151/108; 196%) 
) “teerianin oon TOI J-J| 10738....../110%2 May’O1|.... 111041109 


I & D Exten 1st 7s......190 
LaCrosse & D ist 5s.... 










ys Jed} 184 ....../188 <Apr’dl}. 
1919) J-J| 113%0....../118 J’ne’01). 








Mineral Point Div 58....1910|J- eo Eee 108 J’ly’01)... 
So Minn Div Ist 6s...... 1910) J-J panies 116 116 
Southwest Div 1st 68....1909|J-d| ------ 116%2)/113) Aug’01).... 
Wis & Minn Div g5s....1921|J-d iT6% Sale” 116% 1169) 
Mil & No Ist oF Hs OR one jj J-D 116 J’ly’0)}... 
_1st consol 68........... 1913} J-D 121% Mar’01 
wes 5, Q-F T'ly’01\--- 
D 05. J’ly’0|....|) 
10434 Jly 01) ...-]/104% 108 
[10844 J’ly’01!. 
eoee Mar’00}. 
General gold 332: Apr’01}. 
Registered Nov’98). 
Sinking fund 6s J’ly’01 
Registered... Oct ’00)... 


Sinking fund 5s 


Registered... 
Debenture 5s. 
Registered 
Debenture 5s. 


111 : 
37 A-O} 10853 22222./108% 108%) 1 08%, iTd%y 
""1879.1929|A-O| ...... ......{107% May’01|..../|107% 107% 
.1909| M-N} 1094110" L091, 109%s} 2/108 110% 
ee ee 110833 Apr’O1!... gift OG** 10 
1921|A-O; 1174 Sale 1174 117%| 2/116 117% 










Registered............. 1921 A-O} ..... OPE be 7 Feb’98).... il. 


Sinking fund deb 5s.....1933|M-N 






Milw & Madison 1 
North Illinois 1st 5s.. 
Ott C F & St Paul lst 5s 
Winona & St Pet 24 7s..1907|M-N 
Mil LS & West 1st g6s 1921|/M-N 


22 12 2! 12115 135% 
23 May’ “O1l-.|122 123 
ict ah ental ft a 
$°° Jan *0il....|i73 "173" 
1 J’ne’O1}....j//111 111 
144 Jne'0}|. jL11% 111% 
2013 Nov’00)..../] : 
13613 Aug’01).... 
o7 0] 


ite 1933/M-N 
7s..1907|F-A 
--1905|M-S 
..1910/M-S8 
1909 M-S 








Ext & Imp sfund g 5s 1929) F-A {12 ‘ly coool 

Ashland Div Ist g 6s..1925/M-S -- 143% Apr’01 cal 4 

Mich Div lstg6s...... 1924\J-d 140 Aug’01!.... 138% 143 

Convertible deb 5s....1907|F-A 10733 Feb’01|....)/10743 107% 

a prea 1911'M-N 113 Apr’@1|.... j113° 113 
Chie Rock Isi & Pac 68...1917|J-J (128 Aug’O1|..../1274 131% 

Registered............. 1917|5-J 12613 J’ly "01-120 %6 132 

General gold 4s *"1988 J-J 106% TYO63,| 17/1063 110 


1st 249s..... 
Extension 


Keok & DesM 








10514 108 
997 99% ‘8 


106% J’ ‘Ot... 
997% Feb'0l = 
8614 Aug’ 0-22 
97  Dec’00)....I|.....- 

111% Aug’V1 TI LOig Tag 





7221905] J-J 110 ine 





Chie& StL See Atch T& Sa Fe! 


Chic St L& NO 


Chic St L& Pitts SeePennCo 
Chic St P M & O con 6s...1930 J-D} 1384140 /|13 
Ch St P & Minn 1lstg6s 1918 M-N| 137 3 


See Ill Cent 





Jy 01! ....})134%4 142 
Jy 01}... \|134 140% 








9 
secese 138% 





1 
1 
12 
111 ....../112 J'ly’0J aon 112 116% 
MISCELLANEOU 


S BONDS—Continued on Next Page. 















Mobile Div Ist g 5s.....1946) J-J 
Cent ot N J ist consol 7s..1902 M-N 
General gold 5s..........1987| J+J) 
Registered ........... h1987) Q-J} 
Am Dock & Imp gu 5s..1921|J- J| 
Street Railway | 
Brooklyn Rap Tr g 5s. 1945 A-O 
Atl Av Bklynimp gé 1934) J-J 
Bk City 1st con 5s. 1916, 1941'J-J 
QCo& § con gu g 5s.1941/M-N 
Bklyn Un El ist g 4-5s.1950) F-A! 
Kings Co El lstg geet 51 F-A 
Nassau Elec g ol) J-3 
City & S Ry Bal 21 J-D 
Den Con Tr Co Ist g 5s...15 A-O 
Den Tram Co con g 6s..1910) J-J 
Met Ry Co Ist gu g 6s. 21911|u- 


J 
Louis Ry Co lst con £58..1930 J-J 
Market St C Ry lst g 6s. 152 J-J 
Met St Ry gen eo] tr g 58.1997 
Bway &7 hAvistegds i943 
Registered. 943 
Col& 9thAvl 
Registered.............1993)}) 





-109 107 Aug’01!.....107 110% 
ena 110 Jan’99'. ers 
Sale |112%3 11235) 111 115 
100%, _ caliente 101 May’@i!..../100%2 1054s 
ape'atpine 100% 100%; 15) 98 103 
91 92 914, 913; 88'2 95 
























. Se Re jive inet 
1184122% 








Met St Ry—( Continued) 
LexAVEPF1 
Registered... 
Met WS El (Chic 48.1 
Mil El Ry & L 30-yr g ds. 
Minn St Ry Ist con g 5s. 
St Paul C ity Cab con { g 58. 
Guaranteed gold ds.... 
Third Ave Ist gold ds. 
1st con guar ‘4s.. 
Union El (Chic) Ist g - | 
W Chic St 40-yr 1st carba. 71998) M-N 
40-year consol gold 5s...1936)M-N 


Gas and Electric Light | 
Atlanta G L Co 1st g 5s... 
Bos U Gas tr ctfss 5: 
Bklyn U Gas Ist con g 5s.1945|M 


Street Railway | | 
| 


st 122% Ang’01).... 12112123" 





gu gids1993 M-S 
. XM 












| 1014 102" |101 A ede 










eccces coscee 106 Oct ’99'....])...--- --+<0 
— 1110 Apr 0) ....)110 110 
112%4.. lll an’01!... “11% 112 y 







“gag 
110230 J’iy’01'. 
“11099 Dec’99}. 


oe 







1947 
-1939 


J-D 
J- r- 





dct 








* No price Friday; latest bid and asked this week. a Due Tan dDue Apr eDueMay gDueJ’ne A Due ay k Due Aug pDue Nov s Option sale” 

















AvaustT 17, 1901.] 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUG. 16 





Pertod 
Bonds 
Sol ad 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUG. 16 


Int'st 





Period || 





eo | 

[Sxl] Range 
iss|| _ Since 
is mile |January 1 





Ch ic St PM & O—(Continued) 
Nor Wisconsin 1st 6s...1930 
St P & S City lst g 6s...1919 

ago Ter Trans £45... 719471 J- 

‘& West I Istsf gus. 91939 M-N 

aad 2/Q-M 

ett J-D 

1919, 3-J 

905|A-O 
37: 3-3 





ch 

Ge neral gold 6s. 
Chic & West Mich R 
Choe Ok & G gen g 5s... 
cn H&D consol 8 £7 

2d gold 43gs.... 

cin D&I lst gi € 
CIsStL&C SeeCCcC 3t 
Cin S&C SeeCCCStL 
















Cleartie li& Mah SeeBR&P 
CCC& St L general g 4s..1993) J-D 
Cairu Div 1st gold 4s....1939| J-J 
cin W&M Div 1st ¢4s.1991/J-J 
St L Div 1st col tr g 4s..1990/M-N 
Registered.............1990)/M-N 
Spr & Col Div Ist g ‘is. -1940)M-S 
W W Val Div Ist ¢43...1940 J-J 
CISt L&C consol 6s..1920/M-N 


1st eee k1936) Q-F 
Registered ......... k1936 +2 
Cin S & Cl con 1st g 5s..1928) J 
CCC &T consol7s...... 1914) J 
Consol sink fund 7s....1914 
General consol gold 68.1934 


Registered........... 1934 
O Ind & W Ist pf d5s...d1938) 
Peo & East 1st cou 4s...1940 


1990, ! 


Cl Lor & Wh con Ist g 58.1933 
Clev & Marietta See Penn RR 
Clev & Mahon Val g 5s...1938' 
Registered............. 1938 
Clev & Pitts See Penn Co 
Col Midland 1st g 3-4s....1947 
Te es 1947 
Colorado & Sou Ist g4s...1929 
olum & Greeny See So Ry 
Sel & Hock Val See Hock Val 
Col Conn & Term See N & W 
Conn & Pas Rivs lst g 48.1943 
ak & GtSo SeCM&StP 
allas& Waco SeMK&T 
Del Lack & Western 7s...1907 
—- Essex Ist 7s...1914 
ewecceeccccoceses 21871-1901 
ist consol guar 78..... 1915 
Registered..... 
NY Lack & W ist 
Construction 5s. 
Term & improve 4s....1$ 
Syr Bing & N Y 1st 7s. 71906 
Del & Hud Ist Pa Diy 7s. 1917 
ROPisOrel... .cvecsaesce 19 
Alb & Sus lst con gu 7s. 1306 
Registered........2.00- 
Guar gold 6s. on 
Registered........... 190¢ 
Rens & Saratoga 1st 78.19% 21 
Registered... .0<ccssccs 1921 
De) Riv RR Bridge See Pa RR 
Denv & R Gr 1st con ¢ 48.1936 
Consol gold 419s......... 1936 
Improvement gold 5s...1928 
RioGrSogu_ See Rio Gr So 
Des Moi& FtD SeeCR&IP 
DesM& Minn SeeCh& NW 
Des Moi Un Ry Ist g 5s..1917 
DetM& Tol SeeLS&M So 
Det & Mack Ist lien g 48.1995 
en 1995: 
Dul & Iron Range 1st 5s..1937 
ee webewnuiee eho é H 


Dul Red W & S ist ye --1928 
Dul So Shore & Atl g 5s..1937 
kat of Minn SeeStPM&M 
ast Ten Va& Ga See So Ry 
Elgin Jol & East 1st g 5s. 1941 
Eliz Lex & BSan SeeC& O 
Elm Cort& No SeeLeh& NY 









Erie 1st ext gold 4s........ 1947 
2d ext gold 5s.... -1919 
3d ext gold 42s -- 1923 


4th ext gold 5 
5th ext gold 4 
1st consol gold 7 
1st consol ¢ fund 
Erie 1st con g 4s pr 

Registered... 
1st consol gen 

Registered... 
Penn coll tr g 4s. 
Buff N Y & Erie ist 7s. "1916 
Buff & S W gold 6s...... 1908 

eee eee 1908 
Chic & Erie 1st gold 5s..1982 





Jeff RR 1st gu g 5s....a1909 


Long Dock consol ¢ és" 193: 
Coal & RR 1st cur gu 68.1922 


ey & Imp 1st cur 6s..1913 F 
NY& ine L gu g 5s.1946|M- 


See 1946 
Mid RRotNJ 1st g¢6s.1910 
Sus & W Ist ref 5 5s. 193 37 
2d gold 4%8....... = 
General gold 5s. 
Terminal lst gold 
Regis $5,000 each. "1943 
Wik & Ea 1st gu ¢ 58.1942 
Erie & Pitts See Penn Co 
= —- Ist g 68..1933 
Ev & TH 1st consol 6s...1921 
oR gold ds. 19 42 
Mt Vernon lst gold | 6 923 












Sull Co Branch Ist g 38.1930] 


Sey 
a 
oe. 8S 
ads 


92 


P 




















Syo2zw 









epedcce > EE 


. 








Fla Cen & Pen ist g 5s 
1st land gr ext = Hi) 
Consol gold 4 Oe 

Fort St U D Co 1st 

Ft W & Den C Ist g 6s. 

Ft W & Rio Gr Ist ¢3- 





Ga & Ala Ry Ist pf g5s...1945 
1st consol 5s............ 019 


Georgia Pacific See So Ry 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn Co 
Gray’s Pt Term SeeStLS Ww 
Gt Nor—C B& Q coll tr4s 1921 
an & StJo*SeeC B&Q 
ousatonic SeN YNH&H 


OC 


Houst E & W Tex See So Pac 
Houst & Tex Cen See So Pac Co 


liinois Central 1st g 4s..1951 
copia ep 195] 
1st gold | ahaa eaten 1 
Registe | aaa 1 
1st gold re sterling...... 1 
Registered............. 1 
Coll Trust gold 4s....... 1 
Registered............ 1 
LN O& Tex gold 4s....1 
Registered............. 19 
Cairo Bridge goid 4s.. “1850 
Registered............. 19 


Louisville Div gold 34s. 1953 
Registered.............1953 
Midland Div reg 5s. 
St Louis Div gold 3s.. 
Registered.......... 
Gold i aes 
Registered...... 
Oren Div Ist g3% 
egistered.. 
Western Lin 
Registered... 
Bellev & Car 1st 6s 
Carb & Shaw Ist g 4 
Chic St L@ NO gi 
Registered........ 
Gold 3'gs. 
Registered. 
Memph Div 1st £ 
Registered 
St L Sou Ist gu g 4s. 722193 31 
Ind Dec & W Ist gids 

















1st guar gold 5s....... "71935 
Int & Great Nor 1st g 6s.. Erdos 
ft a 





Iowa Central 1st a mei 





coe eersre 
Gua w2zdoodonn0zs4 


H4uoouy 2 


A 





. 


een ee 4 





= 
x 





344-4 ¢ we 
“7ceccKRnerke 
Ze SUH UNMNCOAMZA 

























Jetferson RR_ See 
alA&GR chy LS&MS 
an& Mich SeeTol& OC 
KC&M Pacis eae ae 
Kan C & Pacific SeeM K & I 
Kan City Sou 1st gold 3s..1950 
Registered............... 95 
Kansas Mid See StL&SF 
Kentucky Cent SeeL&N 
Keok & Des Mo SeeCRI& P 
Knoxville & Ohio See So Ry 
| ake gd 1st ¢58..1937 
42d gold Se.......... 194 
North Ohio lst gu¢ 4 
LSho& MichS sSeeNY Cent 
Lehigh Val (Pa) coll g 5..1997 
Registered 5s............ 1997 
Leh Val N Y Ist gu g 449s.1940) 
RORINteTEN.........cccceee 1940 
Leh V Ter se 1st gu g5s.1941 





Registered. .,............ 1941} 
Leh Vv Coal Co Ist gu ¢ 538.193: 3| 

IR natin can 1933 
Leh & N Y 1st gua ¢ 

Registered........... 


EIC&N 1st g£ 
Gold guar 5s. 
Leh & Hud R See Ge 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 
Long Dock See Erie 
Long Island ist con g 5s.h1931 
1st consol gold 4s...... h193 
General gold 4s... 
a, gold 419s.. 












i =e 
Unitied gold 4s .... 
Debenture gold 5s. "19 

klyn - Mont lstg o 6s. “1911 
i Seema i] 
NY B& M Bistcon gis 1933 5 
NY & RB Ist g5s.....1927 
Nor ShB lst con gsuds 501932 2 
Louisy & Nashv gen g 6s. ao 


Unified gold 4s.......... 19 0 
Registered... ........... 1940 
Coll trust gold 5s. 1931 
Coll trust 5-20 g 4s. 1903 te 
Cecilian Branch :, 19 


& Nash Ist g¢ 6s.. "“JO19)- 
L Cin & Lex wold 428.. -1931)}) 
NO& M Ist gold 6s....1930) 


os 
bs 


Ev & Ind 1stcon gu g 6s..1926) 
Nargo & So See Ch M & St P| 
lint& PereM_ See Pere M far| 
918). ‘100 Sep ’00).. 











Ga Har&SA_ SeeSoPacCo 
Fal H & H of 1882 1st 58.1913! A- 101 May’01}... 

45) 2 106 Dee’9s 
| 981o Nov’00!}.. 






2409 eoudde 





Ga Car & No 1st gu gis. "1929 


Hock Val- Semanal J. 






Col & H V istext g 4s. T0481. 







> 2 var’ 00}. see 





Apr’ 98 


wily Oil: : 
Jan'99)... 


BESSEEee PS lenas 





Jan ’0U}- 


5 May0- 


BES Oct °99 
Nov’00}-.. 


Send e>rudece 


' 


oH 


-_ ' Lo Lol 
BonHecee Se mye gyygquy 





’ 


onzHuno00e 





cEeece 


.' 8 
ol 





j 


1 
il 
1 


ocu 










Spencer puceE Soe 
COMMehOooce uy 





aS 
yy 
nd 


OD 


+ 


ay "heO1|. 
99%) 


SHORE 


_ 


118% 1194) “s Ang'0t Be! 


HZOROZCEAZTHNODA 





Dec’Oo}.... 


SRCRSECCECSES EEL ECES 








High Xo |\Low High 
“108 Febd’01). 


-/108 108% 










2111 


92 


(101 103 








| 
| 
\768| 97 101 
mes 1032 109% 
ae {10d 106% 


11511154 2 
9//1L07%2 107 2 














9 90° 91 
sai ae 10214 







| 
e 3 
A 
| 





wer 115 





10741 
-||-seeee eeee ss 








is) 65 


/115%4 118 





¥ 67 72 


s2es||eowee concee 


108% 171% 
---||10922 111 







--101 105 
: — 105 











3° ii 
He 114% 







10%1 i 
99 10% 


jie” 116” 


"“i56 130% 








MISCELLANEOUS BOND’ 


S—Continued on Next Page. 





Gas and Electric Light 
ChGLé& C Co SeePG&CCo 
Columbus Gas Ist g 5s....1932 
ConGasCo SeePG&CCo 
Detroit City Gas g 5s...... 1923) 
Det Gas Co con ist g 5s...1918 
EdEIINBkn SeeK COEL& P 
EdEIU SeNYG&ELH&P 
Eq G LN Y Ist con g 5s. -1932 
EqG & Fuel SeePG&CCo 
Gas& Elec Berg Coc gis. 41949 
Gen Elec Co deb g 58.....1922 
Sy Rap G L Co Ist g 5s...1915 


C Mo Gas Co lst g 5s...1922) 
Kings Co ELL & P g 58...1937,A-O 

Purchase money 68...... 1997\A-O, 125 

Ed E111 Bkn Ist con g 48 1939) J 
Lac Gas LofSt L1st g5s.e1919) \@- ‘FE 
Mut Fuel Gas Co See Peop Gas| 





’ 
= 


bey 


100 | alge 103 
A .||102 








>a z 
OFoy nu 











107 a “3 oz “iT0~ 


Gas and Electric Light 
NYGELHEP gids. eee 
Repieteret,....oss.acce 1948 
Purchase money g 4s. ~ 94¢ 
Ed El Il 1st conv g 5s..191( 


1st consol gold 5s...... 1995) 


, 
0! 
) 
NY&QEI1 LEP Ist con £ 581930 
Paterson & PG&E g 58.1949) 
Peo Gas & C Ist gu g 6s. -1904)) 
2d guar gold 6s SA Ee 190 
> 





1947 
ChG. Ne Cee vaaaee 


Con G Coof Ch 1st gu g5s. 36) 

Eq G& F Ch 1st guy és. Tabs! 5s 

Mu aoe eg Bes gu g5s.1947 M-N 
Trenton G & El 1st g 5s..1949M-S 
Utica EL & P Istsf ¢ 58.1950 J-J 
Western Gas Co col tr g 5s 1933|M-N 





. SSE SCERSTESee 
boo 


Zee MOUZ! ron 
” 


). 
1943] A- 


eas 








J*ly’01).... 1081411542 
“°"'955; 128)" 943, 9844 
Aug’)1!....'10653 1099 
ih re [12112 Apr’0l rea 


121 121% 
-- 10242104% 











07121074 








“WNo price ‘Friday; latest bid and asked this Soak a Due Jan 4 Due Apr 


eDue May hk DueJ'ly k Due Aug 


qDue Dec s Option sale 












Se ae emesaasn maritaiteasunnaarishehaaecrmatstn hsm 









Sc NTT ERNE Ea AP ABE RR 
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fVou, LXXIII, 
























































































































































































i cs % mx z 
BONDS BS| Price Week's \Sns|| Range BONDS Bs Week's ES Range 
N.Y. STOCK EXCHANGE |=5| Friday Range or §3 Since N. Y. STOCK EXCHANGE at Frida Range or Ss Since 
WEEK ENDING AUG. 16 SA] Aug. 16 | Last Sale §2%)\January1 WEEK ENDING AUG. 16 [SS] Aug. 1 Last Sale |§&/| January 1 
Kouisvy & Nashv—( Continued ) Bid Ask| Low igh| No|\Low High||N Y Cent & H R—(Continued ) Bia Ask| Low = No|\Low High 
NO & M 24 gold 6s..... 1930) J-J |*119%...... 11o'a aay 1 -»=-//1191911949/] Gouv & Oswe Ist gu g5s 1942) J-D} ...... ovcscelsccece soccese anita 
Pensacola Div gold 6s. = 1820 __ S| ree pes )) | Se eS a . Mal lst gu g 48..1991|/M-S ih 9s . coves 1074 J’ ly ’00}..--}]. 0.02. eek 
Bt LD i gold 6s.. +1 1|M-S| 1263,...... 126% Jan (01 ---/|1264 126% In Us pakacene> ve 1992/Sep| 107 Sale |106% 107% “68 “993; 1084 
NO ios ccna 530 M-S| .....- 7349] 63% Oct ’00)....||...... ...... NJ Sune R gu 1st 48...1986) F-A eccee: 102 Feb’OO}..--]]...... cescce 
Kentucky Cont gold ree J-J| 999....../100 Ang’ o1 wees|| 96% 102 Registered............- 1986) F-A] .........--- weccee coosecce 
L&N & M&M Ist g41981945|/M-S 11 @qgennen 110% Mar’01;---//110%2112 NY& Pulstcongug 4s 1993)A-O} 10442107 49]....... 
N Fla & 8 lst gu g58...1937|F-A| 111 ....../115 May’0lj-..-//112 11 Nor & Mont 1st gu g 58.1916/A-O] ...... .....-]..-20 eoseeeee|-e 
Pens & Atl lst gu g 68..1921/F-A/ 113 ...... 113° Apr’0Olj--.--//111%2113 West co lst 4s gu...2361)/J-J Tae ey 113% 4 fou) 
S& N Ala con gu g 5s..1936/F-A| 112 ....../111 11 1/110 112% Registered............. 2361] J-J} 112%3Sale j112% 
Sink fund gold Ge.....1910|A-O| ....-. s.0.-- se St waliesicaundl Lake Shore consol 3d 76-1903}-D| 105%9......|108 42 Aug. of 
Pe Jett we Co B As. .1945|M-S| 98 102 100°” Mar’0i}...-/|100° 100 Registered........0.-- 1903|J-D} ..... e------/L11 May’01 
A&Ch ee V& Gold 3%2s.... 997|J-D} 109 Sale |109 
Fahon Coal <> L s. & MS Registered... 1997) J-D] .....- 2.202. 110% Mar’00 
anhattan Ry consol 4s.1990/A-O} 10453Sale |104% _ 104 10)|103% 106% Det Non & Tol 1st 78.1906/F-A| 117% _s May’01 
Registered te: a 10544 May’01)...-//105%4 105% Ka AGGRlatguc5s.1938j Ted] ...... ccccce|-s-rce cccccce 
Metro 3 El 1st g 6s 1908/J-J} 1144116 |114%J’ly’01).---/|114% 117% Mahon C’l RR Ist 5s..1934/J-J| 126% i23° “Pne’ 01 
Mans 2 oe G 58....1934|J-D] cccoce cencee|-cocee coccccce|=ee*||-eccee cevee-|] Pitts nny a Y 1st gu 6s.1932)/J-J} 140 146%3 Apr’01 
Mck’pt& BV SeeNY “Cent 2d guar 6s.............- 1934|J-J 
Metropolitan El See Man Ry Mekees & BV lIstg6s1918\J-J 
Mex Cent consol gold 48..1911/J-J| 85%2Sale | 84%, 851. 12 Mich Cent 1st consol 78.1902|M-N 102% 106% 
1st consol income g 38.a1939|J’ly| 33gSale | 32% 334/290) 1st consol 5s 1902|/M-N : 1038 
2d consol income g 38..a1939|J"ly| 22%Sale | 21; 22%%,301 issccivkere 1909|M-S : 118% 119 
quip p & coll gold 5s..... To | eee See | CREST Re ate 931/M-S 2/127 131% 
d series gold 5s....... TDIGIA-O} ..cocce coccccfecocee se cease Register 3 a *l]eees0 # stssee 
Mex Internat 1st con g48.1977|M-S/ .- 9053 J’ly ’0}}----/| 82% Ol%s]} 4s.......... 940| J-J 1110 110 
Mex Nat Ist gold 6s.......1927/J-D} .... 103% Apr r’00 Registere 940) J-S sceeflecccce coccce 
2d inc 6s A cp stmpd..h1917|/M-S} 86 85 J’ly’01)- Bat C & Stur1s |J-D -0-]|-cecee cocece 
2d income gold 6s B...A1917j/Aug} 25 25 J’ly’01'- NY & Harlem g 328 M-N see] evcce coceee 
Mex North 1st gold 6s....1910/J-D, .. 105 May’00)- Registered......... M-N eeeellecccce secee 
Roegistered..........c0.000 1910|J-D| .. PETE N Y & North lst g 5s...1927|A-O 4 124%) tt gre A ----f121 "12239 
Mich Cent See N if Cent RW4& Ocon lstext5s.n1922|A-0} 126 126% Aug’01)...-//125 19 128% 
Midof NJ See Eri Qowe & R 2d gu g 5s...e1915|F-A -[113  Apr’99}..-. 
MiLS&W See Chie & NW VW & OT Rist gu g 58.1918|M-N] ...... seneee|- --s0e one eeee- sseef}- 
Mil& Mad See Chic& NW Utes & Blk Riv gug4s.1922)J-J| 110 10” Oct 00)... 
Mil& North SeeChM& St PI N Y Chic & St L 1st g 48.1937|/A-O} 106% 1074 p+ 10774; 2/106 10949 
Mil& StP SeeChM&StP Registered............... 1937|A-O] 106 Sale [106 106 | 1U//106 107 
Minn & St L 1st gold 78..1927/J-D) 144 150 1471, Feb’01|----/'147%214749/|N Y & Greenw Lake See Erie 
Iowa Ex 1st gold 7s. 1909} J-Dj 119 ...... 19 J’ne’Ol)----//119 1222/|INY& Har SeeNYC& Hud 
Pacific Ex 1st gold 68...1921/A-O} 326 134% 12319 Apr’01----|| 1234, 1234]1N ¥Y Lack& W SeeDL& W 
South West Ex 1st g 78. 1910 “Eel eee 122% Feb’01)----|/1229122Q/IN YLE& W See Erie 
lst consol gold 5s........1934|M-N/*120 120%)117 May’01)----;11621182IINY&NE SeNYNH&H 
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me Db ist A-O]| ccccee Ore Ry & Nav I[stsfg6s 1909 110 0 Apr’01)..../|110 0 
Pi i ee oe i eee oe Ore Ry & Nav con g 48.1946] J-D] 102% 103 {1025 1025) 10)/101% 105% 
ee & ty S| peepee P Ore Short Line 1st g6s..1922|F-A] 125 Sale [125 125%5| 6/125 0 
_ A Buoek 4 g& 68...... ay J-J| 188° 142° a “ 1st consol g 5s......... 946! S-3|*117%....../117% 11853) 4//115 121 
yer Oy eesnent (72 3-3 alate ania’ 16 ro 97 | .ctsHowasde enense Non-cum ine A 5s....41946 6 Jan’Ol}..../106 106 
ined 37 :: 121 Sale 1 127° BUY} Utah & Nor 1st 7s......1 117%2J’ne’01)....|)/117 19 
Will & 8 ¥ Ist goid’$a:-1938) sD] 198" 172777]130"" Apr'ss Uni NJ RRS OGo SeePa RR mito: i aye: 
Register : PN ncicchabsaes eee “Utah Central See Rio Gr Wes 
s8tP oD Nor Pt ue ~=See Nor Pac eeee"" ll Utah & North See Un Pacific 
8tP&S’x Cit roe nda Utica & Black R See N Y Cent 
8 Fe Pres & Ph ist -1942/M-S/} 108 111 /111 111 | 10104 111 Jer Val Ind & W ee Mo P 
SAG&AP SeeSo ac Go irginia Mid See South Ry 
A $5 Bem HF g 5s. aees J-J 330% eeeces 1300 Gage’ 110%110% y abash 1st gold 5s.....1 939 M-N| 118 1123 /118 118 9117 120% 
Te aala 6 — go) een A-O] 129 ...... 12612 Jan ’00).... tens enecat 2d gold 5s...........1939] F-A] .....- 07% 110 2)|10749114 
x food 8 weceasenasaace | ee eee TO: RE cocliinsnce ceases Debenture series A.....1939|J-d| .....+ ------ 9 J’ly’01'..../| 9633102 
ohn’s Div 1st g 48...1934/J-J| ...02 92%) 94% Feb’01).... eee 39\5-J| 614 Sale Oly 62 |56Y) 7 
Ala Mid 1st gold 58..1928|/M-N] ...... ......|106%2 Feb’01).... 106591008 Det & Ch Ext lst 68..1941 J-J3| 108% ...... 110% J’ne’01)....}/11 111 
Bruns & W Ist 4s..1 q : : 
a A bree st: Jed] ccccce coccee] ST Jan’ me Tee Des Moin Div 1st g 48..1939| J-J}| ..-.- 98 | 9814 May’01|..../| 95 98% 
geioto Val & 4 ons #--% eo I-J ecoss-| 915 J’ne’01 91% 91% Wek Geet a etn 68.1908/A-O] 110 ....../110 J’ne’dl}..../110 112 
or 
4 pte ye PRPC 1926} T-3] ccccce ooeee-/104% Feb’98 exeve- |} Wash O & W_ See Southern 
gente ae von g 4s---1949 JJ] coccee cocce.|occcce coccccce|eccs||- cccce coccce |] WESt N Y¥ & Pa 1st g 58..1937 J-J} 119 119%4)119 119 8/119 122 
Bil Sp OceaG ‘Ste Sav PEW ert = gold 3-48............1943/A-O} 9933 997%) 99%, 99% 31} 95 100% 
Sod Bay & So 1st g 5s.....1924|J-J weet Nocat” “Bee South 1943 toa Sapa ou: cab acmmes 35 dhe 
so ‘car & Ga Beef perpcoed socere senses] -s0ees seeseers|sers||-ceere encese|| West No Car we! aot Ny 
B acific Co— W VaCent & P BS heer J-J - ------/113 4 Mar’01}....//113 12113 
Galas Gent Phe coicEtgu9 I 98% 994) 99% 99% 95% 10114 || Wheel’g & L E 1st g.5s.-.1926)A-0] 115) 117" 115 %J"ty Oi)... 114 117% 
Beatetaces oll) es er ‘ 91% 92 1% 92 sb 83 95% Div lst gold 5s..1928)J-J} 109% ...... 113 May’O1|....//1114% 116% 
46% 7 itn. Se - me  . ae eee Exten & — gold 5s...1930|/F-A/} 109 ...... 112 J’ne’0l)....)112 112 
Cent P i st gu § 58....104 41\J- ealtas OF nel nha 9 1st consol 48............. 1949|M-S 13% Sale | 92% 93 19 
a. 3 ist ref gu g 48 } B49 a 101, . 101 | 69 100 103% Ant gl hong ptm ai 
ceccccsccces - 97, T’ne’ 8 ococce coves oux ee 
= -— Bigs. e1 028 J 87% 87% ete 8919];Winona& StP SeC&NW 
ONE wisn dcteunions ee Bes Se Neen Wis Cent 50-yr 1st gen 48.1949|J-J| 83 Sale | 875% 88 | 63]] 854 92% 
_ STSORLL.ANEOUS BONDS—Concluded. 
Manufacturing & Industrial] vw Miscellaneous 
= _=s ae es SSe--1808 -¥ 96%... 8. 87 90% oets poe a a 8 ae pry thy 1948/F-A} ..... $0 oors1y'01.. 84% O1% ; 
Am Am thread iste te e.--1919 J: — wtooaltson ce. Pa n aot: Chie Je & 8 St Yard col gB-191 alT-J al if Mae On iff i 
c g 68... p GSU cc disinsse aencee e id gr 3% A 0 Re aa 301 | eel 
} ddd Sug be gold 68.1923| A-O 997% Apr’01)..../| 90 100 Hack Wat hen iets 5a1926 +3 ae ° a = | ot wake: 
Til Steel ¢ Co det - 910\J- ak ae eee Hend B Co Ist sf g 6s....1931/M-S| . -|113 Nov’99}. 
tee g A de en 58. 1913, A-O 1100%J’ne’01)....//100 100'}]]/Hoboken L & I gold 5 53s By ny M-N} . 
Enis apret lst con Z ‘és. “11a F-A 1ll 111 14/105 111 oe Steamboat --1901/J-J} . 
ory ad aay] g 5s.. -1928) A-O 93 ug 00 neeulianaace Soneed d Sq Garden sat £ "68..1919 M-N| . 
Skg fund wp ce St g 6s 192U\M-N 108%2_ 110 | 10)107 110 Man Beh H & L gen g 4s..1940/M-N) . 
D 58.22.0000. 925) 5-4 ne’01).... ay ted aeene =) & 
~~ $4 19 5 j J 96 J’ne’01 92 «96 a Dee N Shipbuildi tt 
Income gold _—— “teen sabes of SR i 3 j is* NY & cae meng Pe tei ae ORE LE 
‘Ties stg 6s oT ORG ot 99). 
US Leath Co sf deb g6s..1913/M-N 113° Jly’01)..../113 115 a Fei Cu ples Statin & Pro ore 
olstg4 cL UL O-E sndtan cacccdlvuhent ancanens 
Adams ae 1948'M-S} 104 105 |105 01 104 109 8 Sp Val Wat Wo cong Ba. 1923) 5 | onveee nnnne-HOL| Feb 97)....]- 
EE, Aug’ a orks 1st 68.19) - PREP EIS Lo ~ - 
Am Dk& Imp5s See Cent N J| ‘ea 4 ermont Mar lIsts 1st 68-1908 — ip sSierisaay dthcalieail wrt aceon a eee 
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eee | 
‘ Gas Securities | Bid | Ask || || Industrial and Miscel | pia 
Volume of Business at Stock Exchanges }}masmavoiscasstocx ao] “G0 | 8" | cent Fireworks eom.100) “20 | 2g" 
? soscocscdae! OB f..5c0< Preferred ............ 65 | 7 
. 50| 65 |i I\chateaugay Oreetée'ls| so | 38 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE “Ao0l” 26 So he ed O Grain El ine... 25 20 
a ES Hi - are * 2 ee ee Se eee ( 
DAILY, WEEKLY AND YEARLY 7A-O\2102 {104 i Cnesebrough hig Go'iv0] 405 A+ 
Lasiode é . 7 ¥ stk! Exch | Clattin (H B) 1st pref 100} 100 |.... 
bs ; . ayette (Ind) Gas | 2d preferred........ 100 101 te 
ae tad Stocks | zattroaa &e = ‘2 . wee 6s met & Wab Val 2 43 | 52 | Common ............ ee cs 
y cs on on onds ogansport & Wab Val— |\Col& Hock Coal&1 i100 60 | 65” 
1901 Shares Par value | mist 68 1925 emestem 2s 52%) lst g 5s 1917 KS ” 86 +4 
ee ail =~ iin ace | adison is) Gas— | |, Compressed Air Co. ) 5 
Saturday ~ 143, 434 $14,228,400 $5: 30, 600) pee | wneeceee 1st 6s 19: at Sissel -0}2107%2 109 IConselid Car Heating i0e 58 bo 
Monday . 288,367) 28,616,700) 1,030, 000} $9,000 | .----.-. Newark Gas 6s 1944.Q-J|2140 (141 |/Consol Firew’ks com.100| 10 | 17 
‘Tuesday 4281 16 2 . 987 000) 2,500 $2,000 |] Newark Consol Gas..100] 56 | 58 || Preferred ........... 100} 60 | 67 
Ww ednesda | 464,113) 45,908,830 046,000) eee er oo ere J-D}2105 |105%;) Consol Rubber Tire..100 3 Bly 
Dhursday | 467,446) 45,865,950) 1,0 b2 500) 5,000 | ......-- New Eng Gas &C See Bloston list ||| Preferred ........... 100} 20 | 26 
riday ... baal 46,047 wessou A 1,223, 500) 500 1,000 OP Int tse Nat& iil 190) 18 22 iC ay zenaese Se 08%) 68% 
et Ge 1926......... : 52. ||Corbin Cabinet Lock.100} 250 |3 
Total .. .......-| 2,263,052/$223,023,300| $6,842,000] $17,000 | $3,000 || Providence Gas... Sol) 96 | 984 Corbin (P é& F) Co....-25/1 100 ie 
an — (Mo) Gas— heh \\C ramps’ Sh &En Bldgl00}; 79 | 81 
Sales at Week ending Aug. 16 January 1 to Aug. 16 Sees J-J\@ 95 | 96 | Crucible Steel See Stock} Exch |list 
New York Stock en st Paul Gas stock... 100 : 59 | oa | Diamond Match Co Sez EXch list 
« c eneral 5s Siq 86 | 87% ectric Boat.........100} 17%) 1 
a 1901 | 1900 1901 | 2000 Byer a stock..100| ...... 20 Preferred .... -100) 40 2 
_N 098 9! one 329 ; at 58 1946........ -J{ 90 92 | Electric Vehicle. be 5 7 
Stocks —No. shares) oF gor sosiGlae tas souisis 1918 eee er, ist 752, 966 liWestern Gas (Miiiw).100| 98 [100 || Preferrea.......-... oo} 8 | 12 
lteberen =" 223,023, jm , = $124,475 $75,650 5s See N Y Stock Exchi list | wero State Sugar.. “100 cose] BY 
Tse it eS | 1st6s 1915..........5-J 
BONDS | Telegr & Telephone | Empire Steel... ‘ 
Sovumment bonds $3,000) #19, 500 1,350,27 A $5,373,710 || Amer Dist Teleg(NY)100| 384 | 40 Preterred ...... . 
State bonds........ 17,000 000 2/221/900 1,581,900 |] Bell Teleph of Buflalo100| 112 |116 |/General Carriage 
BR. te ware ponds! 6,842,000 4, 209; 000 701,558, 000) 315,763,800 || Central & So Amer...100} 105 |110 |\General Chremiteai: "100 
Ches & rote Teleph..100) 67 71. Preferred.............. 1 
Total bonds....| $6,862,000! $4,235,500) $705,127,170! $322,719,410 58 1909-29........... J-3| 102 |.....- Gorham Mtg Co com. 100 
= Commer un Tel (N Y).25] 119 |124 |! Preferred ........... 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |/Emp & Bay State Tel 100] ; 75 |...... |'Havana Commercial. 100 
EXCHANGES Erie Teleg & Telep See Bjoston |list PORTS ..00ccesense 100 
Franklin 1¢ 5 55 | Hkr-Jones-J ew’l Mill. pfd 
Gold & Stoc 119 || Ist 6s 1922.........) 
Boston Philadelphia | aaa er jee Herring-Hall-Mary in100 
ae "ad | oi aceon Riv po leph 100) His || 1st preferred........100 
ee ‘ nternational Ocean.100 6 |118 2d preferred........ 00) 
1901 Listed | Unlisted} Bond Listed | Unlisted Bona Mexican Telephone See] Boston list Hoboken Land & Imp100 
shares| shares sales shares | shares sales New E A Tele hone See Bosto) aan i ee a 
Saturday ..... 1,515} $26, 700! 6,436 21 $11,400 orthw estern T eleg...50) 122 [12672 International Elevat.100} 
Sontag’ -...| 18 1291 848s) 53,787) 12, 034 91495, “a2'000||N.X&N J ween 112 [18 | Interuatl Pump see sek 
Tuesday ...... 13,674, 7,618 82,380) 18,882! 24,290) 66,100 1! pacitic sine 95] 73 | 85 ||Internat’l Silver See Stk 
‘Wednesday ..} 15, 382) eee) 62,580) 17,567; 11,351 83,300 | Brovidence Telephone Suit 96... ._| teen ae ee D 
Thursday....-] 14,402, 8.354) 46,010, 21.733) 14.622, 68,200 HSgatuern & Atiautic..25| 100 |i10 | Iron Steamboat ..----.2% 
iday . ...... fy , 6| =e ed es | . Tel Tel& Cableot Am.15|t 3 6 ||Joln B Stetson com. “i00 
< 2 | > op ¢ 2 Pe . PLOTETOR:. cccscsaess 00) 
Total.......} 92,439 44,522} 304,057, 95,239) 78,369 $312,064 Electric Companies lLanston Monoty == 100 
= Allegheny Co Lig’tCo100} 165 {170 | Lawyers Mort insur.100) 
Chicago Edison Co...100} 160 |...... —— Surety..... 100) 
. 2.8 Eddy Elegtric Mfg Co.25/t...... 10 ||Lawyers’ Title Ins... 
Outside Securities Edison El Il Co Brk N ¥| Stock |Exch’ Comilard (P) pret.. 
Edison Ore Milling Co10 8 | 11 | Madison S 
For Weekly Review of Outside Market See 7th Page Preceding. Electro-Pneum’ic Tranl0 | 6s 191¢ 
es: i Co a =z 
a e o pref See Boston list 
Street Railways Bia | Ask Street Railways Bid | Ask Hartiord (Ct) Elee Lt 100 
NEW YORK CITY Indianapolis St Ry Sve} Phila jlist ||/Narragan (Prov) ElCo 50 
Bleeck St& Ful F stk 100) 35 | 37 |/J : Hob & ee..100 20 | 23 || New York & Queens Elec 
1st mort 4s 1950....J-J| 101 |104%| 48 g Nov 1 1949...M-N/? 81 | 8242]] Light& Power Co..100) 
Z3B'way & 7th Ave stk.100] 244 [249 sane St (Chic Elstk.100; 13 134% PECTS . .coscccces 100) 
Ist mort 5s 1904...J-D} 102%2/104 Deb 5s 1928......... -J| 103 |103%4}]/RholIsl pag Seg 
; 2d mort 581914..... J-J} 109 j111 |) Louisy St Ry 581930J&J/2118 {120 |/Storey General -10 
Con 581943 See Stock! Exch jlist || Lynn& Bos 1st 5s’24.J-D/@113%)115 walter. Electricot NaJivo 172/ 20 I 86 
B' way Surf 1st5s gu 1924/¢114%2/116 || MinneapSt Ry 5s See Stk Exch |list RS ccnidipennpebiniee 70 | 72 |Nat’ 1Gramophone....100 ‘ 5 
’ 2d 5s int as rental 1905/2104 {105 || New Or on City Ry 100) 29 | 31 vat Elec Lt & Po Co..50/See Ba'lt list) National Salt See NY Stk} Exch jlist 
Cent] Crosstown stk.100} 255 |j...... Pe eS 100} 101 /|105 ' National or Lébebie 100] 145 {155 
"1st M 68 1922.....M-N|2125 [130 || North Chie Str stock. 100 ES Ferry Companies |New Central Coal...... 20] 27 | 32 
Cen Pk Ni & E Rivstk ee 208 /220 1st 58 1906-16......J-J| ......|...... Brooklyn Ferry stock100) 19 20 | NE Elec Veh& Trans 10}t 
Consol 7s 1902..... J-D} 104 {106 || North Rens St stock 100 22 26 NY & Blst 6s 1911.J-J| 113 [114 ||N Y Auto Truck..... 100} ...... cecece 
Christ’r & 10th St stk 100) 175 |185 00 BROD cnsccncenee< ._ 8042} 81% Con 581948 See Stock} Exch list |/N Y Loan & Imp..... 100 ae ee 
Col& 9th Ave 5s See Stock] Exch |list || Pat Ry con 6s ivgizs- ‘D\2126 |130  ||Metropolitan Ferry 6s...| 108 (110 ||/N ¥ Biscuit 6s 1911.M-S} 1142|i15 
‘Dry DEB & Bat stk 100) 120 |125 2d Gs 1914.......... A-O/@103 [106 JJINY&ER Ferry stk. he 66 70 ||N Y¥ El V Tr ($20 pd)100} J0%/ 11 
ist gold 5s 1932...J-D} 115 18 mochestar Ry (new).100) 25 30 lst 58 1922........ M-Ni@ 96 97 ||N Y Realty Corp..... 100} 150 {170 
Serip 6s 1914...... F-A] 10319/104%)| Preferred ...........100] 81 84 NY & Hoboken stk. 100} 80 83 | Nicholson File Co....100) 12549'...... 
‘Eighth Avenue stock 100] 400 0 Con +" = -O} 112%}...... Hob Fy 1st5s1946M-Nj2112 |113%)/| Ontario Silver........ 100 8 ey 
Serip 6s 1914...... F-A| 105 |109 2d 5s “~J-D| 99%2/100%g]]_ Con 55 1946........ J-D\@ 92 | 93 ||Otis Elevator com....100} 32%) 33 
42d. & GrSt Ferry stk 100) 390 |400 |/So Side it ahi) Btk.100) ...... 111 jj) New York & New Jersey Preferred .......cce- 100} 962) 98 
42d StM & StN Avel00} 65 70 ||Syracuse Rap Tr 5s 1946] 100 /|102 ist 58 1946.......... J-J| 105%2/107 ee S Brewing....0 Olt 25 | 25% 
1st mort 6s 1910...M-S} 11242)1144)! Union omens 155) 16 10th & 23d Sts Ferry 100} 75 80 Preferred ....... 50 
2d income 6s 1915..J-J| 95 [101 eae 100} 58%9)...... lst mort 5s 1919...3-D/2105 |108 Pittsburg Coal. 
Lex Av & Pav Fis SeeSt/k Exc |list bg igs (StL tails 100}; 27 7 Union Ferry stock...100) 40%) 4139) Preferred..... 
Ninth Avenue stock.100} 198 [205 Tred .......2..100} 81%) 81% lst 58 1920......... M-N|? 96 98 || Pitts Plate Glass: é 
Second Avenue stock100; 212 [215 ay rm ae @ 89 | 90 Planters’ Compress See Boston |list 
lst mort 5s 1909..M-N{@106%2|107% | Unit Tr & Elec(Prov)100| 109 [110 Railroad \Pratt & Whitn pref..100| 87 |...... 
Consol 5s 1948..... 118 |120 || West Chicago een 8 ees, ES Chic Peo & St L pref.100 4 Procter & Gamble....100} 340 |...... 
Sixth Avenue stock..100 190 /215 Con g 5s 1936.....M-N/2100 |...... Prior lien g44ys’30M&S/2105 |107 || Preferred ........... 100} 205 /206 
Sou Boulev 5s 1945..J-J)@111 [115 Con mtg g 58 1930.J&IS ¢ Royal Bak Powd pref.100} 995/100 
So Fer Ist 5s 1919...A-0/@108 [110 Gas Securities Income 5s 1930......... | Rubber Goods Mig See Stock Ex) list. 
Vhird Avenue See Stock) Exch jlist NEW YORK Denv & So stocks See - Russell & Erwin...... 25it .....- 62 
Larry W P &M 581928) 105 |108 || Cent Union Gas lst 5s.../¢109 (110 i, Se J-1 Safety Car Heat ‘& Lt100}) 147 |150 
YkersStRR 531946A-O0/ 106 {108 ||Con Gas (N Y) stock N Y| Stock) Exe |] Ft Worth& Rio Gran. 100 ‘Simmons Hardw com = 165 |170 
2xsth & 29th Sts lst 5s ’96} 109 [111 || EquitGascon5s1982 See) Stk E)x list}}] KC Ft Sc& Mem pf(wi)| 73) 74 | PROIATOE .onicschans 141 /145 
2’ wenty-Third St stk.100) 400 [410 || Mutual Gas........... ah 05 (3% Rete g 45 1936 — = @ 86 | 87 2d oe oma * 140 /|145 
Deb 5s 1906......... J-J} 103 |106 ||New Amsterdam G Pitts Bess & L E...... O}t 34 35 =| Singer Mfg Co........100] 235 {250 
Union Ry 1st 5s 1942 F-Aj] 114 |116 lst consol 5s 1948. cs, 108 |108%]] Preferred............ 7 74 ||Standard Srilling Co.100 419) 54 
Westchest 1lst5s1943J-J} 110 |113 ||NY vy Lt ay ed = ae Oe Seaboard Air Line See 2 Plalt list | Preferred ..... ania 100 4 4 
ra Gold 5s See N Y Stoc xe) 8 DE cs ledpgnbeneaonaneeian 3 
BROOKLYN iNY& East River Gee Industrial and Miscel |Standard Oil of NJ.2100|x772 |775 
Atlan Ave 5s peace? . @107 |109 lst 5s 1944... 115 Aberdeen Copper...... 25/t 2642! 30 | Stand Undergd Cable 100} ...... 220 
Con ds g 1931...... 113/115 Consol 5s 1945. 7 112 }/Acker Mer & Condit...6s} 100 |...... Sloss-Shettield See Stock} Exch |list 
Impt 5s See Stock tue h list Nor Un Ist 5s 1927.M-N 3 jllU |/Amalg Copper SeeStock}] Exch |list |/Standard tiedpeteeee 28 | 32 
BB& W Eds 1933..A-O} 103/105 || Standard Gas com....100) 130 [135 [|]Am Agric Chem See Bioston |list || Preferred ........... 100} 117 |125 
Brooklyn City stock...10} 242 |244 Preferred ..... 100} 150 |155 }|/Amer Bank Note Co...5u/t 55 | 57 | Stillw-Bier& Sm Vptl100} 65 | 70 
Con 5s See Stock Exeh| list ist 5s 1930........M-N} 116 {117 ||/Am Bicycle See N YStk! Exch |list | Storage Power.. -50 5 9 
Bkin Crosstn 5s 1908.J-J| 1041:/107 American Can com...100) 235%) 2414)|Switt & Co....... 100} 106 |108 
Bkn Hgts 1st5s 1941 A-O} 108 |...... OTHER CITIES Preferred ...........100| 74 | 74%4|| 1st 5s 1910-1914....5-J/¢101 |102% 
BkinQCo& Sub See Stk} Exch jlist American Cli OU} 83 | 86 ||Tennessee Copper.....25]/f 18 | 18% 
Bklyn Rap ‘Tran See Stk] Exch jlist || Amer ny & Tract. — 24 | 26 Preferred ........ -100} 79%} 812! Texas & Pacitic Coal. a PERE, 9643 
Coney Island & Bklyn100) 325 [330 Preferred ............ 92 | 96 }||/Amer Graphophone,..10 84} 949/|_ 1st 6s 1908......... #106 |110 
ist 5s 1903.......... J-J| 102 |103 || Baltimore Consolidat ‘ee Balt |list Prelerred .....ncccss00s 10}? 82} 10%)/| Title Guar a Trust... 400 500 [535 
Ss crtisindbt 1903..J-J} 101 |...... | Bay eNO SEOE wascceces 15-16) 1 1-16] Amer Hide & Leather 100 7 8 Trenton Pottery com 100 5 38 
Brk C & N 5s 1939.J-J| 1144117 || Binghamton Gas. “50 26 | 32 Preferred .......005- 100] 36 | 38 || Preferred........... 00} 6242) 6742 
Gr St&éNew Istis’06 F-A;) 1024/103 ib es icattannats A-O]2 95 | 96 6s See Stock Exch list Trow Directory new..100} 70_|.....- 
Gr’pt &Lorimer St lst 6s! 106 |109 || Boston United Gas bonds} Bosto/n list]/Amer Locomotive See Stk) Exch |list | Union Copper.........- t 4%! 53g 
kings Co. Elevated— Butialo City Gas stock100) 5 61,|]Amer Press Assoc’n.100) 80 | 95 ||Umion Steel & Chain. 108 3u | 40 
lst 48 1949 See Stock Exch list lst 58 bonds............ 2 70 73 American Screw..... 100 SBS looses Preferred ........... OO} o52---)+s-02° 
Nassau a pref..... 100) 82 | 85 ||ChicagoGas SeeN Y Stk) Exch list |{Amer Shipbuilding...100) 37 | 39 | Union Switch & Siguals0 + 71 | 71% 
5s 1944.............A-O] 113 |114 |/CincinnatiGas & Elec100| 1045/104%]] Preferred ........... 100} 94 | 96 Preferred .....-..---- 5O0|f 88 | 90% 
ist 4s io3t lakh beakast JJ! 96%! 974, Col Gasii& Heatcoml00} 86%) 88 |/Am Soda Foun com..100) 3 6 ||Union Typewr com..100} 60 | 63 
NewWb’g& Fllstex 49s! 106 |108 i Preferred spresseeee 100 999/101 1st preferred 52 1st preferred........ 100} 119 {121 
Steinway lst 6s 1922.J-J/2119 |...... 19% Ge 198S.....ccossc< 06 |107 2d preferred... 12 es Sessacadet ioe 3 oe 
Consol Gas (CN J) stk. i00 13 141)]/American Surety. 190 ||US Cast Iron Pipe... 
OTHER CITIES lst 58 aS) oe 81 | 83 |/Amer Strawboard. 26 | Preferred 100} 33%) 34% 
Buffalo Street Ry— Cousum Gas Vd City)— Bonds 63 ¥F.A] 100 |...... ius Contam Duck.....100) 2942} 30 
1st consol 5s 1931..F-A'3117 |118\)} 1st 63 1904........ M- re lk ee Am Typefo’rs stock..100| 55 | 59 || Preferred........... 100} 90%) 91% 
Deb 6s 1917........4.0/3106 |107 | Detroit City Gas.. 75 | 82° |/Amer Woolen See Stock| Exch |list ||U 5 Envelope eorrens eecee 50 
Chicago City RR stk. = B00 f.cces- seamen Gas SeeNY ‘Se Exch |list Amer Writing Paper.100 1%/ 3 || Preferred ........s.. 10 95 | 99 
Cievelandé City Ry.. tty ae Essex & Hudson Gas100} 31 5 Preferred ........... 100} 9 | 11 ||US Glass scluaan3am ree. 39 
Cleve Cit Ist 581909. ey 103%9/106%,'| Fort Wayne (Ind)— ST reeeeacaieay J-J| 69%] 70%| Preferred ........... 100} 140 |145 
Cievelan — Ry. og 84 | 85 || Ist 6s 1925.......... JJ; 49 | 54 []/Anthracite Coal...... 100} 75 | 85 ||\USSteel Corporation See) Stock Exch 
Con 5s 1913........2 10514}107 49) Grand Rapids Gas— Barney & Sm Car.....100) ...... 20 || Universal Tobacco...100) 19 | 21 
Columbus (0) St ity--200 44 | 49 || 1st 58 1915......... F-A'2104 [105 rare 100) 12514/127 || Preferred........... 100} 40 | 50 
PCCTETOS 4 cc ccc0sces 10) 103 /105 || Hartford (Ct) Gas L...25]1 48 |...... Bliss Company memneeeg PT ag eS Me Coal _— & Coke. ce 6 9 
Colum oe con 5s See Ph, ila iat Hudson Co Gas.. 1 32 | 33 Preferred .......<c0.. Ty ames at eee: 40 | 45 
Crosst’wn 1st58’33.J-D|2110 |113 | 5s £1949..... ----| 10244'1023,]] Bond & Mort Guar’ 7100 350 [390° || W estingh Air ‘scakce 6 eee 182% 
Grand Rapids Ry....1 25 | 27% Indiana Nat Ss _ acme 131] 14 || White Knob Mining.100) 16 | 17 
Preferred ........... 100} 79 | 81%2| Ist 6s 1908........ M-N| 55 | 60 ||Celluloid Co........... 100| 100 (102 || Worthing Pump pref.100] 112 {114 























a ¢ Buyer pays accrued interest. 


+ Price per share. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Te Record. 


Gr Share Prices—Not Per Centum Prices, ACTIVE STOCKS. of th ies | Range of Sales in 1901. 


Monday, Wednesday| Thursday,| Friday. 
‘tua. saturday, Aug. 12. dug. ay Aug. 14. | Aug. 15. | Aug. 16. ¥ Indicates unlisted. Shares| Lowest. Highest 























Railroad Stocks. 

















956 958 |*956 253 | 356 356 | 35°14 85634) 85634 95614) ..... ....., D & AIDADY..++04.++404(BOStOn)....100 84/251 Jan. 3/865 Apr. 
“118 180 | 180 1€0 |*179 180 | 180 180 | 180° 180 | 180° ‘igo ton Blevated, fui ‘paid. 10 s|150% Jan. 1/190 July 17 

sacee: |°B40  .ne00 [240 aeveee| B42 B49 [B40 ..,,,./*348 245 oston & TEE cceceresece 39/288 July 8/348 Apr. 38 
otor3g 188 193 198 | :821%4193 | 198 198 |*1¢2%......! 198 193 n & Maine... es 








aan sooses] cassee secee | 158 168 | 158 168 | 158 159 | 159 1598 ~ took Yaa. ” 
meee Mag onegee ae Pa he ogeees ta + capes 181 182 so een eee : se 1 y 

. rn eee By Qe ae (Phila... 50} 1,485) 9% Aug. 8) 13 July 37 

584 54 | *5R 5334) Gig SPs) SHG 5234) 5 34 583g) S34 G5%q) Preferred Tr. cortfs....000 20-50] 6 M sob. 90| 50M May 1 

o14é'e 146 145 145 | 145 145 [145 ieee. /*145 ...0..) L4G 165 pichbess. TOL. seevereseces+( Boston)....100 182/139 Jan. 19/148 Apr. 33 

85% 35%) S35 35%) 35 36 36 48636 851g 36 859g 3554 Lanigh Valley -anvessesceess Phila.)!.... 50} 3,140) 283g Jan. 4) 393¢May 1 


87% B74 873g 873g) 38M 39 39 8639 39 = 88 39 389 ts Hlect. ame Does Tk M)oo0e100| 8,815) 34 Jan. 29) 45 July 2 
$8 98 98 Mpreter e+-100] 475) 7744 Jam. 17) 96 June 1 


#2214 3: ng 





genase scence =. 
. ton 
7M 71M (Phila.).... 50 
1 0 1-16 “ 
es ae 3d preferred ; ‘ 
¥ -io reife eereeveeerenees ee 
Og 27%] 8134 27%| BIg BIg] A7IG WIM] 3794 98°] BB~ BSi¢lgempcard Air Line wont (Balt.) 





47% 47%) 48 48 485_ 4655) 49 4044) 4936 50 4919 4954) Preferred ..scoscceccesseees 10 

9454 9% 94 5 264 97% 9746 O54) Yr} 9914 98 ¥Olg Union Packde........+4++++4(Boston)....100 6,753 78% Jan. 4/1394 May 2 
*BSi¢ 88%) "Stig 816) Stig EO) $80 90 80% 90 9034 20%) Preferred ..seessssseee ooe2100 146) 82 Jan. 4/ 99 May 1 
Big 26%) 26% at Bb4q 26%) 2594 46%) 26% 3754) B75¢ 284¢/Union Traction, , $1756 aid. (Enila,)..0. 50| 9,472 9434 June 10| 87 Jan. 3 
*16% 1636] 16 136) 16 LOdg) *16¥— 1634) 1634 16%) 16% 1634/Dnited Ry & Bl (Balt.) 5 664 Mar. 15) 1834 Mar. 39 
*960«— 864g) 86 86 97 #86987 *OE36 seceee| 96 96 96 896 West End Street... igiBogeen)..0. 50 118 be Jan. 8| 89 Apr, 38 





* 
Miscellaneo ocks. 
11% 119% y11y6 11 11236 1s 11356 118 118% igi 116 . Armaleamaced Capper Coon) 182 18,208 35% its 3 129% June 18 
‘ Amer. Agri teee 
Be 89 $9 8 89 89 b8i¢g 89 89 89 89 89 Preferred T.cocscccccccece <caal 00 404 80 " om Seve Tame is 
peeeee Coens] 888008 seeeer! reeues eeees 4g SE] neces sveee- Sy %| American Alkali. + sscsssess (Phila)... ° 600 2 Jaly 26 ou tom or 
goece- + seeeee seese eee isd % eessee seeee:| esesee cesses! Preferred, seeeee seeee Ps 
isay 198 | 19094 18956] 12454 190K] ISI TSH] Si" 188Y) 193iZ 155"| american Sugar See Limatent—ie 98;(92|1995 Ane. 18115958 0m0 8 
seoene seress| 125} 18534) 1¥53g 188 | 125 12 3 seseee| 18536 13 34) Preferred Vessecssssessseees +2100 18]117 Jam. 16/180 July 19 
160° 16°14] 160 16.16] 16036 161 160% 16134 1614 163 162 162 |Amer. Telephone &Tel.Co.. “ 106 188 May 22 
tid 








= be 700 717 | 700 700 | 700 705 | 715 717 | 720 725 |Calumet & Hecla ...ses.+ees 
22 Be] 2% 29%! 23 28%! B8%q Bau) 23% 2¢14\Camb.Steel, 819% Dald ects. 
“304 27 2636 2734] *4636 B7¥a] 9°34 Big] B7q 9735! 27g 28% Certennial Mining... 
"Be 65 | 665 6415] 65 B5sq| “85 655q| °65 6549|Consolidated Was..- 


































































38% a 6 revsee cove | BB 8B | seceeeceeee | 2516 26 Consol. Lake f uperior 25 Aug. 8] 33% Apr. 18 
seeeee ee . esas eeeee, S00 ‘ecceel 0009 seeces 75 76 PTOTLETTOG...essecseee 40 Feb. 11) 76 ug. 
88% 884 38) =689 | *38)— 89 88 58%] *38 39 Dominion Coal ...ccccccseece 82 May 15| 44 June 20 
*eocee 48 acyg 47 a6lg 47 47—«O«OS 49 59 |Hrie Telephone.....seeseeee 46 Mar.21| 99 Jan, 3 
oeene 9 Brig GE) C8q BAR) .ecee cveees| *68 69 |Lehigh Coal & Navigation... (Phila. *2.. 50 85| 6214 Jan. 21| 795¢ Apr. 13 
54 fy re) 5x 53g 556 eeeeee eecese 5% 54| Marsden Cof Pederceseecececs 0000100 1,£05 456 July 12 Jan. 8 
ebecee seen. -] eeeeee cover! eeeeee seeee seeeee seves WW 54s|National Asphalt 1 ..sccesees ” coos SO 50 4% Jan. 30 8% Feb. 13 
eeeess eeeseel oF pases 26008 eeane- +00 eccecel scccce evees: 10 1044 Preferred. ..ecrsessseesece - 50 256 844 Jan. 30/ 16 Feb. 18 
985g 93%) 88% 94 P& Bah) 94 D434) O4¥q B45¢) ...005 seeeee/Now Eng. Cotton Yarn, p pret.(Boston)...4100 $85) 90 Feb. 14 
140 140 | ssecee coooee] 188 135 |*.,....188 | 188 188 [9140  ..cocs New en —— oe 10¢ 1 
*99% 30 30 680 29% 30 29% 380 80 380%) 880 39/Old Dom 
da siete 5 5 54) 54% Sul 5H Sy] 65 |Phtiadelphia on Copper 0 (Phila. 
"34 0 - Sate) 843g Belg) Sag Sate] SA Sa | *B4 84 354|Trinity Mining wosecsese sees (BOSD m) Ma 
enbne tenneel ta. <a eecece ecese, 115 115 116 11f%/ 115 115 |Unitea Gas (mprovem (Phila.).... 50 118% June 1t 
$8 38 83.88 BS3¢ S834) YS B8Iq] BB SEG) .cecee coves United Shoe Machinery.+.<.(Boston)..... 25 424) 30% Feb. ¢| 383g Aug. 7 
P4146 snsees| BO5G BL5G) 29600 .. BOM 87 | BZ 27 | seseee seveee] PPOLErTOd .evcvescssseceeese “sees 25) 170) 2354 Jan. ¢/ 87 Avg. 15 
*l1ym 12 123 12 115¢ 13 “lise 1% 96 114% lik) 18 12 |U e ed 105] 10}, July 8] 17 Mar. #0 
cciden bsenndl bebEbe-<bamedl edness enepecl <adaes-seanert GONE? GENEL ccoues incead f Phila.) 12.2100 50] 40 Jan. 18] 55 Apr. 12 
+ 70 [Sesesee 70 [Pesasee 70 70 70 |*.....,. 70 68 8669 Welsdach Coe aie" MD)... 50 126] 54 Jan. 1C} 70%Jure 6 
0 78 7834 TW) TE1G TEs) *79 80 sevcee cesses! PP@LOFr@d ..cccessccce cocces ” eccee Ot 24; 66 Jan. 4| 704% July 9 
* Bid andiasked prices | no sale wa |made. a 2016-'6 217-16 
INACTIVE STOCKS| Bid. ;Ask.|; STOCKS—-BONDS | Bid. ; Ask BONDS Bid, |Ask BONDS Bid. ;As k 
anne ieten Ds.—Prices| Aug.|16. MISOBLL.—Conciuded.)} Beston—Concluded. Baltimore—Conaiu'a 
er. Railways Phil) = eeesesleeseer ¢dBrew ass’ pd (Balt) i00 ver 7% New. con gen5s’455&J |§....5 -1] Va (State) Sa new.’ SBI&. | sesece|sevcee 
Atl Charlotta, eld 155 /160 Pref.,esst.jd “ 10¢] 14%] 14%/| N BCotYarn 5s1929F4&A “s nd debt2-3s.1991J&)| 9434) 94 
Bos & Maine pt. (Bos ax 170 |..0.. |} derwenthaier..(Bost)100| 168 |....../| NH Gas & C lst 5s..1987/5 52 est NCcon 68.1914 J&.| 118 |120 
Prov. 100} 300 |...0..|| €exTelephone “ 1( 24} 2%|| New Eng Tele Ss. ae ae 103 . est &PlatGg.’ 11TH. | -.000./ 11836 
gene G Sasvem 100] 160 |......|| NewHngGs&AC 7% “ .... Si} 6 BB veseeeeeeeeel907 A&O!Z10S |.se00.!| Wil & Weld Ss..1985 J& | 120 |18x3¢ 
Conn River.... 100} 870 |380 New Havi&é B.(Phil) 5 4%) .000+.|| N YSN ng ist 7ec 0894 110% Bonds— Philade! phi: 
Gonsol Tr Pitted (Phil) SC) BL |.eeeee|| OlACol ame (Bost) s 24) 86 lat mort 6s. J&I\2107% Allie Vy Hext 7s1910A& | 12853¢/127 
Ly a BO] cccccclocsces fo amen ay 101 |1013¢|| Rutland Ist 6s..'02 M&EN|¢1034¢ || Asoh aoe 5a tr ctfa1849) 55 05K 
bs ae & Win. (pit) 100 48 53 Palmet' Co... .(Phi il) a8 56|......|| Rut-Can Ist 48 1949 J&I|S..+.00)eeee0.|| Atl City lst 5ag..219 M&N| 113 | eccce 
st pref..cess 98 |100 Parrott silacop Bost) 1 61 52 Seat Elec 1st 5s1¥80U FaA/|§10 44/105 Balls Ter 1st 58.1926 J&i OS |-ceece 
i Pref... * 100 76 | 79 || Penn Blec Veh. Phil) so 1 |.sooes}| Lorrington lst 55 1918...|8.se00+]-ceee || Borg&HBrewlst6se’21J&)| 10(3¢)101 
@rmant’n Pass(Phil) 50) sos. |eseses Pref...cccccses sevees|soees ee ee. ae seeee [102 Cambria Iron 68.19173&. | ..ss0.|esesee 
HestonovM&T “ 50] wcccccheccces Pennsy! Salt... ‘* +4 115 | .ccce 43GS vcceceeeeelD1d M&B/Preeses|seees. Ches&D Canist5s.’16J& 0 52 
Pref..ccocccse “ 50 s0eee Pennsyl Steet. a" veeene Deb 48..0000,1916 M&N |€.c000.|s0000 —— st5:19487KRI} seoee [118 
Inds Street..... “ 106) 48 |ssoce PrefT..ccsssee ‘*  ~ Bonds—Baltimere. UK&G gen 59719) a 
59 || PhilaCo....... Anacos' 


Little Schuylk. 0 
Maine Central. (Bost)100 
Minenill & 8 H.( Phil) 50 
Peogeqhou's  s Glhess 50 
Kn 


tia & Pot sersn BO |.cccce Gitestie (ind)oon 5s,"8: 
Atl & Ch lst 78.1907 J&J 1:634)/ Colum 8t 


os 50 
-esee || PlantersCom 7 de 
35 AtiG-Light1st5s1917J&D 

Atl Coast L 


62 Ganev, Mining. - 
oeeere odeIsiMin., “ 25 4\' oO ! a Ss. 
Santa YaabelG ‘ 5] 15 |°50 Balt Beit lst 5s. 1990Mé 





i, 


Del & B Bk Ist 75°08 Rae 





eNN...+ 50 Hast&A 1st M 5s.’20 M&! 
Pere Marautia,(Bost)10¢ — Excric “ 100] 88 | 42 on Fee mee Hlec 5a stk trotfr 
lo cocccece 106 97% 98 Balt Fun ndg 5s.1 = eeeeer|sceces ec& Peop’ 





‘a Tr stk tretf 
soooee{L1B Hims wile Ist 65.10 Jd 

































tD 
EN} . 
LN) 
Phil Germ & icenu) 50 pT & si Phil) =a 155 Quad 
. sessesleososee|| SUSQUE ee aseee 
— Traction “ - O5346) . 00s gaodus Si.-(Pail 25| 345 |350 BaltkP latent 101 iplLAgO pease |eeceee Income 5s....3862 A&.| 108 |.ees.. 
ysCoGenerali “ B |.seee.|| Tidewater cre (Phil) 10 Bie] anes: 1st 6s tunnel 1911..J&J| esses. |soeeee|| BQ Ill Gas-L yyy 10734] .ceees 
Rutland pref «+(Bost) 100 1038 |104 || Torrington ‘A” (Bost) BE] cccee | 38 Bal ‘Tra 1st 56.1929M&N] ..0+0.).s000+|| Hestonv M & F con 5a.’ | secsesj-coece 
‘Darema Trane mae sree 25] seoee | 89 Ext & Imp 6s.1901M48 110% we ee Soe argh Fs seeees [110 
} ng — a&M’g * 25 2 a No BaltDiv 58.1942J4D ianapolis Ry 4s..193:| 82 
ref. ( UnmiLsbowp (Balt) 50) 36 88 Conv’rtible5s1906M&N Lehigh Nav 4}¢s..’14 
Wort Tort 4 Se.(Phil) 50 United Fruit (Bost) 1% 88 | 90 || Central Ry 6s...1912 J&J 48 So+000001914 Q-I 
West N Pa. 50 Us Mining.... “ 25) 17%) 18 Consol 5s.,..19382 M&N n ees. 1088 } 
Wis Cent, new. (Bost) 100 Utah Mining.. “ 4°85) 284) 30 Hxt & Imp 58.1932M&8} . Leh V C’l Ist ap.9s &. 
eeccencese 10 Warwick I &S. (Phil) 10 7 | seee.|| Chas City Rylst 5s’338J4J ° hh Val ext 4s..1948 J&1l 
WorNash& BR. “ 106 Westm re! 50] sess feoeee || Chas RyG@& Hl 5s’99 M&S A "ZH. 0000++1910 M&F 
MI v (pone Mining (Bost) pos gy 8 ToT preeen 0. secceeleooces bene aovlene = 
Alloues es Mining () Bost) 2f olverine M 6434) 65 2d Te 1910 ..ceeree ABO] coves | cscs Borccevcced 
Pye an) 1¢ Bonde Beston, ortyasub 1st 58.1922J&D/ ..+0../116 Nat Asi halt 50.1951 a8 
Am Gcld Dredg(Bost) 1¢ Am Beil Tel 4s..190: 100 {101 || City&8ub( Wash) 1st5s’48 ooece ews Bees 5s°48 Jat 
Amer. 1. &8.. (Phil) 50 ate come is os ARO 162 |1023¢/| Col&Grnv1st5-6.19173 seoee |eeoees|| Newark Pass con 5s.193¢ 
pe eke SR 50 Adjustmen: Tog 9649) 97 Consoi Gas 6s..1910 J4 seoee.| L1S3% NYPhil&Noriseie S9d&) 
BPA socccccces ** 5U Boston Term’! 3}4s..1 116 [117 Si. oee-v00ee00L939 J, LiBde] covee Income 4s,..1939 M&N 
cooccee “ 8 =BE § &Alalstpfos: 194544 mn let 4 








Bos Un Gas 1st 58.39 J&J 
24 Beoseses J&) 


Bur& Mo Riv ex’pt 64.J&J Oe i +t 


b5s.1945J 

Sink fund 4g..1910 J&)|Z100 |....../| KnoxvTrac 1st5s’28Aa 
Cent Vt Ist 48 1920. .Q-Fig 85 88% Lake R El lstgu5s’42M. 
Ch Sur & y 48.1922 FaAlgl01 | .... || Macon&Nist 4}¢s’°90Mé 


Iowa Div 48.1919 A&O/3104% Maryland Bre 6s. 
f uae 112 Mots Wash) Tat Se 25. 


7 

Arnold Mining. “ 25 

Soames 
6 ee 

both pee 













4 
One suk, 








isz” 





116 





e 
Rn 


B 

Cambria Iron..(Phil) 606 
Cemb 8: eelrect “ Szkra 
Vanwn Jo. ee ) vu 
Central Oni. (Bost) 35 
ConMercur Zo 7a“ 6 
Cumb Tel & Vel “* i 0 
D+ly-West Min * 
Danv Bessemer ( (Phi) * 
DeLong H & E 
— State St.. me 10 

‘ 


Dentin Coal pf. (Bost)100 
Dom Iron & S - 

Easton Con El. (Phil) 50 
Edison El Ill ..(Bost)100 
Elec CoofAm{ (Phil) 50 
Franklin Min’g. (Cost) 4 





ty 
bt 











sevece 5 5. 
110 49/113 Phiia Hlec goid trust Ctfe 100 
secees Trust Cortis 4s....050..; 6436 
. Ph&Er gen M 5g.’20 A&& | 119 
i813 4s fo eee A&C} 109 
12315 Ph & Read 2d 5s.’33 A&t | 131 |.-s0ee 
seeeee| coves Consol M 7s..1911 J&i | ceoves/ 181 
socees{ 110 Con roy opiteg y- SH) | cceccelesseve 
vTn( Pi 4J Peevesleceees Bxt[ mp 108 |.cccce 
Sav Fla & West Ss’34A40/ ....- | -..- Con M of 83 37 Tk 108 |ecccce 
48 1950....) &2}4) 823 Terminal 5s g.1941 Q-) | 135 | sce 
Seab & Roan 58.1926 J&J| seeees|-seee.|| P Wil & Balt 48.1917 | eceeelsecece 
So.Bound !st 58’41.A&O} .oo0e.|seeeee|| Collattrust 45.1931 J&| 108 
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=) 
= 
° 
te 
_ 
a 
: 
<4 
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General Elect... - Un BILEP Latasge’ OMAN | ccccvelsecees pe Co gen 4s, ite: eecese 

Pref........... 4 secee.|ecveee Un By & Hl 1st4s’°49.M&s| 9734 4s | Rochester Ry con 5s.193¢ 
Ind-E Com “ 100 Income 4s 1949....J0&D| 73 78 SonRWSidelstse g ‘aap &D 
IntButH&SM “ 10 1 1% vi bs pevam Sens et Go 2 
Int SP&Dynam(Phil) 50] ..... Jeseses UnTracPitts sevne 
jely Royale{]..(Bost) 25) 41 | 41% BS} 1 Welsbach s f 5s 1930.J&D 

anufac Rub..(Phil) 50 3% 4th ser M&S 44}. 4And interest. 
eeccccccce S § GO) ceccoclescoss Sth series 58.1926 M&&| 11534'117 *Price includes pojns. 
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Juvesiment and Railroad Zutelligence. 





RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. ‘The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change-—Our yearly totals now all date from July 1. 








Latest Gross Earnings 


July 1 to Latest Date 


Latest Gross Earnings 


July 1 to Latest Date 








Week 
or Month 


Current 
Year 


Previous 


Previous 
Year 


Current 


Year Year 


Week 
or Month 


Current 
Year 


Previous 
Year 


Current 
Year 


Previous 
Year 





Adirondack... ..|J 
Ala dt Southern. 
Ala Midland 
AlaNO & Texas 
NO & No East. 
Ala & Vicksb’g 
Vicksb Sh & P. 


Ann Wash & Bal. 
Atch Top & S Fe.|: 
Atlanta & Char..|} 
Atl Knoxv & No.}. 
Atlanta & W Pt.. 
Atl Coast Line...}/ 
Atl Valid & West.|. 
Austin & Northw 
Balt & Ann S L.. 
Balt & Ohio.... 2 
B & O Southw. ¢ 
Bangor & Aroost 
Bath & Hammon}. 
Bellefonte Cent’! 
Bridgt & Saco R.| 
Brunsw & West’n| Ma 
Buff Roch & « iits 
Buifalo & Susq... 
Burl C Rap & No 

Canadian Pacific|/lstwkAug. 
Cent’! of GeorgiajlstwkAuvg 
Cent’l New Eng..|J 
Cent’! of N Jersey}: 
Ceutral Pacitic. .|5 
Cent’] Pa & West 
Charleston & Sav 
Chattan South’n./1st wkAug. 
Chesap & Ohio.../lstwkAug. 
Chic & Alton Ry.|J 
Chic Burl & Quin 

Chic & E Illinois.||stwkAug. 
Chic Gt Western./4th wk J’iy 
Chic Ind & L’v...|lstwkAug.| 
Chic Milw & 8t P|istwkAug 
Chic & North W’n/|June ...... 


lstwkAug. 





: y 
.| Lstwk Aug. 
May...ccsce 
.jlstwkAug 
Peoria & East’n|lstwkAug 
Clev Lor & Wheei| lstwkAug. 
Colorado & South/June. 
Col Newb & Lau.|June 
Col Sand & Hock/3a wk July 
Cornwall & Leb..|June. é 
Cumberl d Val.ey 
Denver & Rio Gr 
Denv & Southw. 
Det & Mackinac. 
Dul So 8h & Atl.. 
E st L & Carond. 
E Jol & East. 


Ga South & Fia.. 
Gila ValG & N.. 
Gr Trunk System 
Gr Tr & West’n 
Det GrH &M.. 
Great North’n— 
8t P Minn & M. 
East’n of Minn.|. 
Montana Cent’)). 
Total system. 
Hocking Valley... 
Hous & Tex Cent 
Tilinois Central... 
Lilinois Southern 
nd Dec & West’n 
Ind Ili & Iowa... 
nt & Gt North’n}. 
[nteroc (Mex)..../W 
[owa Central.... 
[ron ilway.... 
Kanawha & Mich 
K C Ft Scott & M 
KO Mem & Birw 
ye NW. 
South’p 


1 RR 


Lexing & East’n. 

Los Angel Term.}) 
Lou Hen & St L.. 
Louisv & Nashv. 
Macon & Birm... 


y 

lstwkAug. 
3d wk July 
3d wk July 


y 

lstwkAug. 
fune....... 
JUNC. ..22. 


uly 
lstwkAug. 
July 











¢ 
12,887, 
38,794 
68,274 


58,000 


4,033,036 


127,337) 
1,523 
4,332 

5 


777,696 
3,913,102 
108,792 
2,127,325 





67,120 
21,657 
2,060,188 

463,529 


3, 
05 


3, 


2,001,490 


200,5: 
185,22 
872,75 
140,25 
50,25 
44,88 
153,17 


151,731 
70,394 
67.919 

171,801 

577 59,459 

56/54,474,822 

5,755} 2,639,235) 2 

48,306 
740,689 
7,881,653 
22,174) 
230,028 


47,124,339 
1,449,454 

9} ” 39,231 
4/332 
36,956 
617,659 
663,472 


42,783,10 


1,230,42 
39,11 
2'31 


5 9,036,65 
994,910/50,051,988 
109,621 
163,515 

73,361 


697,148 
688,173 
90,174 


47;535,42 
517.2 
541,05 

4) 3,917745 

43,003,67 

108,792| 90,17 

26,833,055 


10,664,777 
164,644) 
458,57 





10,394,67 
145,13 





12,048 
8} 1,483,362 
3/35,549,695 
9 36,375) 
149,779 
10,695 
2,099,525 
649,695 
1,834,679 
102,592 
338,112 
2,932,114 
2 8 
67,038 
2,060,188 


34,960,77 
31,84 
137,81 





174,19 


9°90 











“= 





2,636 
9 


312,1 
91,6 








62 


24,012,500 


63,848 

468,344 
3,398,116 
,890 || Southern Railw’y H 


»269 


2,532,394 || Wrightsv & T’n 
6.951 


86 || Manistique 


8| 
7 


3) 
2) 


{Mexican Centra! 
Mexican Intern’] 
tMexican Nat’l.. 
Mexican North‘ 
|| {Mexican Ry 
5||Mexican South’ 
5||Minneap & St L. 
M8tP&8 St M. 
Mo Kan & Texas 
\||Mo Pac & Iron Mt 
Central Branch 


|| Mob Jack & KO. 
Mobile & Ohio... 
Mont & Mex Gul! 
Nash Ch & St L.. 
g || Nevada Central... 
NYC & Hud Riv 
4 N Y Ont & West. 
i Norfolk & West’n 
North’n Pacific.a 
Ohio River 
Pacific Coast Co. 
Pacific Mail 
|| Pennsylvania$... 
|| Penn 
2)| Pere Marquette... 
Phila & Erie 


Pittsb CC & StL 
Pittsb & West’n. 


Pittsb Cl & Tolj} 


Pittsb Pa & F.. 

Total system... 
Plant System— 

Ala Midland... 


0 
0 


5 
3 


A 


Sav Fla & W... 
| SilS Oc & G.... 


1 
5 


Rich Fr’ksb & P .|M 


Rio Grande Jct.. 


StL & San Fran. 
4|/St L Southwest... 
StL Van &TH.. 
San Ant & A P... 


San Fran & N P..}) 


8 Fe Pres & Ph... 


Sav Fla & West..|May 


Seaboard Air L.. 
Sher Shrev & So. 


9 
1 
4 

5||So Miss & Ark ... 


3) 
So Pacific Co 6... 
Austin & No'n. 


So Haven & East. 


Cent Pacific. ...|Mé 


Gal Har &SA. 
Gult W. T. & P. 
Hous. E. & W.T. 
Hous. & Shrey. 
Hous &Tex Cen 
Louis’a West... 


Morgan’s L & T). 
N 


YT&M 


e MOX ..}% 


Tex & NOrl.... 
So Pac of Cal .. 
So Pac of Ariz. 
So PacofNM. 


1 


Terre H & Ind... 
Terre H & Peor.. 
Texas Central ... 
Texas & Pacitic.. 


76 || Western of Ala.. 


Yazoo & Miss V.. 


Jul; 
Ist 


N Y Susq & WesyM 
Northern Centra)|J 


¢ Northw’n| 4 


NET <wawinien 
-| May. .ecce- 


.|May..... 


.| LlstwkAug. 
.| lstwkAug. 
Jul 


Southern Ind ....|J 


.|lstwkAug. 


y 
wkAug 
une, 


3d wk July 
lstwkAug. 
lstwkAug. 
lstwkAug. 
lstwkAug. 
istwkAug. 
lstwkAug. 
WkAug 10 


lstwkAug. 

3d wk July 
une 

A 


May 
BY .ccccee 
BERS ccccnes 


o- 


May....... 


June 
IstwkAug. 
lstwkAug. 
Jul 


1 
lstwkAug. 
a wkMay 


y 
lstwkAug 


IstwkAug. 
May 








1,5 


2,574,734 
2,840,616 
5,415,350 

124,953) 


3,759,142 





5 
223, 
128,978 

41,237 

81,892 


68,274 
54,691 


66,09 
393,464 
18,614 


4,022) 47,782 
89,801/1,528,787 
3,234) 186,5 2 
115,276 
~ 46,502) 


— 
2,329,242 





77,324 


68,909 
57,433 
63,957 











8,332 
155,478 
10,600 
54,511 
19,521 
58,715 
36,722 


352,517 
328,924 


8,374 
386,131 





3,360,414 





315,937 
326,324 
107,912 

54,045 
219,926 
103,404 

11,454 
316,711 





25,720,336 
26,315,337 
043/52,035,673 

0| 960,758 


1 18,712 
72,188,765 
230,028 


18,005 
368, 


43,639,264 


$ 
12,007 
1,644,273 
5,637,090 
744,361 


438,897 


950,861 
617,659 
696,217 
4,753,466 
200,056 








715,295 
200,056: 
18,390 


47,270 


80,595,112 


565,774 


872,757 
635,837 
627,098 
4,075,698 
260,986 


24,441,528 
25,573,891 
50,015,419 


885,208 
380,426 
53,15 


906 
279} 5,757,30: 


3,398,116 
1,244,109 
6,559,522 


3 


7| ‘277,345 
1,739,901 
16,121,210 


3,435,990 


2,8 
07} 1,845,002 


113,429 
260,705 


1,904,856 
3,581,958 
1,082,308 

821,088 





3,276,364 
124,701 
39,379 
28, 
727,074 
800 
256,717 


124,136 
206,600 





§ Covers results on lines directly operated east of Pittsburg. 


{ Includes Chesapeake & 


Ohio + 


* Figures for July are for the railroad only. 
+ Mexican currency. 


alncludes Paducah & Memphis Division from July 1 in both years. 
Includes the Houston & Texas Centrai and its subsidiary lines. 


now also included. 


¢ Includes results on Sher. Shirev. & Southern, Mo. 


c Results on rm ing Be Uw pe are included in both years, 
idland and San Antonio extension for this year, but not for last year. 


Earnings of the Cromwell Steamshi 
d Includes 


outhwestein, Ohio Valley and Chicago and Texas for both years. 


p Line, not previousl 
St. Paul & Duluth for 


,, reported, are 
oth years. 
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Totals for Fiscal Year. 


In the full page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 

that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 





| Latest Gross Earnings, 















































Period. } - 
| Ourrent Previous 
| | Year. Year. 
z= m $ $ 
Atlanta & Charlotte Air Line. ABE. May 33} 430,375; $49,149 
Bellefonte Central............ July 3° 26,829) 26,286 
Burlington Cedar Rap. & No. — Aug. 7) 2,849,908) 2.678,420 
Cen of New Jersey..... - Jan June 3(| &,093,617| 7,389,590 
Chicago & North-Western.... June 30! 3,913,102) 3,688,173 
Ohicago Rock Island & Pac..| Apr. June 30| 6.324,259) 5,557,278 
Chic. St. P. Minn. & Omaha.. Jan. June 30) 4,824,498) 4,501,721 
Choctaw Oklahoma & Gulf.. Nov. July 31) 3, 941) 2,382,252 
Cumberland Valley........... —_ June 20) 5,407 466,906 
ver & South western...... Mar. 31 766,36) 876,350 
Duluth South Sho. & Atlantic) on Aug. 7) 1,477,6 1,539,094 
East St. Louis & Carondelet. Jan. July 3) 91,0: 3,045 
Ft. Worth & Denver City..... \Jan. June 30 1,020,831 728,393 
Gila Valley Globe & North’n. | Jan. May 3) 146,4 é 
International & Gt. North’n. Jan. Aug. 7) 2 yy 2 186,403 
Lehigh Valley RR.... ......../ | Dec. June 30/15,475,5 65 
Lehigh heed SS Dec. June 3¢|12, 720, 395, io" 342 2.332 
Manistique..............c0.- «-|Jan. July 3)| 70, 840) 74,920 
Mexican Central.............. \Jan, Aug. 7| 10,510,759) 10, 543, 879 
une 30) 2.930, 139) 2, 2,027 


Mexican International....... Jan. 
Mexican National Jan. 


ug. %| 4,670, 838) ratty 006 











wt alist nh dapeirabahapnt bib he bein 24S 
— 


Mexican Railway... July 27| 25138, 500) 2; 688,700 
Mexican Southern July 21) 299,721) 291,217 
Missouri Pacific... Aug. 4 19,649,958 16, 835, 106 
Central Branch Aug. 779,437) 768,311 
RRL cwcsscecees cose Aug. 720, 952, 7999) 18,059,205 
Monterey & Mexican G July 31| 769,772; 808,164 
Northern Central........ June 30! 3,9§0,694) 3,799,994 
Ohio River........ July 23;  753,1 72aeee 
© Mail....... Apr. 30; 3,071, 166) 3,817,620 
Pennsylvania......... ........ | Jan. June 80/44 7830, "611) 40, 821 "311 
Penns: as & Northwes'’n. San. Apr. 30| 225,52 "227,045 
{eater ire Jan. Aug. 7| 5,183,218| 4,636,819 
Philadel a 2 eee Jan. June 30) 2,984,716} 2,634,609 
Phila. Wilm’g’n ra Baltimore. | Nov. June 30) 7,678,273) 7,350,373 
Pitts. Cincin. Chic. & St. L...|Jan. June 3¢| 9,751,057; 9,383,514 
Rio Grande Junction........ 5 Mar. 31 158,920; 148,087 
St. L. Vandalia & Terre H....|Nov. July 31| 1,482,697) 1,414,077 
South Haven & Eastern...... \Jan. June 30) 24,523 20,52 
uri July 31| 122,188 








a 
Texas & Pacific............... Jan. 1 to Aug. 7| 6,442,310) 4,776,046 
West Jersey & Seashore......\Jan. 1 to June 30) 1,492,752) 1,401,152 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of August and 
shows 11°26 per cent increase in the aggregate over the 
same week last year. 



















































{ { 
1st week of August, 1901. 1900. | Increase. | Decrease. 
3 | 8 z 
Alabama Gt. Southern. . 38,794 35,543 3 251) ewes cece 
Ann Arbor............. 31,839 29,009 2, 1830! Pes a 
Buffalo Roch. & Pittsb’< 131 5025 113,115 17 908 cocccene 
Burl. Ced. Rap. & North 106, :726 84,98 21,741) owes sees 
Canadian Pacific........ 668,0 006 oaaipoas 
Central of Georgia... 128125, 111'290/ 16835, <....... 
Chattanooga Southern... 2,094 ee rere | 
Onesapeake & Ohio..... 311,073 303,818 7,255 
Chicago & East. Illinois 126,505 109,62) 16,884 
Ohic.Indian’lis & Louisy 2, 73,361 18,944 
Chicago Milw. & 8t. Pau 777,696 697,148 80,548 
Ohic. Term. Transfer . 31,268 26,630 4,638 
Cin. N. O. & Tex. Pacific 163 88,16) 5,007 
Clev. Cin. Chic, & 8t. L. 360, 105 322,209 37,896 
Peoria & Eastern..... 47,350 38,162 9,188 
Olev. Lorain & Wheel’g. 46,514 44,52) 1,993 cose -- 
Denver & Rio Grande...| 213,700) 216,500 seme, we 2,€00 
Duluth 80. Shore & At.. 53,455 52,38) 1,074 eececcce 
Bvansv. & Indianapolis. 7,150 6,549 601 <auasaes 
Evansv. & Terre Haute. 29,85: 28,338 1,314 conscuce 
Grand Trunk..... ... ose | 
Grand Trunk Western ‘ | §66,144 537,976 28,168 encccees 
Det. Gr. Hav. & Milw. | 
Hocking Valley..........| 92,916 87,422 BAGG. .causians 
Intern’! & Gt. Northern. | 64,277 61,163 S114) = accoccee 
Towa Central....... ies T 41,875 42,903 wiaend 1,030 
Kanawha & ares | 15,901 15,409 492 suaeaees 
Louisville & Nashville . | 557,505 482,085 75,420 osuovens 
Mexican Central........| 280,049 241,541 38,508 eooccscs 
Mexican National....... | 127,700) 140,756 eaneiatic 3056 
Minneapoiis & St. Lonie 63,039 4,261 ty (rr ° 
Minn. St. P. & 8. Ste. M.. 89,845 72,148 17,697 
Mo, Kansas & Texas.... 292,115; 231,981 60,134 
Mo. Pacific & Iron Mt... 635,000 588,000 47,000 
Central Branoh...... 33,000 27,000 6,000 
Mob. Jackson & K. City... 2,972 2,318 654 
Norfolk & Western. 275,85) 284,363) —.....2. 8,512 
Northern Pacific. 731,016 632,574 98.44) cece sce 
Pere Maranette.... 175,631 159,61t 16,015 
Pittsburg & Western. 81,892 77,324 56 
rande Southern 10,810 10,61) 19 enaebdee 
Rio Grande Western. 5,000 69,200 25,800) «wae - one 
8t. Louis & San Fran... 219,234 166.965 52.269 oues<so 
8t. Louis Southwestern..| 117,446) 108,108 SEAL... smsacces 
Santa Fe Pres. & Pheonix 16,776 18,242 anenne 1,466 
Seaboard Air Line...... | 230,156 1£ 9,640 30,516 oitaplenne 
southern Railway......| 634,479] 607,807 GEGTE —ocasnces 
Texas & Pacitic.........| 155,478) 133,956 21,522 - 
Toledo & Ohio Central.. | 54,511 54,666 eater vom 155 
Toledo Peoria & West’n. | 19,52) 21,73 ee 2,213 
Tol. St. L. & West....... | 58,715 38,918 19,797 eeescees 
a ove~ce cocnasceene 352,517 315,937 36,580 eeeseces 
Wisconsin l....0 | 108,500) 108,276 6,224) seeseene 
Total ‘53 roads) ...... | 9, 497,40 405) 8,536,517; 990,305 29,417 
Net increase (11 26 p. o.: | weeeeee wnatcce 960,888 eeeccees 











For the fourth week of July our final statement covers 
60 roads, and shows 20 35 per cent increase in the aggregate 
ower the same week last year. 























4th week of July. 1901. 1900. Increase. | Decrease. 
Previously es rds) |13 572 428/11 268 385) 2, 308, st 4 3: 
Ala. N. O. “aT Pac. des ’ ? > ’ i) ‘> a" 50 
New Orl. & No. East... 58,000 52,000 6,000 oa denial 
Ala. & Vicksburg ...... 29,000 21,000 8,000 anne 
Vicks. Sh. & Pac...... 30,000 19,000 11,000 BESE PISS 
Qhattanooga Southern .. 3,866 3,347 519 <eabawue 
Cin. N. O. & Texas Pac .. 177.652| 147.368 30,284) =... ae 
Interoceanic (Mex.)...... 67,600 66,450 1,150 euler 
Mexican Railway........ 78,800 85,560 ee: 6,700 
Nortnern Pacitio......... 1,125,073} 915,697) 209,376 ssovaute 
Santa Fe Pres. & Phenix. 26,991 25, 325) EMGGr shanna a 
Total (60 roads) ....... |15,169,410 12,604,078 2,576,388 11,050 
Not increase (20 35p.6.).; — .-.... “eS ee «| B,56S,8868) . ccaccce a 








Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of StTEaM railroads 
reported this week. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 20, 1901. 
The next will appear in the issue of August 24, 1901. 

~———— a -——Net Earnings. 
Previou 0 Previous 


Ourr 8 urrent 
oy Year. Year. Year. 
Roads. ey % $ 8 
Atl. Knox. & No.a June 42,964 34,277 11,€67 2,170 
July 1to June 30.... 482,592 418,356 138,785 106,888 
Atlan. & West Pt.b. June 49,656 47,085 25,992 10,958 
uly 1 to June 3U.... 740,689 702,472 255,008 267,703 
Boston & Maine b— 
Apr. 1 to June 30*... 7,645,889 6,097 2,212,255 2,027,017 
July 1 to June 30*.. 730,406, ‘907 30° 107 7660 8,888,122 9,174,832 
Buffalo & 8’squeh.— 
July 1 to June 30.... 728,393 732,991 307,993 347,990 
Delaware & H’dson Co.-- 
Renns. & Saratoga b— 
Apr. 1to June 30.... 663,471 643,679 168,299 179,546 
Jan. 1to June 30.... 1,192,262 1,186,911 290,720 326,044 
N. Y. & Canada b— 
Apr. 1 to June 30.... 279,656 284,322 101,477 100,546 
Jan. 1 to June 30.... 517,294 515,141 188,353 175,507 


— & Susq. b— 


Apr. 1 to June 30.... 1,237,988 1,159,589 609,700 570,023 


Jan. lto June<0.... 2,499,244 2,341,681 1,308,543 1,196,652 
Duluth 8o0.8h.&Atl.June 216,946  ,233,967 65,679 90,176 
Jan. 1 to June 30.... 1,168,524 1,242,286 377,701 477,557 

Gas & Electric Co. of 
Bergen County July 22,191 17,236 10,082 6,339 
June 1 to July 31.... 42,204 32,970 17,998 11. 693 
Kan. C0. Ft.8.&M.eJune 630,603 482,401 311,084 117,723 
July: 1 to June i0.... 6,818,047 5,784,344 2,587,073 1,843,030 
Kan.C.Mem.&B.a June 144,379 126,037 33,982 31,599 
J 1to June $0.... 2,042,002 1,708,458 655,155 530,978 
637,711 675,447 


Lonisv. & Nashv.t June 2,371,862 2,177,312 
July 1 to June 50....29 "215,725 27°742;379 
gg Elevated b— 
Apr. 1 to June 30.... 2,499,207 2,316,883 1,171,521 1,013,608 
July 1to June 30.... 9,416,886 9,138,575 4,163,756 3,905,954 


9,789,173 9,138,973 


Mexican Telephone June 17,449 15,114 8,168 7,320 
Mar. 1 to June 30.. Poses 59,717 31,192 25,787 

Mo. Kan. & Texas.a. June 1,517 894,165 195,557 331,857 
July 1 to June 30.... 157103,683 12 626,512 4,268,936 3,861,042 
Mont. & Mex. Gulf June 1 051 109,758 29,677 20,216 
Jan. 1 to June 30.... 74,899 697,702 198,129 180,422 
poe 535,666 190,098 225,669 


Nash. Ch. & St. L. b. June 
July 1 to June 30.... 7,620,128 7,127,173 2,509,002 2,440,161 
Pacitic Coast Co..aJune 466,836 536,373 125,171 127,013 
July 1 to June 30.... 5 1137,545 5,290,434 1,150,869 1,404,782 


Phila. & Erie.b.... June 597,655 559.585 244,050 £06,125 
Jan. 1 to June 30.... 2,984,716 2,634,509 1,052, ~ 835,849 
Bio Grande 8outh.t June 45,456 43,737 23,1 17,807 
July lto June30 ... 546,226 529,205 2297445 247,542 
Tol.Peoria & West.b July 93,908 102,402 29,005 29,387 
West.of Alabama.b,June 57,832 54,045 19,745 21,766 
July lto June30.... 823,088 739,745 286,327 262,425 





a Net earnings nore given are after deducting taxes. 
&» Wet earnings here given are before deducting taxes. 

3 *rr er Fitchburg for all periods, and Portland & Rochester from 
an. 1, 1900. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foree 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—Inti., rentals, eitc.—~ —Bal. of Net Farn’s.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 8 8 $ 


Delaware & Hudson— 
Renss. & Saratoga— 


Apt. 1 to June 30.... 307,917 309,807 df.139,618 df.130,261 
Jan. 1to June 30..... 617,768 612,395 df.827,048 df.296,351 
N. Y. & Caneda— 
Apr. 1to June 30.... 92,472 94,2301 9,005 
Jan. lto June30.... 187,199 185,746 1,154 det.icase 
Albany & Susqueh.— 
Apr. 1 to June 30..... 315,306 315,573 294,394 254,450 
Jan. 1 to June30.... 629,283 617,587 679,260 579,065 
Kan. 0. Ft. 8.&M..June 133,187 124,917 177,947 def.7,194 
July 1to JunecO.... 1,540,316 1,457,143 1,046,757 385,887 
Kan. OC. Mem. & B.. June 6,999 10,863 26,983 20,736 
July lto Junes0.... 176,246 180,251 478,909 350,727 


Manhattan Elevated— 
Apr. 1 to June 30.... 647,568 647,757 _ *765,124  *608,214 
July 1to June 30.... 2,677,705 2,707,765 *2,322,434 a 
Mo. Kan. & Texas..June 303,521 289,282 ¢f.107,964 42,575 
July 1 to June 80.... 3,507,157 3,453,385 761,779 407,657 


SSA RUA ROGERS aa 
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—Int., rentals, etc. ~Bal.ofNetEarn’s.~| Street Railway Net Earnings.—The following table 
, ves 
oe ee rent Preeens | tho veturnsof railway gross and net earnings sonteal 
Mashv. Chat &at.1J 157,946 170.289 32.152 55.430 —— alg Set tne aoe ved me ah pee 
ashv. Chat.& St.I June E ° . 24: railways, we ado e same as that for 
July 110 June 50... 1,857,362 1,909,431 651,640 530,730 | roads that rir Por Aen ceed = op Bw Bony eels te — 
RioGrande South. June 17,101 16,802 6,040 1,005 | that. week, but once a month (on the third or the fourth 
July 1 to June $0.-.. 213,492 aNScor 45,853 —«83,04) | Saturday), we bring together all the roads furnishing re- 
, 
= aa sem te far i Sn gg eaead 6,625 | turns, and the latest bm armed of this kind will be found 
Afte J ‘ in the CHRONICLE of July 20, 1901, The next will appear 
Philadelphia Company. in the issue of August 24, 1901, 
— July —-—~ —Jan.1to 7. 31.— ——Gross Ei . 
1901. 1900. 1901. 1900. Ourvent Previous ‘ane 
3 8 Year. Year. Year. Year, 
Gross earnings........-.--.-+-- 162,450 124,870 1,881,810 1,565,333 Roads. s rs r) g 
Operating empenses and taxes.161,901 105,746 849 "710, 378 Detroit United. .. July F 291,388 fee 148,428 110, 615 
arningsfr’mopera’t’n.. 549 19,124 919,461 854,955 an. 1 to July 31.... 1,554, 9 7,463 603,865 
Otberinoometnnnennnnne SONG 7A6S 5105900 MAOH? | Immrel Te Batam ganas aITesE elas! erase 
Total earn’ge & other inc.... 50,993 36,687 1,230,270 1,098,992 | July 1 to June 30.... 3,092,016 2,540,740 1,504,609 1,197,012 
Deductions from income*..... 8,990 6,529 215,588 203,127 a — Trection.....Jaty poy of 32.808 Re 6,957 
an. 1 to te 456 209 
Total income...........-.---- 42,003 30,158 1,014,682 895,865 Madison (Wis.) A ane , s f 30,575 
Interest on funded debt....... 17,708 17,187 123,959 120,313 allway ....-..... July 7,959 6,849 8,842 2,378 
Dividends on preferred stock. 16,667 16,667 116,625 116,625 Roe: a eg ee ee, ee 
34,375 83,854 240,584 236,938 Apr. 1to June20.... 246,160 229,970 102,136 86,648 
July 1 to June 30.... 981,721 916,299 876,171 362,283 
Net income of company..... 7,628 df3,696 %74,098 658,927 | Scranton/Railway..July 64,195 59,196 32,299 27,794 
eae oa ii South. Ohio Tract.. July 35,866 81,215 18,854 18,154 
7 eeemendll eee 51,818 21,774 624,133 461,522 Jan. 1 to July 31.... | 178,821 157,855 74,790 74,172 
rtion to others “than nar a 7355 726 | et Tea itts.)July «196,181 173,884 = 96,484 71,087 
adelphia Co.........+- ° . : Interest Charges and Surplus.—The following STREET 
Phil. Co.’sint.innetincome. 51,040 21,353 616,778 454,796 | railways, in addition to their gross and net earnings given in 


items: Rentals of leased gas 


*These deductions include the followin, 
terest on consumers’ cash 


lines, interest on current liabilities, 


advances, etc. 
ge of the affiliated corporations only appear in the 


1 The net earnin 
income of the Philadelphia Co. as they are declared in dividends. 


t Includes Consolidated Gas Co. of Pi ee: an, Tl. Co., 
Braddock Gas & Light Co., Allegheny Oounty Light Co., Chartiers 
Valley Gas Co., Union Gas Oo. of laKecspert, Equitable Gas Co., 
United Traction of Pittsburg. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES, 


| Latest Gross Earnings. Jan.1to Latest Date 









































GRoss | 
EARNINGS, | Gur'nt |Prev’us | Ourrent | Previous 
| WeekorM:| “Year, | Year. Year. Year. 
3 3 | 8 & 
American R’ys. pos. Jaty eae a 89,657) £3,718) 466,773) 439,482 
Binghamto: n RR sosens 21,155; 17,201 90,68 82, 
Brkiyn Rap.Tr. Co.. Sum 4 RGSE 1,181,023) 1,105,006|5,963,240/5,848,155 
Chi & . Elec.. June ...... 17,453) 13,85 65, 53, 
Cin. Newp. & Cov.. JUNE ...00. 72,201; 73,947| 384,638) 369,938 
City Elec. (Rome, Ga.) June ...... 4,268 3, 20,265' 19,204 
Cleveland Electric .. June ...... 199,696/173,820)1,054,291| 965,797 
Cleve. Ely & West... June.. ee PEO! cposcens| csaskon 
Cleve. Painsy. & E... June.. 15,749| 13,833 65,449 58,246 
Consol. Trac. (Pitts.) June .. 265,825/247,990/1,451, 142 1, 366, ‘697 
Dart.& W’portSt.Ry. — ee 11,26: 7,710) 49,547 43, 233 
Denver pepo (END canine 134,737 114;868| 695,279 602, 390 
Det. Roch. Ro. & L.O. |May.......| --------| -------. 36,885 703 
Detroit United....... [sa widely 64,438! 54,184/1,455, *242)1 307200 
Oaleth Be Bre} June ...... 88,857, 38,220 207,665, ........ 
Seven - June ...... oo aS iat 
burg Traction. |June ...... 37; 192) 31, vas 174, 077 | | 159,867 
Herkimer Mohawk I) 
ion & Frxfort EL.Ry. ‘May i ebinbins 4,508 4,1 46) 21,884 21,768 
ternat’ on— | 
(Buffalo i PRES \June ...... $93,685) 213, 824) 1, 7 989 1,221,314 
Lehigh Traction...... \July....... 13,89 (892) ,076 64,666 
London8t. Ry.(Can.) |May...... ae 6 | Res eee 
Lorain & Cleveland.. |June ...... per ery iacas |! mhsboons 
Mad. (a) Elect. Ry. |July....... 7,959 ae 
ec. Co.’s..... |\JUNE ...... 577,362, 527. eer 2,540, 521 |2,436,796 
Montreal 5 Street Ry.. June 180,371 168,2 45, 895, 869) "839; ,068 
Muscatine St. Ry... ee! Me) secicee | . ekehunes 
Newburg 8t. Ry......! 10,936 9, 828 41 “ai3| 40,810 
New Castle Zreeten. | 12,947; 16,007 56,020 62,094 
New London &t. Ry.. cf "493 6.3 15 25,487) 22,025 
Northern OhioTract. 58,192; 47,566) 256,105) 212,755 
yg et iy 8t. Ry.. (June: 2257, 2,140) 8,59: 8,977 
sneeeeens nie. 3.750, 3.205 14,754; 13.773 
ae Gamasty July 162,449/ 124,869 1,881,309 1,565,332 
Pailaaeipnia Gon Jul; eee.| 19,122) 17,005 95,426 79,655 
Railways Co.Gen.— | | 
SE cnscenanebinne ous pecans 27,436! 22,578 119,180 ....... 
Light Co’s.......... |\JUIY....... 1, *580 1,527 Cn eo 
Richmond Traction. . el SER 23, O77 19,016 103,230, 97,071 
Sacramento Electric | 
Gas & Ry........... 'June ......| 34,473) 29,936) 198,815) 180,162 
St. Louis Transit.... |July....... ‘505, 725) #241, 651 3,292,361 2,306,945 
Scranton Railway... July..ecnce} 4,195 $9,197 37 4,72 2) 345, 044 
Southern Ohio Tract. Le $5'866. 31,215, 178,821, 157, "855 
Tacoma By. & Power sane boeden aces Hy 784 164, "856 ey ‘486 
—-_* corinne Istwk Aug) 34,22 928,6 843, '089 
wd Tran. June annie 5 279; 376 239 tod 1,457, "S35 i; 825, 799 
nlon< ee |June ...... 25, 343 21,391 "120, 169) 110, "911 
Union Traction | 
(Anderson, 7. °: May. socoees | 60, 392; 57,995 264 al. Je 414 
United P Dp.. April lege: §Ine. 15|,9360 § Ine. 3 


125,784 119,246] 621 rose a 745 


. 196,181 172, »834)1, ,164,266 1,084,841 
United Tract. (Prov.) | June |249, '650) 211,250 1,217,879 1, 082, '470 
Wil.&NewCastleEle co jJuly 7,657 4,364| 37, 564 ° 24.359 


These are results for properties owned 


June 
United Tract. any City § July... 











Dividends on pref.. 


the foregoing, also report charges for interest, &c., with the 

surplus or deficit above or below those charges. 

-——Int., rentais,ete.—~ —Bal. of Net arn't. 
Ou! Previous rrent Previous 


rrent 
Year. Year. Year. Year, 
Roads, 3 8 3 8 
Internat’! Tr. (Buft.) June aft aes 65,348 *122,842 wi, 
Apr. 1 to June 30.... 221,844 *194,030 *75,601 
July 1 to June 30.... 1 ob0as5 901,337 *584,360 *371, »1l 
Rechester Railway— 
Apr. 1 to June 30.... 75,289 69,419 29,365 25,516 
July lto Juneé0O.... 293,385 291,333 90,370 85,<05 
United Trac. (Pitts.) July 41,792 41,794 54,692 29,243 





ANNUAL REPORTS. 


Southern Railway. 
(For the year ending June 30, 1901.) 

The report in full of Mr. Samuel Spencer, President, and 
extracts from the report of the General Manager, together 
with the balance sheet, income account and other tables, are 
tublished on pages 340 to 347. The comparative tables 
below, compiled for the CHRONICLE, show the results of 
operations of the company for four years, In the operations 
the “St. Louis Division”.is excluded; but in the earnings, 
etc., it is included from Jan. 1, 1901, 
eee 100. EARNINGS AND EXPENSE! 





Equipment— 00-01. 1899-00, 1898. 99. 1897-98, 
Locomotives. . 915 797 764 686 
Passenger cars..... 7 714 682 593 
Freight cars........ 33,056 27,368 23,912 21,162 
Road service cars.. 67 576 446 367 
Tugs, barges, coal 

boats, stmrs, &c. 144 139 89 9 

Operations— 

Aver. miles oper’d.. 6,424 6,306 1Y 5,254 
Passengers carried. 437,404 6,€91,958 8,0ll 4 "536,254 


7, 
Pass. carr’d 1 mile. 370, 424, 293 329,< 94, ag aif, ‘020, 836 243, 2 orig 


Rate p. pass. p. mile 2'326 cts. 2°349 4 cts. 
Fr’ght (tons) car’dt. 14,123,181 13 300,353 16, 220,500 9,646,226 


Freight (tons) car- 








ried 1 wilet....... *2,.344,053 ~2,224,257 *1,771,925 *1,587,694 
Rate pertonp.mile 0947 cts. O916 cts. O°'897 cts. 0922 cts. 

Earnings— 
Aver.mileage oper’d — —— i aaa! 
PE Riccibnnerenene 22,929,496 21,006, -= 16,099,293 13,679,164 
Passenger........... &,818,287 78 ¥ ,083,253 5, 394,5 co 
_ ES 1,535,903 1'394'307 1,261,422 1 7209, 
TEED n cc neccasssss 675,287 636,014 505,469 "445, "O88 
Miscellaneous....... 701,510 490,364 404,249 367,830 

aa “34,660,482 31,200,870 25,353,686 21,095,839 

Expenses— 
Conduct’g transp’n. 11,414,736 10,475,930 8,296,428 7,263,724 
Way and structures §, '686, 092 4,665,231 3 597, 261 3; 03], 171 
Maint. of equipm’t.. 5,088, 173 4,635,351 3; "792,304 2, "751, "824 
See + 153,816 1,007,143 814,531 1,455,145 
0 Sea 1,05 0; 808 1 "047, 791 855,829 ; seit 

eo 24,348,625 21,831,447 17,356,355 14,501,864 

Net earnings........ 10,316,857 9,369,423 7,997,331 6,593,975 
P.c. of exp. to earns. 70°23 (69°98) (68°45) (68°74) 

+t Not including company’s freight. * (000's) omitted. 

INCOME ACCOUNT. 
1900-01. 1899-00. 1898-99. 1897-98. 

Receipts— 
Net earnings......... 10,316,857 9, ra aty 423 1,997,331 6,593,975 
Ine. from investm’ts. 445,816 276, "418 209,920 149, 481 
Miscellan’s income.. 52, 890 42, 7388 118, 550 198,897 





Ph nao i canrecesiovieieisi 10,815,563 9,688,229 8,325,801 6,942,351 
eauci— 
Fixed charges and 

PORGRIB. cn nescnsnce « 7,181,296 6 ee 6,207, 4 5 063,700 
Miscellaneous....... +767 2,571 


9 5 4, 
"(4)2, 400,000(¢ ) B00, 000(2)1, 172, ety (sas? 7300 
9,675,063 8,57 0,977 7,404,185 6,479,289 








| a aoe 





& 
{ Strike in July, 1900. 


Balance, eurplus..... 





1,140,500 1,117,252 921,616 463,112 
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GENERAL BALANCE SHEET JUNE 30. 
1901. 1900. 1899. 1898. 
Assets— 


$ 8 
Cost of road..... .»- 287,782,030 278,340,407 273,350,974 263,580,832 
Cust of nea pee pool 19 991,045 15, 758,017 13, 597,128 12,275, 9338 
es ple or 

seen ter ae 35,538,760 21, rin 371 », 496,277 eee, 201 
s curities owned. . +5, 637, 5 3; 305 156, 293 3.081 

Mater’ls & supplies. 1, "785, 31L 2, 2027 221 ? 193,373 ? O78, 539 
Bills rec., deferred.. 201 *651 136 6,285 "179, 191 173; 31L 
Ineur. pa. not ace’d 11,117 8, ornf 3,516 187521 
Insurance fund ..... 176,353 160,1 inn — sakes 
Sinking fund .. 114,882 109, 107 130,515 101,272 


Cash on hand.. ba + Hf 3, y+ ik "431 3,388,676 2,566,496 


in transit.-.-.. : x 
Due from siete «© O2N498 «© BOB107. 507,456 396,598 
U.S. 


Gov. 393,224 340,518 332,948 321,014 






“ con lines. 545,305 582,501 556,017 718,732 
“ indiv. & co's. 43,252 1,035,610 1,013,508 532,859 
Bill reo’v’ ble, curr’t. 55,295 55,846 66,530 62,079 
Sundry accounts.... 229, 7101 I. <esenens  -peabease 





Total assets..... 358,214,393 328,750,820 $18,903,571 299.89 1,853 


bilities— 
Cc on stock ee .120,000,000 120,000,000 120,900,000 120,000,000 


Preferred stock 60, 700,90) 60,009, 7000 62, ;000, ;00) 57,290, 400 
Mobile & O. sto ok 

trust certs......... 4,896,900  _—_awn.-e-- ectbone>. .  seepnons 

Funded debt....- os 35-124, ,581,70) 101,97u,200 103,932,300 101,236,000 
tand’g securit’s 

Cor leasek’a estates 25,552,200 25,952,209 21,598,000 12, pat 900 

Equipment notes .. 134,873 133,390 "239,992 23318 


oblig. So. R 4,902,997 1, 675, a eee en 
eee indebt' ness, 4,130,000 2, 918, 867 2,950,000 1,000,000 
No. E. RR.of Ga. pur. 107,000 "207 en ae eee 
Reserve fund....... 2,013,316 1361576 1,530,872 620,376 
Taxes aco’d, not — 356,071 350,085 237,822 249,896 
rest and renta 
Intorrued, not due.. 746,888 586,460 597,465 524,430 
Interest and rental 


due and unpaid... 2,112,635 1,909,067 1,909,532 1,829,790 
For’gn tr’ ghtclaims. 49, 718 35, 567 SS Sree 
Audited vouchers... 1,189, 7612 2,048, 393 1,252,971 1,077,278 
Reserv. for divi’nds 1, "200, 900 900; 7000 0 oe 
Unpaid wages...... i, 17 9, 777 1,114,111 857,993 728,551 


con't cote lines "450, 595 391,563 398,217 422,970 
9 indiv'ls & 60’s.. 3 24, 305 631,040 292,237 230,197 
Mi cellaneousacc’ts 163,600 56,231 149,495 177,196 
Profit and loss....... 4,637,254 3,510,702 2 ,366,564 1,454,951 


Total liabilities..... 353, 214,393 323,750,820 313,903, 371 299,894,853 


e + Includes $2,538,000 3outhern Ry. cons ls.in treasury and $3,999,- 
538 miscellaneous & securities owned, unpledged.—V. 71, p. 286, 237. 


Baffalo Rochester & Pittsburg Railway. 
(Report for the year ending Juie 30, 1901.) 
The remarks of President Arthur G. Yates are given on 
pages 347 and 318 of to-day’s CHRONICLE. 

The figures of earnings, exp2nsas, balance sheet, etc., have 
been compiled for four years for the CHRONICLE as follows: 
OPERATIONS, EARNINGS AND EXPENSES. 

1900-01. 1899-00. 189899. 1897-93. 
72 472 338 336 





Road oper. June 30. 
Equipment — 


Locomotives...... - 177 162 164 142 

Passenger Cars. ... 79 67 53 53 

Freight Oars........ 10,050 8,858 7,771 7,248 

Service cars......... 309 300 "247 261 
Operatio is— 


Passengers carried. 1,002,677 901,425 772,371 733,208 
Pass. carried 1 mile 3:3, "360, 229 23, 454, 17,095,22) 16,255, 160 
Rate perpass.perm. 2°07 cts. 2°12 6 2°12 ots. 2°161 ots. 
Tons of bit.coalcar. 4,590,523 4, 561, 1 ber 4,257,679 4,092,850 
Tons of coke carried 553,050 "59 2 °507 579,382 543,231 
Tot.t’ns(alifr’t)car. 6, 91 047 6,641, 744 6, — ra. 5 at oy 
Av.dis.haul,i tonm. 129° 13616 

Freight (tons) i m..875,637, 083 904, ony 651 770,285, 337 734, «658 














Rate per ton perm. 0°546 Cts. 0°46 0°423 ots. 
Earnings - 8 
conan. bosses ecw 778,506 547,922 405,389 394,675 
=e 5,006,267 4,430,048 3,375,385 3,231,794 
Miscellaneous ...... 18,920 14,177 7,682 7,121 
PR nen bheesekeeene 5,803,693 4,992,147 3,788,456  3,633.590 
xrpenses— 
Transportation... 1,877,422 1,432,202 1,371,858 1,243,376 
Maint. of equinom’t 694, "546 656, 143 586,310 "597,90 10 
Maint. of way, etc. 570,836 496,694 384,172 433,925 
— Sbvincba sues 134,37 Zz 102,972 99,054 93,005 
eee 102,090 102,900 70,500 62,303 
Extainary &imp’ts 29,856 138,269 103, 719 132,853 
Total ..... e-ecaee 3,409,032 3,128,880 2,615,613 2,561,572 
Net earnings........ 2,394,661 1,863,267 1,172,843 1,122,018 
P.c. Op.@X.t0 CarDS. ..4..-.- (62°67) (69°04) (69°54) 
Other incoms..... = 26,926 19,983. 13,512 22,514 
ee 2,421,587 1,883,255 1,186,355 1,144,532 
Disbursements — 


Int.on b ds & oar tr. 691,258 664,121 649,210 647,056 


Interest on bonds of 

proprietary roads. 18,900 18,900 18,900 13,900 
ee C7. 726 303,114 127, "064 121,981 
Sinking fund....... 2,037 21,717 saserned,. sehenne 


Special approp’t’ns. 5007 278 303,708 asuue coce-see 
Miscellaneous int.. 33 330 4,264 
Dividend on prof... . (6) 360,000 (4) 240, 009 (2) 120,000 (2) 120; 000 
Dividend on com... (2) 1 20, ee.  ndhetion “aebenstt. j | saenene 





WOR vcecnccides 2,216,282 1,557,281 1,916,404 912,211 
Surplus ....... eceens 205,305 325,974 269,951 232,321 
BALANCE SHEET JUNE 30. 

1901. 1900. 1899. 1398. 

Assets — 

Cost of road&equi + 441, ose 22,449,996 * 121,755 21,760,605 
Cost of prop’t’y rds. 1,519,391 1/519°391 1,519,391 1,517,949 
Investments ........ ? 003,871 1,003,671 1 *003, 670 1,003, reo 
GR ckbatncacvkeninis 524 "313,518 "110,417 23,4 
Bills receivable. .... mts "142 118,142 87,561 113920 
Materials on hand.. 546, "362 410,873 355,553 332,025 
Agents& conductors 493,560 475,644 93,812 340,011 
Individuals & cos.. 306,956 193,777 87,488 173,560 
Advances and misc. 98,020 16,002 10,771 = www ween 





Total..o......... 27,605,974 26,500,112 25,390,419 25,264,198 








1901. 1900. 1899. 1898. 
Liabilities— 8 $ $ 


Stock, common..... 6,000,030 $900" po 6,000,000 


6,000,009 
Stock, preferred.... 6,900,900 6,000,000 


Bonds (see SUPPT.). 10,629,000 10, $29, v0 10, 429, 900 10,629,000 
Car trusts ......... . 2,0 33,000 1,159,000 "16 8,000 786,90 900 
Real estate mtges . 304,000 304,000 go 000 304, ,000 
Bonds of propri.rds. 370,000 370,000 370, 7000 370, 





s 0,000 
Int accrued notdue. 141,422 134,682 131,317 131, "392 
Pay-rollsand vouch. 655,900 614,032 291,038 396, 359 





Due toindiv’s &coa. 56,732 78,992 32,972 53, 357 
Miscellaneous ..... “i 25,352 25,843 5,155 5, "455 
Profit and loss...... 1,389,868 1, 184,563 858,587 _ 583, 635 

RM eee 27,605,974 26,500, et} 25,390,419 25,264,198 
—v. 773 p. 236. 


Canadian Pacific Railway. 
(Report for the year ending June 30, 1901.) 

The preliminary figures for the new fiscal year ending 
Juae 30, compared with the results for calendar years as 
previously reported, soni 

————-Oalendar years.——-——~ 
190001. 1899. 1893. 1897. 


3 $ 8 $ 
Gross earnings..... 30,855,203 29,230038 26,138,977 24,049,535 
Operat’g expenses.18,745,828 16,999,872 15,663,605 13,745,759 


Net earnings. ..12,109,375 * art 166 10, —_ 372 10,303,776 











Interest received... 953,125 0,198 3,367 310,706 

Tot. net income.13,042,800 13,380,364 10,898,739 10,644,482 
Fixed charges..... . 7,305,83 35 6,81 = 676 «6 774,320 6,783,367 
For steamships..... 150,000 5,000 aeineghe :.. aheladwe 


Divs. on com. stk. .(5)3, 250,000 (5) 3 250, /000 (4)2,600,000 (4) 2,600,000 
Divs. on pf. stock. (4)1, 222,507 (4) 354,840 (4) 472,708 08 (4)364, 026 

Balance, sur.... 1,114,458 2,203,848 "1,051,711 897,089 
-V. 72, p. 871. 





Boston & Maine Railroad. 
(Statement for the year ending June 30, 1901.) 


In advance of the pamphlsat report, the statement of re- 
sults for 1900-01 has been issued, which we compare with 
previous years. The operations of the Fitchburg RR. are 
iacluded in the current year, but not in ths earlier year; 
those of the Portland & Rochester RR. are included from 
Jan. 1, 1900, only: 

EARNINGS, EXPENSES, ETC. 
1900-1. 1893-0, 1898-9. 1897-8. 


$ $ 
Gross earnings..... -30,106,907 22,148,602 19,830,607 19,742,916 
Operating expenses.21, 518, 785 15,564, 961 *13,705,977 13,680,790 


Net earnings..... 8,888,122 6, 583, 641 6,184,680 6,062,156 
968. 697,320 











Other income........ »713 677 816 658,553 
Total net......... 9,856,835 7,260,957 6,841,184 6,759,475 


Fixed charges..... -- 8,015,137 5,508,920 5,493,939 5,426,272 


1,841,698 1,752,037 1,347,244 1,333,203 
Sinking fund.......... 151,285 64,717 67,829 69,779 




















Balanoe....... vos-so- 1,600,413 1,687,820 1,279,415 1,263,424 
a... 72. 15645,000 155157304 152345002 1,234,002 
Contingent fund.....  ....... . "150, in rg ts 3 ae 
Surplus........ a eae 22,916 45,413 29,422 





* Includes in 18 )8-9 $489,714 for equipment and automatic couplers. 
{ Tacludes 6 per cent on preferred in all the years and 7 per cent on 
common in the two later years; in the two earlier yearss per cent was 
paid on the cum non stock —V. 73, p. 235, 133. 


Louisville & Nashville Railroad. 
(For the year ending June 30, 1901.) 
The results for 1900-1901, compared with previous years, 
were a3 follows: 
EARNINGS AND EXPENSES. 
1900-01. 1899-00. 1808-60. 1897-98. 
Gross earnings..... 29,215,725 27,742,379 23,759,486 21,996,653 
Operating expen’s 
excluding taxes. ‘19,426,552 18,603,406 15,731,588 14,921,730 











Net earnings....... 9,789,173 9,138,973 8,027,898 7,074,923 
Per cent of exp. to 
earnings....... --- (66°49) (67°06) (66°21) (67°84) 
Income from in- 
vest., rents, &0... 704,688 650,044 540,645 590,776 
Total income...10,493,861 9,789,017 8,568,543 7,665,699 
Disbursemenis— 
EN wacéhocncakccs 813,538 785,568 735,330 610,249 
(nterest.......... ane ay 593 4, 833.446 4,814,320 4,815,998 
RMON sis <-nastanns . 2801 143 158,167 157,383 156,594 
Georg. RR. lose. ie! leeaadeee >”, \acbmeanca 12,687 162,620 
Other roads loss.. ciehinciedie 7 ee ee 12,480 
Sink. fund (net).... 128,900 130,270 127,180 162,007 
»TOS. & N.A..... aes be yng 202, 46, 165 56,472 
Miscellaneous. ..... 53,464 50, 1840 48,579 26, '375 
Dividends ........ (5) 2,695, 000 (4)2, 112; 2000 (34g)1,848,000 =... 
Total disburs... 8,907,748 8,281,783 7,789,644 6,032,795 
Balance, surplus... 1,586,113 1,507,234 773,900 1,632,904 


—V. 73, p. 80, 82. 


Pennsylvania Company. 
(Report for year ended Dee, 31, 1900.) 


The results below are on all lines directly operated by the 
Pennsylvania Company: 


OPERATIONS, 
1900. 1899. —_ 
Miles operated Deo. 31........... 2s a 
Passengers carried............... 017 6, 299,675 5.745 362 
Passsngers carried one mile..... 201° erty 1495 173, "692 "787 158,824, aie 
Aver. rate per passenger per m.. oe - y at a = 05 6 
Freight (tons) Soeried” faenee a0 3,330,730 


1,72 
Freight (tons) carried one miler 8262081a 8 338 iatiey PYTty 057739 
Average rate per ton per mile... 0°59 cts. 0°51 ots. 0°54 ots. 





i 
i 
| 
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EARNINGS, EXPENSES AND CHARGES. 
1900. 1899. 1898. 


Lyall 
reight 17,238,868 14,226,968 
3,749,624 3,385,859 


8 
ht....coeccce ecocebecccccccese 19,093,716 
4,369,465 


109,018 
25,407,563 


Maintenance of way, etc... 4,025,260 
Maintenance of equipment. 3, “859, 403 
ae transportation. 8,802 '958 
General.. ° ‘ "429, 023 
889, ‘315 
18,005,964 
7,401,599 
2. 316,008 
9,717,607 


6,312,680 
Interest on bonds 1507: 3, "250 
Car trust payments...... pieicinasinied> 7.80) 
Miscellaneous interest. .......... 
Advances to railroads. ..........- 82'310 
7,598,003 


Total deductions.............. 
Net income for year 2,119,604 
000,000 


84,553 94,002 
22,986,827 19,561,400 
8,027,028 2,357,025 
3,497,062 2,469,870 
5,193,286 7,440,189 
"377,600 393,490 
854,286 840, 533 
15,959,211 13,501,107 
7,027,616 6,060,293 
2,076,452 1,423,624 
9,104,068 7,493,917 


5,752,574 5,600,144 
1,073,250 1,067,125 
26,512 39/556 








Net earnings 
Add—Int, and div. from invest.. 





2,422 
116,036 
6,825,343 
653,574 


3,063 
$5,735 
6,957,137 
2,146,931 
1,000,000 
1,146,931 
BALANCE SHEET PENNSYLVANIA COMPANY DEC. 31. 
1900. 1899. 1898. 
Asse's— $ 


$ 
Securities.............-.. ereee 41,466, os = y 642, 44 41,010.300 
73,128 3,078,8 3,053,027 


Equipment..........--.0+ paaeinh eosccee Oy . 2 
996,955 1, "105/039 ‘gua, on 


J Eee ees 
Real estate in trust...........0.cceeee 65,350 

swine 4,875. O74 
1,006,681 
"Ot 9,774 


Union Line property 
502 "8 46 








Transt’ed to“extryexp.fund”.. 1, 





658,574 


Steub. Extension RR. lease 
Leased roads, betterments 
Dues in current account 


an 
Station agents, etc. 
Bills recrivable 
Material on hand 
Miscellaneous assets.. 
Cash with Treasurer 
Cash for interest on 412% bonds. 
Sinking funds (leased roads)... 





457,650 463,500 
5,521,883 5,277,220 
64,598,037 66,004,798 63,005,497 


cocccccscce e+ee+-22-21,000,000 21,000,000 21,000,000 
4, ;000 24,477,00) 24,417,000 

831/832 

2,678,487 

1,447,€03 





Lessor companies for ala 
Dues in current accoun 

Current expenses cee | roads 
Miscellaneous liabilities. 2,632,407 
Iaterest on 44% bonds 463,500 
Interest on 319% trust certificates... 5 79 57,750 
Interest on 445% bonds insink. fund. 311,805 
Extraordinary expenditure fund.... 

Reserve fund, leased roads 5,277,220 
Profit and loss 3, oa%, 022 3,888,493 


WRN Sikececacscnescocsrsuterese .-.64,598,037 66,004,798 63,005,497 
—V. 72, p. 821. 
Manhattan (Elevated) Railway. 
(Statement for year ending June 30, 1201.) 
The results for four years have been as below given: 
1900-01. —— = — 


G-oss earnings 9,416,886 9,138,573 8,719,495 9,183,512 
Operating expenses. 5,258.130 5,232,620 5,251,167 5,326,657 


Net earnings.....4,163,756 3,905,953 3,458,329 3, 856,885 
Other income........ 836,412 831,325 


tal 5,000,168 4,737,278 
Fi a. charges..... o2y ,677,704 2,707,765 


Balance.........-2 120, 423,276 
Dividends . aE: “920,000 000 wr 920! "000 wt 1380, 000 at 200, 000 








340,600 1,715 


3,798,929 4,058,600 
2,678,417 2,645,324 








sur. 7.402,464 sur.109,513 ‘def. 259,485 sur.223,276 
GENERAL BALANCE SHEET JUNE 30. 
Assels— vt z wtp 
Road and equipment 
Cost of leases 5 
Other perm. invest’ 4 real est. a? 185 363 
Supplies on hand, e 3478 "257, 245 
Due on account of "wailie 9,753 14; 23 
Other accounts. ; 12, 492 
Cash on hand..... 173,5 
Loans on collateral 12, py S16 
Jay Gould suretyship. 00,000 
Redemption of bonds... ize) ‘000 
229, 1062 


$95,331,440 


$47,999,700 
39,635,000 
0,000 


1899. 
$62,608,639 
000 
3,031,995 
222,152 
9,807 


6 
13,149 22) 
300,000 
8,823 
143, 1908 


$94,587,111 
$17,950,568 


39,547,000 
300,000 





Total assets 
Liabilities— 


Man Ry. 4% bonds, special.. 
Loans and pills pa yab 
Interest due an 

Dividends unpaid... 

Wages, supplies, eto 
Taxes in litigation 


70,935 
4,461,785 


$91,587,111 


8 
5,106, 2738 4 871298 


ies 
Protit and loss (gur.).. plaster ee 
$96, 602,594 $95, 331,440 


Total liabilities 
—Y. 78, p. 138. 
Nashville Chattanooga & St. Louis Railway. 
(Statement for the year ending June 380, 1901 ) 
The foliowing is an official comparative statement for two 
years past, covering the entire present mileage of the road 
(1,195 miles), the operations of the Paducah & Memphis divi- 





sion, 254 miles, which were kept separate until July 1, 1920, 

being included in the earlier year for purposes of comparison, 
1900-01. 1899-00. 

. $7,620,128 $7,127,173 

5,111,126 4 687,012 


$2,440,161 


$1, 1032, 350 $1,034,120 
134 52,030 
628,878 


623,231 
$651,640 


Gross earnings 
Operating expenses 


ons ‘ expentateeta yee 
Intere 





Balance SUPPIAS 205.0005 ne $530,730 


—V. 72 
New York Ontario & Western Ry. 
(Statement for the year ending June 30, 1901.) 
The following statement of earnings and expenses for the 
late fiscal year has been compiled for the CHRONICLE : 
1900-01. 1899-00. 1898-99. 
Gross earnings $5,322,872 »963,482 $4,346,163 
Operating expenses and taxes.... 3.777.1 147 3.414, 917 2,970,110 
Net earning3........ ae $1,545,726 $1,538,56. $1,376,053 
Other income 417,245 273,692 167,919 
oO ee eee! $1,962,971 $1,822,257 $1,543,972 
Interest and rentals... "1,083,760 60 963,233 920,255 
Balance, surplus...... $879,211 
—V. 72, p. 1136. 


International Traction Co. of Buffalo. 
(Statement for the year ending June 30, 1901.) 
Results compared with na previous years were as follows: 

1900-01. 1899-00. 


$3,092,016 $2,545,740 
1,587,407 1,318,728 


. $1,504,609 $1,197,012 8,404 
110,186 75,636 85,440 
$1,614,795 $1,272,648 $1,063,844 
1,080,435 901,386 871,795 


$371,312 $192,049 











$859,024 $523,717 


Gross earnings 


Operating expenses 1,354, 912 


$97 





Net earnings 
Miscellaneous income. 


Total net income 
Fixed charges 


ory, peeve 
—V. 71, p. 1269. 





$584,360 


National Enameling & Stamping Co. 
(Report for 18 months ended June 29, 1901.) 

The fiscal year having been changed to end Jane 29, the 
following statement is made covering the operations of the 
company for the 18 months from Jan, 1, 1900, to June 29, 
1901. (The results for the eleven months ended Dec. 31, 1899, 


are given for comparison) : 


18 months. 11 months, 
00 O1. 


9 9. 
Pres Tar Gee MOTI... ...- nccneccnscsavcocsccce eee os 503 $1,322,374 
Dividends on 7 per ceat preferred stock........ 817,068 490,4 97 


$310,438 
Balance. Secwandl: $831,877, less adjustmen 
appertaining to the results of 18y9, $31, 398, . 799,979 


Net surplus per balance sheet............. --$1,110,417 $831,877 

Pending the completion of the negotiations for the funding 

of the floating indsbtedness,. the directors deem it wise to 
carry this balance forward. 

The net profits for the eighteen months as above (#1,127,- 
506) are given after making deductions as bzlow: 
Gross profits, after charging cost of materials, wages, 

salaries, selling expenses, taxes, peerornested and other 

operating expenses, and bad debts $1,950,521 

Deductions — 

Executive offices, branch managers and directcrs $126,124 
Repairs to buildings, machinery, plant, etc 
Extraordinary expenditare at steel works.. ....... 
Written off, extraordinary expenditures, at sheet 

mils (out ‘of PERO) nnnckin cpetah scenes sates occcce . 





$831,877 





496,160 
166,792 


any pe 29,939 
Written off, ree rcaaiiaire on new catalogues........ 4,000 


Balance, net profit for 18 MOMIRS. <5 ccscis5cdecsniscecs --$1,127,506 
BALANCE SHEET OF JUNE 29, 1901. 

Liabilities— 

Plant, good will, &c..$22,447,420 | Capital stock issued— 

Materials & supplies. 3,770,z09| Preferred stock...... $8, 396,600 

Accts. & bills receiv’l, 1 114,280 15,441, *800 

Payments in advance. $6 Mortgages assumed .. 525,000 

Miscellaneous 81936 Bills payable 2 ,134,457 
h 528" 722 Sundry credito 31 1,522 

= for bad ‘debts, 


Assel3s— 


£6,593 
1,110, 417 





Total... $27,986,390 
—V. 78, p. 229. 
United States Cast Iron Pipe & a Co. 
(Balance Sheet of May 31, 1901.) 
” The balance sheet of May 31, 1901, compares with that of 
Saptember 30, 1899, as follows: 
Assets— May 31, Agel. Sept 30.18 yer 


Treasury stock . roe 1f 
Unissued stock 10,0. 3 5 800000 
24,053,129 


on »797 
Plant investment................... rt -- 24,066, 41 

274,197 
1,432,724 


Cash "260.5 68 
1,681,553 


1 *954,136 
al. $32,990,866 $32,786,168 
Liabilities— ‘ 
Preferred stock ooeee $15,900,900 $15,000,090 
Common stock 15,000,000 ,000, 7000 
American Pipe & Foundry Co. bonds 1,191,000 1, bs 000 
Anniston mortgage bonds ... 105, 0,000 
870, 959 
576,209 
$32,786,168 


Accounts receivable............. ebetsenseats 





Bills and accounts payable... 
gece: pocencccce: wocccceces sceee 


ptocecccnce eas ecnsceeececcwes coe: ++ 0232,990,866 
~y." 7 “ 1124. 


1,191,506 
500,360 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Contributions,—Subscribers and others will contribute 
materially to the completeness and value of this department, 
if they will send us prompt information as to all matters 
coming within their personal knowledge affecting the 
financial status of any company whose securittes are held 
by the public, particularly facts as to new stock and 
bond issues, leases and consolidations, defaults in interest 
or dividends, protective committees, reorganization plans, 
etc. Copies of official circulars, readjustment plans or no- 
tices, financial reports of every kind and brokers’ offerings 
of new securities will also be appreciated. 


American Elevated RK.—New Proj2ct.—This company, 
incorporated in New Jersey, with $5,000,000 authorized cap- 
ital stock (no bonds), announces its plan to make the passen- 
ger service of existing railroads more profitable by building 
under patents owned b 
press and passenger service over the road beds of present 
steam lines without interfering with the present system, so 
far as freight business is concerned and without involving 
the present organizations in new financial burdens. Briefly, 
the company is to finance and build these structures upon a 
plan that will guarantee to the steam railroad companies a 
fair profit and secure to the traveling public an ideal method 
of traveling, free from dust in summer or snow drifts in 
winter, and above all give rapid transit with practical safety 
at a uniform charge of one cent per mile. Contracts are now 

nding for the building of several of the most desirable 
ines between populous centres.” The prospectus further 
says in part: 

This system is a combination of patented improvements in railroad- 
ing approved by sending engineers upon the development whereof 
hundreds of thousands of dollars have been expended. The system is 
an electric elevated road with a double central rail [between the parts 
of which runs a ball flange on the wheels] and an additional inverted 
rail under each end of the ties, which serves as conductors and also to 
balance and bind the cars upon the track. Quoting a recognized 
authority. “This system can be run with perfect safety 200 
miles an hour,’’ Inatead of carrying 2% tons per passenger, as is done 
on fast trains on the old system, we carry less than 250 pounds per 
passenger. In a word, this system eliminates accidents from ordinary 
causes and reduces operating expenses to 25 per cent of steam lines. 

The President is Osborn Congelton; Treasurer, Henry F. 
West; Secretary, George H. Cook; office 96 Broadway. The 
Bowling Green Trust Co. is registrar of the stock. Consider- 
able mystery surrounds the new enterprise, the names of its 
financial backers being withheld. The stock was offered ‘‘on 
the curb” by one H. Tomlinson from Philadelphia, In addi- 
tion to other plans, the company, it is claimed, contemplates 
building an elevated road on Broadway from 14th St. to Har- 
lem under a franchise alleged to have been granted to the 
Metropolitan Transit Co. about twenty years ago. 


Baltimore & Ohio RBR.—Option to Convert Bonds.—The 
holders of the $15,030,000 four per cent ten year gold con- 
vertible debentures are offered the privilege of converting 
the same or the full-paid subscription certificates therefor, 
on Sept. 12, 1901 (and thereafter until further notice by 
the company), upon thirty days’ prior notice thereof in 
writing to the company at its office, No. 2 Wall Street, 
New York City, or to Speyer Brothers, 7 Lothbury, E. C., 
London, England, into the common stock of the company, $ 
for $. The right of conversion as previously conferred was 
not to begin until March 1, 1902, 

New Stock.— Notice has been given to the New York Stock 
Exchange of the increase of the common stock from $45,000,- 
000 to $60,000,000, to provide for the conversion of any deben- 
tures presented for exchange under the terms of the above 
notice.—V. 73, p. 286, 235. 


Boston & Maine RR.—Quarterly.—Earnings for the quarter 
ending June 30 were: 


3 months Gross Net Other Interest, Balance, 
end. June30. earnings. earnings. income. tazes,eic. surplus. 
| | Se $7,645,859 $2,212,255 $254,015 $1,997,165 $499,105 
See 5,507,299 1,326,525 223,835 1,355,295 195,065 


The operations of the Fitchburg RR. are included in the 
current year, but not in the earlier year, The results for the 
year ending June 30 will be found on a preceding page.—V. 
73, p. 235 

Central New England Ry.—To Build Around Montague 
Farm.—The East Granby & Suffield RR. Co. has been incor- 
porated, with $100,000 of capital stock, to build about four 
miles of road around the Montague farm in East Granby, the 
Opposition of the owners of which has heretofore blocked 
the completion of the extension to Springfield, Mass.—See 
V. 72, p. 1279; V. 70, p. 739. 


Cleveland Elyria & Western Ry.—Morigage.—See Cleve- 
land & Southern Ry, below.—V. 72, p. 580, 

Cleveland & Southern (Electric) Ry.—Mortgage.—The 
company has made a mortgage to the Cleveland Trust Co, as 
trustee to secure $1,000,000 of 20-year 5 per cent bonds of 
$1,000 each. The road extends from Cleveland to Wooster, 
Ohio, 42 miles; its cars enter Cieveland over the tracks of 
the Cleveland Elyria & Western Ry. Co., which owns 55 per 


it ‘“‘elevated stuctures for ex-|— 





Consolidated Railway & Power Co. of Salt. Lake City.— 
Consolidated Company.—Tais company has been incorpor- 
ated in Utah, with $4,000,000 of capital stock in shares of 
$100 each, to take over the two street railways of Salt Lake 
City, including lines inventoried as follows: 

Salt Lake City RR ,47°5 miles; Salt Lake Rapid Transit Co. line, 
21°91 miles; East Bench Street Railway Co. line, 1935 miles; Pop- 
perton Place & Fort Douglas Rapid Transit Co. line, 1°472 miles; 
making a total length of the lines, including double tracks, switches 
and sidings, 72°837 miles. 

C. L. Rood is President, W. P. Read. Vice-President, and 
Joseph S. Wells, Secretary and Treasurer. The incorporators 
are: 

Joseph S. Wells, E. V. McCane, B. M. Ellerbeck, W. P. Read, E. B. 
Critchlow, Spencer Clawson, C. L. Rood, G. 8. Gannett, E. E. Calvin 
and E. W. Wilson. 

Delaware & Hudson—Albany & Susquehanna—New York 
& Canada —Rensselaer & Saratoga.—Earnings of the D. & 
H, leased lines in Naw York Sate for the six months ending 
June 30 were: 

Albany & Susqueh— -—N.Y.& Canada. -—Rens. & Sara 

Grows 99,400.54 $2S41881 $51T204 $lDIe1 $1,102202 $1,186,911 
Soe 22°1,308,643 1,196,852 188,353 175,508 — 290,720 — ‘826.045 
629,223 617,537 187.200 185,746 —«617,768 12,395 


Charges..... . 5 y 
Bejenee.- 2: a ey 579,065 sur.1,153 df.10,233 327,048 286,350 


73, p. 32; V. 73, p. 937. 
Detroit & Pontiac Ry.—New Mortgage.—This company, 
controlled by the Detroit United Ry. Co., has made a first 
consolidated mortgage in favor of the Washington Trust Co. 
of New York as trustea to secure $1,100,000 of 25-year 4 
per cent bonds. Of ths new issus, $509,000 will presumably 
be held to retire at maturity a like amount of first mortgage 
53 due in 1922, and the remainder, it is said, will be available 
for providing additional double track, power and equipment, 
The mortgage is dated June 1, 1901, and the bonds are guar- 
anteed by the Datroit United Ry. Co.—V. 72, p. 1135. 


Detroit United Ry.—Guaranteed Bonds.—See Datroit & 
Pontiac Ry. above.—V. 73, p. 236, 137. 

Herkimer Mohawk Ilion & Frankfort Electric Ry.—Con- 
solidation.—See Utica & Mohawk Valley Ry. in last week’s 
CHRONICLE (page 288).—V, 72, p. 1187, 

Jersey City Hoboken & Paterson Street Ry.—Guaranty 
Approved.—The shareholders on Thursday approved the 
proposition to guarantee $1,000,00) bonds of the Bergen Turn- 
pike Co.—V. 73, p. 236, 184, 

Kansas City Memphis & Birmingham RR.—JInterest on 
Incomes.—Five per cent interest has been declared on the 
income bonds, payable Sept. 1, 19)1. These bonds were of- 
fered certain terms in March last (see V. 72, p. 438).— 
V. 72, p. 722. 

Louisville & Nashville RR.—Called Bonds.—Twenty-nine 
bonds ($29,000) Henderson Bridge Co. bonds have been 
drawn by lot for redemption at the office of the Central Trust 
Co. of New York on Sept, 1 at 105 and interest. 

Annual Statement.—See page 335.—V. 73, p. 80, 82, 


Metropolitan District Electric Traction Company, 
Limited, of London.—Organization.—This company was 
incorporated July 15, 1901 under the English Corporation Act, 
with £1,000,000 capital stock in £20 shares, to carry out the 
agreement of C. T. Yerkes with the Metropolitan District 
Railway Co. for the electrical equipment, etc. of the system. 
The subscribars to the stock are: 

Charles T. Yerkes, 16,800 shares; John J. Mitchell, Chicago, 1.000; 
Maryland Trust Co., Baltimore, 4,000; George R. Webb and H. A. 
Parr, Baltimore, 500; P. Calhoun, New York, 2,500; Brown Brothers 
& Co., New York, 2,500; Simon Borg & Co., New York, 1,000; Pember- 
ton & McAdoo, New York, 1,000; J. G. White & Oo., New York, con- 
tractors, 2,000; H. V. Marckwald, New York, 500; Alex. Brown & 
Sons, Baltimore, 1,000; Henry H. Rogers, New York, 2,500; K, J. Har- 
rison, New York, 100; ‘John R. Parsons, Pres.. Union Traction Co, 
Philadelphia, 250; J. Wilcox Brown Pres. Maryland Trust Co., 2,50); 
Govett, Sons & Co., London,§3,150; James Phillips Jr., Boston, 500; T. 
Jefferson Coolidge, Boston, 2,250; Frederick Ayer, Boston, 2,500; 
Charles F. Ayer, Boston, 400; Lee, Higginson & Co., Boston, 1,000; ‘F. 
H. Prince, Boston, 500; « harles G. Weld, Boston, 1,000; Charles F. 
Adams, Boston, 1C€0; Alexander Cochrane, Boston, 250; Arthur T. 
Lyman, Boston, 100; George P. Gardner, Boston, trustee, 100. 

Mexican Central Ry.—Purchase.—See Monterey & Mexi- 
can Gulf RR. velow.—V. 72, p. 1237. 

Michigan Central RR.—Payment of Bonds.—The principal 
of the $1,661,000 Jackson Lansing & Saginaw RR. extended 
consolidated 5 per cent bonds due Sept. 1, 1901, will be paid 
on presentation at the office of J. P. Morgan & Co., New 
York City, on and after Sept. 3, 1901, or at the office of the 
Ninth National Bank, New York City. The Michigan Cen- 
tral will issue its 31g per cent bonds for $2,000,000, secured on 
this division.—V, 72, p. 1238. 

Monterey & Mexican Gulf RR.—Terms of Sale.— Agreeably 
with the stipulation made with Messrs. J. & W. Seligman 
V Co., who negotiated the sale of the controlling interest in 
the Monterey & Mexican Gulf to the Mexican Central, the 
minority interest are offered the same terms for their hold- 
ings, viz., 1,900 francs per share, with interest from June 1 
at 4 per cent. Stockholders must notify the Mexican Central 
at the Boston office of acceptance before August 25, The 
purchaser has until Nov. 25 to pay and deposits of stock 
pending payment must be made with J. & W. Seligman & 
Co., 21 Broad St., New York. See also financial statement 
for Monterey & Mexican Gulf on page 96 of the INVESTORS’ 
SUPPLEMENT for April, 1901.—V. 73, p. 185. 


Nashville & Clarksville RR.—Subsidy Vuted.—The citi- 


_ 


@ 








cent of the $1,(00,000 capital stock. W.H. Lamprecht is 
President and F. L. Fuller Secretary.—V. 73, p. 236. 





zens of Nashville on Aug. 8 voted to authoriza the city to 
subscribs for $1,000,000 stock in this company, which is to 
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be a consolidation of the Tennessee Central Ry. (see page 140 
of INVESTORS’ SUPPLEMENT), the Nashville & Knoxville RR. 
and The Tennessee Central Ry. The proposed lise will 
extend from Harriman westerly via Nashville to Clarksville 
and thence northwesterly to a point in Montgomery Co., 
Tenn., at the State line between Tennessee and Kentucky. 
Of this, Lebanon to Harriman, 138 miles at the eastern end, 
with 22 miles of branches, are in operation, and an extension 
is under construction from Lebanon to Nashville, 30 miles. 
The new company prop)ses to complete the main line thus 
formed by building from Nashville to Clarksville, about 60 
miles, and thence to the State line. The vote stood 5,722 for 
and 1,892 against, a three-fourths ‘majority being required. 
The company was incorporated last May and is authorized 
to issue $7,000,000 of capital stock, and also first mortgage 5 
per cent bonds at the rate of $25,000 per mile each. 


Newbargh Electric Ry.—Plan Effective.—Over 90 per cent 
of the bonds of the three companies concerned having con- 
sented to the plan of reorganization in V. 73, p. 138, the same 
has been declared effective.—V. 73, p. 237, 188. 


New Orleans & Pontchartrain Ry.—Possible Merger.— 
This company was incorporated recently with $359,000 capi- 
tal stock, to opsra‘e roads in S:. Bernard, Orleans and Jeffer- 
son parishes, Louisiana. The shareholders, it is said, will 
vote presently on a proposition to purchase the property and 
franchises of the Orleans & Jefferson Ry. 


New York Ontario & Western Ry.—Quarterly.—Earnings 
for the quarter ending June 30 were: 
3mos.ending Gross Net Other Interest, Balance, 

June30. earnings. earnings. income. taxzes,eic. surplus. 
$5,322,873 $1,684,522 $417,245 $1,242,556 $379,211 
4,963,482 1,683,854 273,692 1,098,522 859,024 

Tae statement for the fiscal year ending June 30 is given 
on a preceding page.—V. 72, p. 1138. 

Norfolk ( wx Southern Street Ry.—Foreclosure.— 
Judge Lowell, of the Usited States Circuit Court, has en- 
tered a decree authorizing the foreclosure sale of the prop- 
erty under the $125,000 mortgage, American Loan & Trast 
Co., trustee.—V. 69, p. 1148. 

Ohio Southern RR.—LExvchange of Bonds,—The first mort- 
gage bondholders’ committee, William A. Read, chairman, 
informs the holders of certificates of Central Trust Co, issued 
on deposit of said bonds under agreement of June 21, 1896, 
that upon surrender thereof at the offize of the Central Trust 
Co. of New York they will be entitled to receive for each 
bond with December, 1896, and all subsequent coupons at 
tached, represented by such certificate, $1,000 Dstroit South- 
ern RR. Co., ‘‘Ohio Southern Division” first mortgage 4 per 
cent gold bonds, bearing interest from June 1, 19/1, the sum 


of $48 33 in cash ($8 33 thereof being interest from March 15 
to Jane 1) and a certificate entitling holder to participate 
pro rata in any future distribution of cash when received by 
the committee. and as determined by it, as provided in the 


agreement of Feb. 20, 1901. (See V. 72, p. 392)—V. 73, p. 237. 

Omaha & St. Loais RR.—Sale of Road —Offer to Bondhold- 
ers.— W. Emlen Roosevelt, Cornelius B. Gold and Francis 
Smith, the bondholders’ committee, acting under agreement 
of May 10, 1990, inform the holders of certificates of deposit 
issued by Union Trust Uo. of New York for first mortgage 
4s that a contract has been entered into with the Wabash 
RR. for the acquisition by said railroad company of the rail- 
road and property described in the first mortgage. The con- 
tract provides that the Wabash Company shall acquire said 
property upon the confirmation of the foreclosure sale (pro- 
vided it can be obtained at a satisfactory price), shall pay 
the net preferred liabilities (but not exceeding $475,000) and 
shall issue upon the property $3,500,000 of 31¢ per cent first 
mortgage bonds, due in 1941, and in denominations of $1,000 
and $500 each. Of the new bonds the holders of Union Trust 
Co. certificates of deposit will receive through said Trust 
Company $300 in new bonds for each $1,000 of Omaha & St. 
Louis bond, (For further particulars as to new bond issue 
see Wabash RR. below.) 

All stock of the Omaha & S‘. Louis Company held by the 
committee is to be surrendered to the Wabash Company, 
and the suits brought by the committee to enforce the per- 
sonal liability of certain directors of the Missouri Railway 
Construction Co, are to be discontinued.—V. 72, p. 1081. 

Orleans & Jefferson Ry.—See New Orleans & Pontchar- 
train Ry. above. 

Railways Company General.— Reduction in Capital Stock, 
Etc.—The shareholders will vote Sapt. 30 on a proposition to 
reduce the capital stock from $1,50),000 to $1,209,000, through 
the exchange of four full-paid shares of $10 each ($40 in all) 
for ten shares of the present issue of $5 each ($50 in ail). The 
authorized issue ($10,000,000), as well as the amount out- 
standing, will also be reduced to,$1,200,000. A circular says: 

At the present time the company is earning a dividend which the 
management would preferto pay to stockholders rather than restore im- 
p capital, but before this may be done the capital must be re- 

uced as above proposed. 

The “ Philadylphia Times” says: 

The old management valued the bonds in its treasury at $1,325,000 
and the stocks at $144,500, the latter having a par value of $1,055,- 
750. At present the same bonds, with $700,000 worth sold, are figured 
at $510,000, the stock at $250,000. Cash and notes on hand on June 
30 last amounted to $395,000. This aggregates considerably less than 
the present outstanding capital of $1,500,000, and hence it was decided 
to reduce the capital to $1,200,000, so that not all the profits would 
have to be,charg make up the depreciation. To pay 4 per cent, 
as intended, although the officials do not make any promise, would 
require $18,000. 





Reported Sale.—The ‘Philadelphia News Bureau” says 
that it is informed on good authority that the company hag 
concluded negotiations for the sale of its stock in the Michi. 
gan Traction Co. to Western interests at what is understood 
to be a considerable profit. At last accounts these holdings 
included $330,000 of the total issue of $500,000. 

The company will net be ready to make a statement re. 
garding the matter before next week.—V. 72. p. 392. 

Salt Lake City RR.—Consolidation. —Sze Consolidated Ry, 
& Power Co, above.—V. 73, p. 185, 33. 

Salt Lake Rapid Transit Co.—Consolidation. —See Con- 
solidated Ry. & Power Co. above.—V. 73, p. 185. 

Schenectady (Electric) Ry.—New Line.—The new double. 
track trolley line on the Sshenectady Turnpike between Al. 
bany and Schenectady was to be opened for business on 
Thursday last.—V. 72, p. 242. 

Tennessee Central Ry.—See Nashville & Clarksville RR. 
above.—V. 72, p. 723. 

Toledo Fremont & Norwalk (Electric) RR.—Transferred, 
—This property was transferred to the Everett-Moore syndi- 
cate on Aug. 9.—V. 73, p. 283, 139. 

Toledo (Ohio) Railways & Light Co.—Property Taken 
Over.—This new company on Aug. 9 took formal possession 
of the property of the Toledo Traction Co. and assumed the 
$6,000,000 existing bonds. It also filed a new mortgage to 
the United States Mortgage & Trust Co. of New York, as 
trustee, to secure $12,000,000 of 4 per cent gold bonds of $1,000 
each, due July 1, 1909, but subject to call at any time at 
10246 and interest. 

Officers.—T he officers and directors are as below: 

Chairman of Board, Edward W. Moore, Cleveland; President, Albion 
E. Laog ; Vice-President and General Manager, Louis E. Beiistine; 
Secretary and Treasurer, F. 8. Barton of Cleveland. 

Directors—Edward W Moore, Albion E. Lang, Louis E. Beilstine, 
F.S. Barton, H. A. Everett.—V. 73, p. 33. 

Toledo Traction Co.—See Toledo Railways & Light Co, 
abov .—V. 73, p. 33. 

Union Traction Co. of Philadelphia.—Rumored Pian. — 
The ‘‘Philadelphia News Bureaa’ published late last week 
‘on good authority” a story to the effect that a planis 
under consideration for the formation, after the city election 
in November next, of a new company to take over the fran- 
chises covering Broad and Diamond streets (see V. 73, p, 
237, and ‘“‘Philadelphia Street Railways,” V. 72, p. 1188) and 
to lease the property of the Union Traction Co. at a rental 
sufficient to pay a dividend on the shares of that company on 
a sliding scale, starting with 4 per cent per annum on the 
face value of the stock ($2 per $50 share) for the first year, and 
increasing 1 per cent yearly to 7 per cent for the fourth year 
and subsequently. Director Thomas Dolan, however, is 
quoted as saying: 

No man with authority to act for or to speak for the Union Traction 
Co., or for any of the men in control of that corporation, has ever been 
asked to ae gd lease anything owned by the gentlemen who are iden- 
titied with the syndicate headed by Messrs. Mack, Foerderer, Murphy 
and Wolf. No person with authority to act or to speak for myself 
or my associates in the directory of the Union Traction Co. has ever 
made any offer or even suggestion looking to the lease or purchase of 
any francuises that may be owned Kf Mr. Foerderer, Mr. Mack or 
their associates. This 1s nota technical or quibbling denial of these 
stories, but a final repudiation of the entire proposition. We have not 
bought any franchises, we are not going to buy any and none have 
been oftered to us on any kind of a leasinz, sharing or renting scheme. 

Mc. Foerderer a!so said: ‘‘ I have given the people of Phil- 
adelphia my personal pledge that our roads will be built and 
I propose to stand by that pledge. I havenotsold any of my 
interests, leased any or rented any, and I have not been con- 
sulted by anybody who had any such plan in mind. My in- 
terests in the new traction companies are not for sale or to 
let.” 

Traffic.—Pcess reports from Philadelphia state that the 
report for the year ended June 30, 1901 will show an increase 
in the number of passengers carried of about 10,000,000, viz., 
from 292,237,924 to over 302,000,000.—V. 73, p. 288, 237. 


Wabash RR.—Acquisitions—Guaranty of New Bonds,—At 
the annual meeting on Oct. 8 action will be taken on the fol- 
lowing propositions: ist. To acquire by deed of conveyance 
or in other lawful manner, the railroad and property of the 
Boone County & Booneville RR. Co., extending from Cen- 
tralia to Columbia, Mo., a distance of 20 miles, and as con- 
sideration therefor to guarantee payment of the principal and 
interest of the bonds of said company to an amount not ex- 
ceeding $309,000, secured by a first mortgage on said railroad, 
said bonds to bear interest at a rate not exceeding 4 per cent 
per annum, payable semi-annually, and both the principal 
and interest of said bonds to be paid in gold coin of the United 
States. I: being unde.stood that with $200,000 of said bonds 
all existing liens on said railroad shall be discharged, and 
that $.00,000 of said bonds shall be retained by and be the 
property of the Wabash RR. Co., and the proceeds thereof 
expended by it in the betterment of said line and in the 
acquisition of additional equipment. 

2d. To purchase or in other lawful manner, acquire the 
railroad and property of what is now known as the Omaha 
& St. Louis RR. Co., which railroad extends from Pattons- 
burg, Mo., to Council Bluffs, la,, adistance of 145 miles. Also 
to decide whether, as a consideration therefor, the Wabash 
RR. Co. will issue its own bonds secured by firat mortgage 
on said railroad, or guarantee payment of the principal and 
interest of the bonds of another company, secured by first 
mortgage on said railroad to an amount not exceeding 
$3,500,000, said bonds to bear interest at arate not exceed- 
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ing 814 per cent per annum, payable semi-annually, the prin- 
cipal and interest thereof to be payable in gold coin of the 
United States. It being also understood that all of said bonds 
not required in the purchase of said railroad and the dis- 
charge of existing liens thereon shall, when so issued or 

aranteed, belong to and be the property of the Wabash 
Railroad Company, and that the preceeds of not less than 
$5C0,000 thereof shall be expended in the betterment of said 
railroad, and in the acquisition of new equipment for said 
line.—V. 73, p. 186. 


White Pass & Yukon Ry.—Listed in London.—The 
London Stock Exchange has listed £442,533 five per cent con- 
solidated first mortgage debenture stock.—V. 72, p. 582. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.— Mortgage.—The 
company has filed a mortgage to the St. Louis Trust Co. as 
trustee to secure $500,000 of 6 per cent 20 year gold bonds 
dated May 1, 1901.—V. 72, p. 481. 


American Window Glass.—First Dividend on Common 
Stock.—The first dividend on the common stock, 14 per cent, 
was declared this week, payable Oct. 15 to holders of record 
Sept. 30. The usual semi-annual dividend of 34¢ per cent on 
preferred stock was declared at the same time payable Sept. 
3.—V.-78, p. 289. 

American Woodworking Machine Co.—Foreclosure,—At 
Philadelphia, on Aug. 14, Judge Dallas, sitting in the United 
States Circuit Court, ordered the entry of a decree for the 
sale of the property under foreclosure of the $2,000,C00 mort- 
gage, Farmers’ Loan & Trust Co., trustee.—V. 71, p. 289. 


Appleton (Wis.) Waterworks Co.—Ofer.—The common 
council on Aug. 7 voted to offer the company $200,000 for its 
entire system.—V. 71, p. 289. 


Bay State Gas Co. of Delaware.—Circular.—H. Content 
& Co., 50 Broadway, in a circular,to the shareholders say : 

Being large holders of shares of the Bay State Gas Co., and at the 
request of other shareholders, we employed Messrs. Hoadly, Lauter- 
bach & Johnson of New York, as counsel, to examine into the nu- 
merous law suits which seem to be imperiling the existence of your 
company, and under their advice we applied to the transfer office of 
the company in New York for a list of shareholders. The transfer 
agent, after several refusals, finally granted our request; but our rep- 
resentatives had no sconer started to make a copy of the stock ledger 
than we were notified by him that his authority as transfer agent had 
been revoked, and upon further inquiry we found that the transfer 
books had been removed. We were referred to the Ph: lade phia office 
of Bay State Gas Co., but our endeavor to transfer shares at that 
office proved unsuccessful, and we were informed that no shares 
would be transferred either in New York or Philadelphia, 

For the purpose, therefore, of reaching the bona fide shareholders 
we adver teed, and received replies from holders of over 600,000 
shares. Therefore, as it is — to reply individually to every 
letter received, we beg to say that coursel are now investigating the 
present status of the affairs of the company, and as soon as their 
opinion has been submitted, we hope to issue a circular to the share- 
holders for the purpose of obtaining unified action and wutual pro- 
tection.— V. 73, p. 238. 


Bethlehem Steel Co.—Iron Company Stockholders Accept 
Offer.—At the meeting on Aug. 15 the stockholders of the 
Bethlehem Iron Co, voted almost unanimously to sell the 
property to the Bethlehem Steel Co., which will issue its 
purchase money 6 per cent gold bonds in exchange for their 
$7,500,C00 stock, $ for $. This action clears the way fur the 
sale of the Steel Company’s capital stock Ler circular tnV. 72, 
p. 1282. Itis generally supposed that the purchaser will be 
Charles M. Schwab, President of the United States Steel Cor- 
poration, and that he will buy the property in the interest of 
the Vickers-Maxim Co, and the Cramp Engine & Shipbuild- 
ing Co. Yesterday the stockholders of the Steel Compary 
authorized the purchase of the Iron Company’s property and 
the issuance of the new bonds.—V. 73, p. 80. 


California Central Gas & Electric Co.—Purchase,—This 
new company is reported to have purchased the gas and elec- 
tric plants of Nevada City, Grass Valley, Wcodland, Marys- 
ville, Napa, Santa Rosa and other places in Central and 
Northern California, with a view of uniting them in one 
large system. The ccmpany was incorporated last April 
with $1,500,000 of authorized capital stock. Incorporators: 
J. Martir, J, A. Britton, E. H. Pierson and H. U. Roeding. 
John Martin is President; office, Sacramento, Cal. 

Mortgaze.—The company has made a mortgage to the Mer- 
cantile Trust Co. of San Francisco, as trustee, to secure 
$1,000.0C0 of 5 per cent 30-year bonds of $1,000 each. The 

San Francisco Chronicle” says: 

The basis of the company is the electric plants at Chico, Woodland, 
Marysville, Nevada City and Grass Valley, owned and operated by 
John Martin, and the money to be raised by the bonds is to be partly 
used in the purchase of gas and electric plants at Napa, Santa Rosa, 
Petaluma, San Rafael and the adjacent towns of Belvedere, Mill Val- 
ley and Ross pinoy 2 The two plants at Santa Rosa and that at Napa 
have already been bought, while negotiations are well in progress for 
the acquisition of the various lighting plants at Petaluma, San Rafael 
and its surrounding towns. 

Of the authcrized $1,0C0,000 of bonds, the $750,000 to be disposed 
of at this time have been bought , A syndicate in which San Francis- 
Cans are prominently identified. 6 money is to be used in the pay- 
ment for the plants bought or to be purchased and in the construction 
of pole lines andin betterments. The company obtains its electric 
supplies of 3,000 horse-power for Napa, Santa Rosa, San Rafael, etc., 
and of the 2,000 horse-power for Chico and the other_rorthern towns, 
from the Bay Counties Power Co. and the Butte Electric Light & 
Power Co. 

The system, it is said, will be in operation in Napa by Aug. 
15th, in Santa Rosa in ninety days, and in the other towns to 
be reached in a month thereafter. 





Cambria Steel Co.—Plan Consummated.—At a meeting on 
Thursday the capital stock was increased to $50,000,000 and 
it was voted to absorb the temporary company, the Cone- 
maugh Steel Co., which was organized to facilitate the re- 
adjustment per plan in V. 72, p. 1190. 

Directors.—On Thureday three new directors were elected, 
at least two of them representing the Pennsylvania RR. 
Company’s interest in the property. (See V. 72, p. 1282.) 
The new directors are Leonard C. Hanna of Cleveland (a 
brother of Senator Hanna), Frank J. Firth, President of the 
Erie & Western Transportation Co. (a Pennsylvania RR. 
property), and Theodore N. Ely, Superintendent of Motive 
Power of the Pennsylvania RR. Co. Of the old directors, 
Effingham B. Morris is a director of the Pennsylvania RR., 
while John Lowber Welsh, George F. Baer and E. T. Stotes- 
bury = closely identified with the Reading Company.—V. 
73, p. 84. 


Central Union (Bell) Telephone Co.—New Capital.—The 
directors, it is stated, decided yesterday to recommend to the 
stocktolders that the capital stock be decreased 50 per cent 
and then increased 100 per cent, the new stock to be paid for 
in cash, thus raising about $3,500,000 new capital for exten- 
sions, etc. See V. 72, p. 1190; V. 73, p. 84, 


Citizens’ Gas Co. of Bridgeport, Conn.—Sale.—At the fore- 
cloeure sale on Thursday the property was bought in for $85, 
000 by Hanford S, Weed of this city, representing the deposit- 
ing bondholders. The holders of a majority of the stock of 
the Bridgeport Gas Light Co. (see V. 73, p. 289) have agreed 
to sell their shares to Samuel Thorne at $75 per share, and a 
oe ae of the properties is supposed to be pending.— 

. é ’ Dp. * 


Consolidated Coal Co. of St. Louis.—Not a New Mortgage. 
—The mortgage recently filed, it appears, was not a new 
mortgage, but the original deed of 1886 entered in different 
counties to cover additional coal property.—V. 73, p. 289. 


Consolidated Tobaceo Co.—Mortgage Filed—The com- 
pany has filed its mortgage for $158,0U0,000 in favor of the 
Morton Trust Co. of this city, as trustee, to secure its 50-year 
4 per cent gold bonds dated June 15, 1901, and due Aug. 1, 1951; 
denomination, coupon bonds $1,000 or $5,000, and registered 
bonds $1,000, $5,000, $50,000 or $100,000, also if the company 
desires $50 (sic) each, 

_ The mortgage covers all the stock of the American and Con- 
tinental companies, which was acquired under the offer in V. 
72, p. 1138, 1190, being the greater part of both issues, It is 
also made a charge as follows: 

Upcnallthe company’s “own present and future net income, earnings 
and profits” and Pe all its right, title and interestin the net earn- 
ings and profits of the American and Continental companies. The 
Consolidated Company covenants not to mortgage its property without 
contirming this charge as a prior lien upon its net income, earnings 
and profits, and if either the American or Continental company shall 
make a mortgage, the bonds of the Consolidated Company secured by 
the mortgage now filed “shall be deemed in default.”—V. 72, p. 1282. 

_Equitable Gas Light Co. of San Francisco.—Consolida- 
tion.—See People’s Gas & Electric Co. below.—V. 78, p. 84, 


Eufaula (Ala.) Water Works Co.—Foreclosure Sale Sept. 2. 
—This property is advertised to be sold at Eufaula on Sept, 2 
under foreclosure of the mortgage. The Manhattan Trust 
Co. is mortgage trustee, 

Fort Worth (Tex.) Stock Yards Co.—Purchased,—The 
packing companies, Armour & Co., and Swift & Co., both 
of Chicago, have jointly purchased this property, prepara- 
tory to establishing at Fort Worth a modern packing plant, 
to cost, it is said, about $1,000,000, The stock yards company 
has had outstanding $200,000 of 6 per cent bonds due 1904; 
interest payable at International Trust Co., Boston. 


General Carriage Co.—Receiver.—Proceedings for the 
voluntary dissolution of the eompany having been begun, 
Treasurer O. F. Thomas was on Aug. 12 appointed receiver 
of the property in this State and William G. E. See was 
made receiver in New Jersey. The question whether the 
emmy, shall be made permanent will come up for 
hearing in New Jersey on Aug. 26. Attachments aggregat- 
ing $60,000 were recently filed against the property. Reor- 
ganization is proposed and Thomas & Post will probably as- 
sist in carrying it through.—V. 73, p. 140. 


General Electric Co.—Preferred Stock Mostly Retired.— 
The preferred shares, having mostly been exchanged into 
common stock, have been stricken from the list of the New 
York Stock Exchange.—V., 738, p. 140. 


Gottlieb- Bauernschmidt-Straus Brewing Co.—Mortgages 
Filed.—This company, the successor of the Maryland Brew- 
ing Company, has filed in favor of the Mercantile Trust & 
Deposit Co. as trustee a first mortgage for $5,625,000, bearing 
3 per cent interest for two years and 4 per cent thereafter, 
and a second income mortgage for $3,500,000, bearing 5 per 
cent interest, payable if earned. These issues, both 50-year 
gold 5s, are the ones called for by the reorganization plan of 
ey" —e Company in VY. 72, p. 876, 1037, 1088.—V. 73, 
Dp. . 

National Glass Co.—New Bonds.—The shareholders on 
Aug. 14 authorized the issue of $700,600 additional bonds, 
the company having been formed, it is explained, without 
sufficient working capital. Its present bonded debt consists 
of $1,800,C00 first mortgage bonds, $200,000 of the authorized 
issue of $2,000,000 having been paid off.—V. 71, p. 345. 





kr For other Investment News see Page 348. 
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SOUTHERN RAILWAY COMPANY. 





SEVENTH ANNUAL REPORT FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 





New York, August 15, 1901. 
To the Stockholders of the Scuthern Ra:'lway Company : 

The President and Board of Directors submit the follow- 
ing report of the +: <el of the Company for the year 
ended June 30, 1901 

INCOME ACCOUNT. 


1901. 1900. 
Gross Earnings from.Op- 
eration $24,660,482 18 $31,200,869 89 $3,459,612 29 


oO cuating Expenses and 
AXOS,.....00. -...-eeeee 24,343,625 O09 21,831,446,86 2,512,178 23 


Increase. 





Net pee from Opera- 
oe $16,857 09 


498,705 91 
$10,815,563 00 
$7,181,295 86 
93,767 10 
$7,275,063 96 
$3,540,500 04 


$9,369,423 03 $947,434 06 
318,805 48 179,900 43 
$9,688,228 51 $1,127,334 49 
$6,755,442 30 $425,853 56 
15,53471 78,232 39 
$6,770.977 01 $504,085 95 
$2,917,25150 $623,248 54 








Interest and Rentals ... 
Other Deductiors from 











Balan 
Div fa’ds < = Pref. Stock: 
Aye. 1801, 2 - ct.; 


900, 14s per 300,000 00 


"$323,248 54 


1,200,000 00 


$2,340,500 04 

Reserved for October 

Dividends, 1901, 2%; 
1900, 14% 


Bal. carried to credit of 
Profit and Loss $1,140,500 04 


This account for 1901 includes the results of operation of 
the St. Louis Division for six months ended June 30, 1901, 
and those of the extension of the Carolina Midland Railway 
from Allendale, S. C.. to Hardeeville, S. C , from December 
10, 1900, to June 30, 1901. For the year 1901 those of <4 
Augusta Southern Railroad are included only from July 1 
1900, to April 25, 1901. 

For details of Income Account see Tables 2 and 3. 

For Comparative Statements of Earnings and Expenses of 
substantially the same properties for the two years, see pages 
53 and 54 of the Annual Report. 

MILEAGE OPERATED. 

The average number of miles operated for the year was 

6,612°11, as compared with an average of 6,306°12 miles in 
900 


1900. 

The mileage operatec at the close of the year was 6,728°85 
miles, as against 6,431°11 at the close of the previous year, 
an increase of 297:74 miles, as follows: 


900,000 00 
$2,017,251 50 





1,200,000 00 900,000 00 300,000 00 





$1,117,251 50 $23,248 54 








Miles. 
St. Lou's Tivision (formerly Louisville Evansville & St. Louis 
Consolidated Railro: d) 
Extension— Round Bill, Va, to Bluemont, Va 
Ore Be t Ri liroad, tye Cave Springs, Ga 
Belle Ellen Branch 
Carolina Midland Railway— Extension Allendale, 8. C., to 
oom eville, 8.C 
— ~ over Central of Georgia Railway, Central J unction to 
Tore road Street, Savannah, Ga 
Trackage over Plant System Brunswick, Ga............ bebbasenes 
Sundry email additions and corrections............... occcnasce eo 
447°25 
Less mileage no longer operated by Southern aeons: Miles. 
Ago Scuthern Railroad (lease annulled April 25, 


‘93 
qecas over Charleston & Western Carolina Railway 34° Z +4 
Trackage over Plant System........ che ephebeseepne bebe 30 
Sundry Acjustments 


Totai increase 


INCREASE IN INTEREST AND RENTALS. 
The net increase of $425,853 56 in ‘‘ Interest and Rentals’ 


consists of: 

Increase in interest upon Southern Railway First,Consoli- 
dated Bonds 

Interest January 1,1901,to June 30, 1901, upon $10 
750,000 Southern Railway Company St. Louis Division 
First Mortgage Four Per Cent Bonds................-.. = 

terest March 1, 19V1, to June 30, 191, upon $7,- 

824,000 Southern Railway Company Mobile & Ohio 
Collateral Four Per Cent Bonds 

Interest on Southern —s, Company Certificates of 
indebtedness issued Sept., 1900, to provide for con- 
struction of Ensley Souihern Ry., and on Southern Ry. 
Company Certificates of Indebtedness issued May, 1901 

Increase in interest on $1,000,000 Southern Ry. Company 
Certificates of Indebtedness issued to provide for ex- 
tension of the Carolina Midland Ry.; paid for the en- 
tire fiscal year as against 15 days of the previous year.. 

Increase in rental of the Mobile & Birmingham RR.; 2 per 
cent dividend paid on preferred stock for year 1901, as 
against 1 per cent for the previous yea 

Increase in interest on the Virginia Midland Ry. Serial 
Mortgage D. Bonds, due to increase from 4 per cent to 5 
per cent, from March 1, 1901 

Inorease in dividend on Atlanta & Charlotte Air Line 
etock from 6 per cent to 7 per cent from March 1, 1901, 
in accordance —- the terms of the operating contract. 

Interest from Nov. 1, 1900, on $3,000,0.0 Southern Ry. 
Car Trust Series A at 4 per cont per annum, less adjast- 
justment of interest on advances prior to Noy. 1, 1900.. 


$231,385 00 
215,000 00 


104,320 00 


27,600 00 


38,444 45 
9,000 00 
3,166 67 
5,666 66 


69,922 82 








Interest from Jan. 1, 1901, on $50,000 = aatee & Caronde- 
let RR. First Mortgage Six Per Cent Bonds 

Increase in rental Atlantic & Danville Ry. paid for en- 
lire year as against ten months of the previous year.. 

Increase in rental for trackage rights over Charleston ¢ 
Savannah Ry., paid 6 months and 21 days in previous 
year as against full year 1900-1901, less reduction in 
trackage by reason cf extension Carolina Midland Ry. . 

Rental for trackage rights over Central of Georgia Ry. at 
Savannah, Ga., from Des. 1, 

Sundry amaill increases....-........0<.-e« ercccccccccece cocce 


$1,500 00 
21,166 66 


1,709 80 


583 31 

291 67 

Total increases "$729,757 04 

Decrease in interest on Certificates of Indebtedness ee 
in December, 1897, for account of purchase of “eR 
Division, thelastcertiticate having been paid Deo.1,1900 $23,000 00 

Decrease in interest on Certificates of Indebtedness is- 
sued in May, 1899, to provide in part for purchase of 
South Caro ina & Georgia RR. stock, Northern Alabama 
Ry. bonds and stock, $100,000 of these certificates hay- 
ing been paid during the year 

Decrease in interest on Certificates of Indebtedness is- 
sued in May, 1899, to provide in part for purchase of 
bonds and stock of Carolina Midland Ry. and stock of 
pootonmig Knoxville Railroad, last certificate paid Nov- 
ember 

Decrease in rental of South Carolina & Georgia RR. on 
account of ann eg a lease of Augusta Southern 
Railroad on April 25, 1 

Decrease in interest on fa & Charlotte Air Line In- 
come a ge Four Per Cent Bonds Extended, paid at 
the rate of 6 per cent for nine months and 4 per cent 
for three months of year z peecodine. as againet 4 per 
cent for entire fiscal year 1 

Decrease in interest on Charlotte Columbia & Augusta 
RR. First Extended Mortgage Five Per Cent Bonds due 
to retirement of $357,000 of said bonds exchanged for 
Southern Railway Consolidated Five Per Cent Bounds, 
as provided in Consolidated Mortgage 

Decrease due to maturity and payment of $3,123,000 
East Tennessee Virginia vy Georgia so First Mort- 
gage SevenjPer Cent Bonds on July 1, 1 cccwesecccce 

Decrease due to discontinuance of (Se na ‘& Western 
Carolina Ry. trackage December 9, 1 

Miscellaneous decreases due to retirement of Richmond 
. 2p eee dl ille and Georgia Pacific Equipment Sinking 

und Bond: 


18,333 32 


11,034 71 


3,194 44 
11,2€0 00 


8,925 00 


218,610 00 
1,496 00 


8,060 01 


$303,903 48 
BE DD xcsnevicdewennaiebansersenene esconvecese 


The increase of $231,385 in interest upon Southern Rail- 
way First Consolidated Bonds was due: 


(a) To the fact that $1,396,000 of bonds sold in June, 
1900, which bore interest for only eighteen days of the 
fiecal year 19‘ O carried interest for entire year 1901, 
involving an increace of. 

(6) To interest from July 1, 1900, on $3,123, 000 of bonds 
sold to retire a like amount of East Tennessee Virginia 
& Georgia RR. First Mortgage Seven Per Cent Bonds 
maturing on that date 

(c) To interest from January 1,1901, “on rt Lig of bonds 
exchanged for a like amount of Charlotte Columbia & 
Augusta RR. First Extended Mortgage Five Per Cent 
Bonds, in accordance with provision of Consoli- 
dated Mortgage 


$66,310 00 


156,150 00 


8,925 00 


$231,385 00 


PROFIT AND LOSS ACCOUNT. 
The balance standing at credit of Profit and Loss on 

ea eae ear >” eraraies 86 
The balance standing at the credit of that account o 

June 30, 1901, was - 4,637,253 71 

For details of Profit and Loss Account see Table 4. 

FINANCIAL CONDITION. 

The financial condition of the Company at the close of the 
year is shown in the comparative balance sheet (Table 1). 

The Company has no floating debt, and has had none 
since its organization. 

The liabilities of every character of all subordinate com- 
panies operated asa part of the System, whether leased or 
owned, affecting the income of the Southern Railway Com- 
pany, are shown in the balance sheet, and are treated as 
liabilities of this Company. 

CAPITAL STOCK: 

There have teen no changes during the year in the 
amount of Capital Stock outstanding. 

MOBILE & OHIO STOCK TRUST CEBTIFICATES: 

These Stock Trust Certificates ($4,896,900) were issued in 
exchange for a like amount of the Capital Stock of the Mo- 
bile & Ohio Railroad Company deposited with the Guaranty 
Trust Company of New York, Trustee. 

FOUNDED DEBT, OUTSTANDING SECURITIES OF LEASEHOLD ESTATES, 
AND EQUIPMENT OBLIGATIONS; 

As stated in the last annual report, there were outstand- 

ing on June 20, 1900: 


Funded Debt (including $1,276,000 Southern Railway 
Consolidated bonds free in Treasury and $!,500,000 
yo nee Second Mortgage Bonds owned by 
the Company) $104, digo} 00 

Outs totanding "Securities of Leasehold Estates........... 25,952,2C0 00 

Equipment Notes of old Companies or their Receivers 33, {889 97 

Miscellaneous Equipment Obligations of Southern 

way Company......... Sikreaebiesapin tila eccceceggccesceee 1,675,086 20 


NE itis scs. zisee Jscbunccies tenses scccckcdens ROR en mee ae 
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On June 30, 1901, as shown by the balance 
sheet (Table 1), there were outstanding: 


Funded Debt (including $2,533,000 Southern Railway 
First Consolidated Bonds free in Treasury, and 
1,500,000 Memphis Division Second Mortgage 


Bonds owned by the Company.........---.-..-....... $124,581,700 00 
Outstanding Securities of Leasehold Estates.......... 25,552,200 00 
Equipment Notes of old Companies or their Receivers 134,873 08 


Miscellaneous Equipment Obligations of Southern 


Railway Company.................. atcbauncsotnieceen 1,227,996 61 


Southern Railway Car Trust, Series A................+- 2,775,000 00 
Riko cca Bi ekn cacede etenwtbndi cdc stececsieieewn si . $154,271,769 69 
Net Increase during the year in these accounts...... $21,539,488 43 


This net increase of $21,539,483 43 represents : 


Additions During Year. 


(a) New Bond Issues— 
SOUTHERN RAILWAY Co. FIrsT CONSOLIDATED BONDS. $41,742,000 00 
issued as follows:- 

Upon retirement of an equal amount 
of Equipment Bonds, and Equip- 
ment [rust Obligations of the old 
Companies and of their Receivera.. 

Upon retirement of an equal amount 
of Prior Lien Bonds reaeemed, viz.: 
Charlottesville & Rapidan Rail- 

‘road First Mortgage Bonds 

Issued during the year for account of 
the acquisition of new property, but 
not sold 

Upon retirement of an equal amount 
of Charlotte Columbia & Augusta 
Railroad First Extended Mortgage 
5 Per Cent Bonds 


$246,000 00 


16,000 09 


1,000,000 00 


errr errr ieee rrr rer ty 


a - 57,000 00 
Issued for the purpose of poring Bet 
Tennessee Virginia Georgia 
Railroad First Mortgage 7 Per Cent 
Bonds matured and paid July 1, 
eee pesketeniaes e-e-- 3,123,000 00 


$4,742,000 00 


SOUTHERN RAILWAY COMPANY—ST. LOUIS DIVISION 
First MORTGAGE 4 PER CENT BONDS ISSUED FOR 
THE PURCHASE OF LOUISVILLE EVANSVILLE & ST. 
LOUIS CONSOLIDATED RAILROAD, NOW 8T. LOUIS 
DIVISION 

SoUTHERN RAILWAY COMPANY—MOBILE & OHIO COL- 
LATERAL 4 PER CENT GOLD BONDS ISSUEDTO ACQUIRE 
AN EQUAL AMOUNT OF MOBILE & OHIO RAILROAD 


10,750,000 00 


CoMPANY GENERAL MORTGAGE 4 PERCENT BonpDs.. 7,824,000 00 
(b) Equip ment Notes of Old Companies: 
EQUIPMENT NOTES OF RECEIVER OF LOUISVILLE 
EVANSVILLE & ST. LOUIS CONSOLIDATED RaILROAD, 
ASSUMED WITH THE PURCHASE OF THAT PROPERTY.. 106,192 09 


(0) Miscellaneous Equipment Obligrtions: 
ISSUED FOR NEW KQUIPMENT DURING THE YEAR, PAY- 
ABLE IN MONTHLY INSTALMENTS DURIAG THE YEARS 
1901 TO 1903 OR EARLIER, AT THE OPTION OF THE 


RINT os ccdwumdcsd<avkentecentebbusacessscass capone 333,320 00 
(d) Southern Railway Oar Trust, Series A; 
IssUED AS OF NOVEMBER 1, 1900, FOR NEW EQUIP- 
MENT, PAYABLE IN SEMI-ANNUAL INSTALMENTS, LAST 
INSTALMENT DUE OCTOBER 31, 1907.............000- 3,000,000 00 
ORAS DI ssi soe cckdnks SeceRe Sp aiscccc cnc: -$26,805,512 09 
Reductions During Year: 
East Tennessee Virginia & Georgia First 
Mortgage 7 Per Cent Bonds, matured 
and paid July 1, 1900. ...... ........00 .- $3,123,000 00 
Richmond & Danville Equipment Sink- 
ing Fund 5 Per Cent Bonds, retired..... 102,000 00 
Georgia Pacific Equipment Sinking Fund 
5 Per Cent Bonds, retired............... 107,000 00 
Charlotte Columbia & Augusta First 
Extended Mortgage 5 Per Cent Bonds, 
WN bic: cpcakbs. sensi seacweensshandeae 357,000 CO 
Charlottesville & Rapidan First Mort- i 
gage 6 Per Cent Bonds retired.......... 15,500 00 
Augusta Southern First Mortgage 5 Per 
Cent Bonds ~lease annulled and opera- 
tion of property discontinued April 25, 
MP cehighehten: Sudics duduseiaebodncoshnns 400,000 00 
Equipment Trast Notes of Old Companies 
or their Receivers paid (for details, see 
BUS UE oi she onnks usdaneteudess<stecs 105,208 98 
Miscellaneous Equipment Obligations of 
Southern Railway Company paid....... 831,319 68 
Southern Railway Company Oar Trust, 
PERU i EL cnnccisewcacacesscdsseers --- 225,00000 
Total Reductions......... weceien beacaes 5,268,028 66 





Netincrease in these accounts, as above $21,539 483 43 

The increase in securities and equipment obligations out- 
standing, as shown above, is fully represented by the 
amount of prior lien securities retired, the cost of new 
property, orsecurities outstanding upon properties at the 
time of their acquisition. 


BonpDs RESERVED FOR FUTURE IMPROVEMENTS. 


First Consolidated Bonds reserved in the hands of the 
Trustee for future improvements amounted, at the close of 
the year, to $11,900,000, issuable only for expenditures for 
new and additional property under the limitations specified 
in the mortgage, and at a rate not exceeding $2,000,000 in 
any one calendar year. $1,000,000 have been withdrawn 
during the fiscal year 1901, as stated above. None have 
been sold during the year. 

Memphis Division First Mortgage Bonds similarly re- 
served for improvements upon the Memphis Division, 
amount to $1,417,000, to be issued at a rate not exceeding 
$100,000 per annum; and, in addition thereto, $1.500,000 of 
these bonds are reserved solely for the construction, if de- 
termined upon, of a line of railway between Stevenson, Ala., 


There are also reserved, in the hands of the Trustee, 
$1,009,0 0 of Memphis Division Second Mortgage Bonds, is- 
suable for improvements on the Memphis Division, at arate 
not exceeding $100,000 per annum. None of the reserved 
bonds of this issua have as yet been withirawn from the 
Trustee. 

St. Louis Division First Mortgage Four Per Cent Bonds, 
similarly reserved for improvements upon the St. Louis Di- 
vision, amount to $3,250,000, to be issued ata rate not ex- 
ceeding $500,000 per annum; and, in addition thereto, 
$1,000,000 of these bonds are reserved solely for the purpose 
of constructing or acquiring a new line, or such portion or 
portions thereof as may be necessary to avoid the high grades 
within about 75 miles west from New Albany, Ind. 


CERTIFICATES OF INDEBTEDNESS. 


Of the $1,716,66667 Certificates of Indebtedness outstand- 
ing June 30, 1900, issued in May, 1899, to provide in part for 
the purchase of stock of the South Carolina & Georgia Rail- 
road Company and of the Sievern & Knoxville Railroad 
Company, and of stock and bonds of the Northern Alabama 
Railway Company and of the Carolina Midland Railway 
Company, $516,666 67 were paid during the year, leaving 
outstanding at the close of the year $1,200,000. 

To provide for advances to the Ensley Southern Railway 
Company for the construction of its line, there were issued 
in September, 1900, Southern Railway Company Four Per 
Cent Certificates of Indebtedness in the sum of $600,000, 
payable in semi-annual instalments of $120,000 each, the 
first of which was paid March 15, 1901, and the last is paya- 
ble on March 15, 1903. Of these, $480,000 are outstanding at 
the close of the year. 

The permanent funding of the indebtedness incurred for 
the above-named purposes and for the purchase of the Mem- 
phis Division, has been necessarily deferred longer than 
was expected, and $2,000,000 of the current receipts of the 
Company have been used to pay the maturing certificates. 

To reimburse the treasury for a portion of this current 
outlay, there were issued on May 1, 1901, Certificates of In- 
debtedness in the sum of $1,500,000, bearing four per cent 
interest, and payable in five equal semi-annual instalments 
of $300,000, beginning November 1, 1901. 

CHARGES TO CAPITAL ACCOUNT. 
(a) For New Oonstruciion and Real Estate— 

The total expenditures for New Construction and Real 
Estate charged to Capital Account during the year have 


been (see Balance Sheet, Table 1, ‘‘Current New Construc- 
tion, Year 1900-1901”): 














Real Estate at Portsmouth, Va. $54,010 95 
Real Estate at Asheville, N. C 2,800 00 
Real Estate at Columbia, 8. C 936 00 
Real Estate at Fort Valley, Ga 489 67 
Real Estate at Decatur, Ala.... 1,161 00 
Real Estate at Mobile, Ala..........-...c0.cc.eeesceeccees 0,000 
Real Estate at Louisvi le, Ky.............cccccceccccccces 61,814 95 
Real Estate at East St. Louis, Ill.,........................ 110,000 00 
ee eee ,650 
Right of Way between Asheville, N.C., and Knoxville, 

Tenn., for improving line......... simeiiemananendbame dees 4,305 00 
Miscellaneous Real Estate .... ...... iy PenaGnagecwanedsa 1,992 80 
New Coaling Station at Branchville. 8 C............ aonee 2,388 57 
New Passenger Station at Summerville, 8. C............. 3,084 17 
Sheffield Machine Works (Sheffield, Ala.)................ 25,989 20 
East St. Louis Union Passenger Station.................. 708 
Terminal improvement at Pinoner’s Point, Va.. .......... 8,997 00 
Knoxville & Augusta Extension,’ Maryviile, Tenn., to 

Gamble’s Store, Tenn.........-..---.-.--0- 200-00. ae 25,404 49 
Bluemont Extension, Round Hill, Va., to Bluemont,Va. 3,153 90 
Additions to General Office Building, Washington, D. C. 4,383 06 
For account of Sundry Surveys......... iia di tn. ctmmn 12,086 84 
Additional passing tracks and tracks to 

industrial plants 183.184 feet...... o-«---- $266,951 89 

s amount charged to Operating Ex- 

penses, representing 66,305 feet of track 

ee eee adngueeaataiga= 97,057 25 
Balance representing cost of 116,879 feet of additional 

CI acincce stlsnmancanccacunanagensecsKeatsnbodensieananes 169,894 64 


Total constraction and real estate for the year...... $557,250 54 
Less deductions as follows, 
Charges to Capital Account for side tracksin previous 

years now transferred to Operating Expenses and 


other accounts........... picusiecanecien epvanamannaaae 42,425 93 
Total for Construction and Real Estate............ $514,824 61 
(b) For New and Additional Equipment. 
New and Additional Equipment charged to Capital 
Account} during the year (as shown by the balance 
sheet, Table 1, “New and Additional Equipment Year 
oy ae seneeagnssadaacqcaseee 617,933 25 


Representing cost of : 

5 Express Oars, 

8 Passenger Cars, 
802 Freight Cars, 


Total charges to Capital Account during the year. $1,132,807 86 


1 Wrecking Crane, 
2 Covered Barges, 


EQUIPMENT TRUST AND EQUIPMENT SINKING FUND PAYMENTS. 


Equipment Trust Notes of the old Companies or their 
Receivers have been paid during the year as follows: 


East Tennessee Virginia & Georgia Car 





and Chattanooga, Tenn. None of the reserved bonds of 
this issue have as yet been withdrawn from the Trustee. 


po ER Ae eee 37,500 00 
Memphis & Charleston Car Trust Notes..... 8,159 68 
South Carolina & Georgia Car Trust Notes.. 34,998 28 
Louisville Evansville & St. Louis Con. Car 
TEE ION oo a cn cccnencoseceanceqenen decawen 24,551 02 
ee ape Dus wecdktawatieen chaehes $105,208 98 
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Sinking Fund payments during the year on ac- 
count of Equipment Bonds have been: 
Richmond & Danville 5 Per Cent Equipment 

Sinking Fund $108,555 00 
Georgia Pacific 5 Per Cent Equipment Sink- 

ing Fund 


219,400 00 


Total payments during the year on account of old equip- 
ment obligations outstanding upon the several proper- 
ties at the time of their acquisition....... speshwhbent eas $3 24,608 98 


EQUIPMENT OBLIGATIONS OUTSTANDING AT CLOSE OF THE YEAR. 
Equipment Obligations outstanding at the close of the 
year amounted to $4,137,869 69, consisting of : 


Equipment Trust Notes of the old Companies or of their 
Receivers, viz : 
East Tenn. Va. & Ga. Car Trust Notes.. $25,000 00 
Receiver of Louisville Evansville & 8t. 
Louis Oar Trust Notes. 81,641 07 
South Carolina & Ga. Car Trast Notes.. 28,232 01 


Miscellaneous Equipment Obligations of 
Southern Railway Co 1,227,996 61 
Southern Railway Co. Car Trust,SeriesA. 2,775,000 00 


$134,873 08 


4,002,996 61 


coves $bnccesiobebed scons snensesasscnesanccesacases HE,lO7 000 OO 


The equipment obligations of the Southern Railway 
Company proper amounting to 
represent unmatured balances on contracts cover- 
ing the following equipment, viz.: 
3,481 Freight Cars received during fiscal year 1900. 
3,469 Freight Cars received during fissal year 1901. 
50 Passenger Cars received during fiscal year 1901. 
83 Locomotives received during fiscal year 1901. 
The contract cost of which was $6,389,852 00 
Of which there has been paid to June 30, 1901 2,386,855 39 


Balance unmatured a8 abOVC..........2.-202-00s cones - $4,002,996 61 


—_s 


$4,002,995 61 


NEW EQUIPMENT NOT CHARGED TO CAPITAL ACCOUNT. 

Payments during the year for new equipment pur- 

chased. and charged to Operating Expenses or to Re- 

serves fur Maintenance of Equipment have been $1,424,591 29 

Those charges represent substantially the cost of: 
25 Locomotives, 15 PassengerCars, 1,223 Freight Cars. 

As against this, equipment was retired during the year as 
follows: 
12 Locomotives, 11 Passenger Cars, 682 Freight and Road Cars. 

The expenditures for new equipment charged to Operating 
Expenses or to Reserves for Maintenance reflect the Com 
pany’s policy of gradually improving the condition, capacity 
and efficiency of its rolling stock without increasing corres- 
pondingly its Capital Account. 

The replacement of all equipment retired since the Com- 
pany commenced operations in 1894 has been fully provided 
for by charges to Operating Expenses. 


INVENTORY OF EQUIPMENT. 
As shown in Table 24 [in pamphlet], the equipment on 
hand of all lines on June 30, 1901, as compared with June 
30, 1900, consisted of: 


Locomotives 

Passenger Service Cars...... 
Freight Cars 

Road Service Equipment 


This includes, for 1901, equipment received during the 


714 74 
27,363 5,888 
576 97 


year: 

With the Louisvills Evansville & St. Louis Consolidated 
Railroad, viz.: 

52 Locomotives, 2,893 Freight Cars, 

45 Passenger Service Cars, 38 Road Service Cars. 

Apart from equipment received with the Louisville Evans- 
ville & St. Louis Consolidated Railroad, there was a net in- 
crease in available equipment during the year of: 

66 Locomotives, 2,795 Freight Cars, 
29 Passenger Service Cars, 59 Road Service Cars. 

The average capacity of the freight-car equipment of the 
system in 1900 was 51,619 pounds per car, in 1901 it was 
53,010 pounds per car, an improvement of 2°69 per cent. 

The average tractive power of the locomotives in 1900 was 
8,072 tons per engine, in 1901 it was 3,399 tons per engine, 
an improvement of 10 64 per cent. 

Floating equipment at the close of the year consisted of 1 
Steamer, 3 Steam Tugs, 2 Towboats, 13 Barges, 123 Coal 
Boats, 1 Pump Boat and 1 Pile Driver. 

EARNINGS AND EXPENSES. 

Upon the acquisition of the St. Louis Division, the Louis- 
ville Division, which has no physical connection with the 
remainder of the system, was attached thereto to form the 
“St. Louis-Louisville Lines,” under charge of a separate 
General Manager, with headquarters in St. Louis, Mo., and 
the earniogs and expenses an ! operating statistics for those 
lines will in future be given separately from those for the 
remainder of the system, and the 1eports of the General 
Managers now show them in that form, but as the results 
of operation of the Louisville Division were included with 
all other lines in previous reports, they are, for purposes of 
comparison, so included in the following statement, and 
only those of the St. Louis Division are stated separately for 
the year just closed. 

The Earnings and Expenses of all lines, exclusive of the 
St. Louis Division, in comparison with those of substantially 
the same properties in the previous year, were as follows: 





P. e, 
1901. 1900. Inerease. ofIne. 


$ 
Gross Earnings....33,607,581 85 31,388,014 86 2,219,56699 7:07 








Oper’ting Expenses eu 
and Taxes: 
Mainten. of Way 
and Structures. 5,436,74819 4,691,743 99 


Maintenance of 
Equipment 4,912,590 51 4,677,655 40 
Conducting Trans- 
portation 11,015,859 33 10,525,652 76 
General Expenses 1,105,111 67 1,025 370 2 79,74141 7°77 
1,007,241 96 1,051,21086 D.43,968 90 D.4-18 
23,477,551 66 21,971,633 27 1,505,918 39 6-85 


745,00420 15°87 
234,935 11 5:02 
490,20657 4°66 











Net earnings from 


Operation 713,64860 7°58 


D. 0°14% 





10,130,030 19 9,416,381 59 


Ratio of Expenses 


to Earnings 69°86% 70°00% 


D denotes decrease. 


For details of Earnings and Expenses (exclusive of the St. 
Louis Division) see Table 12. 

The chief increases in Maintenance of Way and Struct- 
ures have been : ‘ 
Repairs of Roadway $515,697 12 
BOMOWE OF TAUS.....ccccccconasscccessecséeccncssandscabccss MONEE ID OD 
Renewal of Bridges...-...cc0-.2..cceececee pececmsesenccccece 123,066 36 

There were laid during the year 32,109 tons, or 255 miles, 
of new steel rail, as compared with 27,517 tons, or 219 miles, 
laid the year preceding. 

New ballast was placed in the track during the year to 
the extent of 236,577 cubic yards, or about 160 miles. The 
total ballasted track on June 30, 1901, was 2,787°06 miles 
or about 43°86 per cent of the total mileage. 

Of the cost of renewal of bridges, the sum of $268,035 12 
was expended for new steel bridges to replace wooden or 
other inferior structures. 

The chief increases in Maintenance of Equipment have 
peen: 


Repairs and Renewals of Passenger Cars ......... © sees cccess $85,955 76 
“ “ “ “ Freight Cars 140,102 44 


“ Marioe Equipment 86,538 59 
The expenses of conducting transportation increased 
$490,206 57, or 4°66 per cent. Of this increase the chief item 
was an increase in cost of fuel of $231,383 03, or about 47°20 
per cent of the total increase in conducting tranportation. 
General expenses and taxes increased $35,772 51, or 1°72 
per cent, the chief items being in Insurance and Law Ex. 
yenses. 
‘ The Earnings and Expenses of the St. Louis Division for 
the entire year (operated six months by the Receiver of the 
Louisville Evansville & St. Louis Consolidated Railroad 
Company and six months by the Southern Railway Com- 
pany) were: 
P.¢. 
of ine. 
8°82 


“ “ “ 


Increase. 


1901. 1900. : 
169,385 43 


2,090,190 15 1,920,804 72 


Gross Earnings 





Operating Expenses 
and Taxes: 
Mainten’ce of Way 
and Stractures... 
Maintenance of 
Equipment 
Conducting Trans- 
portation 
General Expenses. 
Taxes..... 


26:96 
16°52 


82,171 82 
32,252 83 
90.085 94 
65,206 45 

4,001 48 4°82 


273,74852 20°40 


386,863 79 304,69797 
227,64148 195,358 65 
783,092 14 693,006 20 
131,328 19 66,121 74 
86,930 19 82,928 71 
1,615,861 79 1,342,113 27 


578,691 45 D.104,363 03 D.18°03 


13°00 
98°61 





Net Earnings from 


Operation 474,328 36 








Ratio of Expenses to 
EarningS......ccoo.. 77°31% 69°387% T4L% 

D denotes decrease. 

For details of Earnings and Expenses of the St. Louis Di- 
vision see Table 13. 

The increase in Operating Expenses of the St. Louis Di- 
vision is due principally to much larger expenditures for Main- 
tenance of Way and of Equipment charged to operation 
than the Receiver had made the year preceding, he having 
charged to betterment account many items which the Com- 
pany charges to expenses. 

The increase in Conducting Transportation was due 
largely to the increased cost of fuel and to increased service. 

The large increase in General Expenses was due to special 
charges incident to the closing of the Receivership and the 
purchase of the property. 

The entire interest charges on account of the purchase of 
the St. Louis Division are $430,00) per annum, as compared 
with net earnings as shown above of $474,328 36. 

REDUCTION OF GRADES AND CURVATURE. 

During the fiscal year the ruling grades and curvature on 
the entire line between Knoxville, Tenn., and Asheville, 
N. C., 129°2 miles, have been so reduced that the train load 
of the standard freight engine on that division has been in- 
creased from 850 tons to 1,200 tons, or 41°18 percent. The 
cost has been $269,708 36, and has been charged against in- 
come. 

Similar improvements have now been begun on the line 
between Asheville and Salisbury, N. C., to establish the 
same ruling grades, except at the mountain summit, where 
the uss of helping engines must be continued. When this 
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work shall have been completed, a year hence, a standard 
freight engine will be able to haul a uniform train of 1.200 
tons from Knoxville, Tenn., to Pinners Point (Norfolk, Va..) 
584°18 miles, except over the one grade at the mountain sum 
mit east of Asheville, above referred to. 

Contracts have been awarded for a reduction of the grades 
on the St. Louis Division between East St. Louis, Ill., and 
Princeton, Ind., 158°6 miles, toa maximum of 42 feet per wile, 
put with a maximum of 26 feet per mile westbound from the 
Illinois coal fields into East St. Louis. The estimated cost of 
the work is $320,000. This improvement will increase the 
hauling capacity of the present locomotives on the entire 263 
miles about 30 per cent. When the track and bridges shall 
have been sufficiently strengthened and standard locomo- 
tives used, the economy will be still further increased. 

Attention is invited to tables 10 and 11, in pamphlet re- 

rt, showing improvements made during the year in operat 
ing efficiency as compared with the several years previous. 

The average number of tons (all freight) per train, as 
compared with the year previous, increased 10°24 per cent. 

The average numter of tons (all freight) in each loaded 
car, as compared with the year previous, increased 3°07 per 
cent. 

The average earnings per freight train mile, as compared 
with the year previous, increased 12°39 per cent. 


ADDITIONAL PROPERTIES. 
ST, Louis DIvIsION. 

The Company acquired as of January 1, 1901, the property 
and franch'ses of the Louisville Evansville & St. Louis Con- 
solidated Railroad, paying therefor $10,750,000 of its St. 
Louis Division First Mortgage Fifty-Year Four Per Cent 
Gold Bonds. 

The property consists of 374°34 miles of railway between 
East St. Louis, Il]., and New Albany, Ind., including the 
Evansville and other branches, important and especially 
valuable terminals at East St. Louis, and the equipment as 
specified elsewhere in this report. 

Even under very liberal charges to expenses for mainte- 
nance and improvement of the property, which are and will 
continue to be necessary for some time to come, the fixed 
charges are more than earned, and it is already evident 
that substantial improvement can be made in both the gross 
and net earnings when adequate equipment shall have been 
provided and other needed betterments made. 

MOBILE & OHIO RAILROAD. 

The Southern Railway Company purchased in March last 
a large majority of the General Mortgage Four Per Cent 

Bonds, and of ihe Capital Stock of the Mobile & Ohio RR. 
Company. paying therefor, respectively, its Mobile & Ohio 
Collateral Four Per Cent Fifty Year Gold Bonds, and its 
Mobile & Ohio Stock Trust Certificates, upon which divi- 
dends payable October 1st and April 1st will be paid as fol- 
lows: 2 per cent for the first year, 3 per cent for the second 
year and 4 per cent thereafter. 

At the close of the year there were outstanding on this ac- 
count: 

(a) Southern Railway Mobile & Ohio Collateral Four Per 
Cont Bonds =... one-one cccccncccccccccccece- ----- $7,824,000 
(>) Southern Rai! way Mobile & OhioStock Trust Certificates. 4,896,900 

Against which, respectively, there had been deposited 
with the Guaranty Trust Company of New York, Trustee: 
(a) Mobile & Ohio Railroad Oo. General Mortgage Four Per 

CONS DB nciccnc0-socecns «200 cocsencnncnse-censscones ht MeeeOO 
(b) Certificates of Stock of the Mobile & Ohio Railroad Co.. 4,896,9C0 

The Mobile & Ohio Railroad is operated by its own Board 
of Directors and ofticers,and the results of its operations 
are not included in those of the Southern Railway Company. 

SAVANNAH EXTENSION. 

As indicated in the last Annual Report, the Savannah 
Extension of the Carolina Midland Railway, from Allendale, 
8S. C., to Hardeeville, S. C., 51°50 miles, has been con- 
structed, and was opened for traffic on December 10, 1900, 
doing away with trackage over the Charleston & Western 
Carolina Railway, 34°70 miles, and diminishing the track- 
age over the Plant System 30°50 miles, thus shortening the 
distance from Columbia, S. C., to Savannah, Ga., 13°7 miles. 

Trackage rights are still availed of and have been made 
permanent over the Plant System tracks from Hardeeville 
to Central Junction, near Savannah, a distance of 23°3 
miles, and a contract has been made with the Central of 
Georgia Railway Company for permanent trackage rights 
from Central Junction into the freight terminals of that 
Company in Savannah, 3°37 miles. Freight terminals in 
Savannah have been leased in perpetuity from the Central 
of Georgia Railway Company. 

At Central Junction connection will be made with the 
tracks of the Savannah Union Station Company, in which 
Company the Southern Railway Company has a one-third 
ownership, with perpetual right of use of the properties for 
its passenger trains, 

It is now expected that the Savannah Union Station will 
be ready for occupancy next winter. 

AUGUSTA SOUTHERN RAILROAD. 

Under suit at law, begun by the stockholders of the 
Augusta Southern Railroad Company prior to the purchase 
of the stock and the lease of the property of the South Car 
olina & Georgia Railroad Company by the Southern Rail- 
way Company, the lease of the Augusta Southern Railroad 
to the South Carolina & Georgia Railroad Company was 





annulled by court on April 25, 1901, and the operation of 
the Augusta Southern Railroad property by the South Car- 
olina & Georgia Railroad Company and by the Southern 
Railway Company ceased on that date. 

The Southern Railway Company has purchased a ma- 
jority of the Capital Stock of the Augusta Southern Rail- 
road Company. 

GENERAL REMARKS. 

The property of the Company was considerably damaged 
and traffic more or less delayed during May and June 
by floods, especially in North and South Carolina and in 
Tennessee. The cost of repairs on this account was, ap- 
proximately, $122,000. 

On May 30, 1901, the machinists in most of the Company’s 
shops, together with a few apprentices and helpers, struck 
on account of the Company’s refusal to accept formal de- 
mands made by the International Association of Machinists- 
through a Committee of the Company’s employes, for a re- 
duction of shop hours—from ten hours per day to nine— 
without reduction of wages; a prescribed limitation upon 
the relative number of apprentices to be employed in each 
shop; certain rules as to payment for overtime, and other 
regulations as to the conduct of shops. Many of the de- 
mands were unreasonable in themselves and could not have 
been acceded to, but aside from this consideration they were 
in the form of an ultimatum, in writing, with the frank 
avowal that they must be granted as a whole, or a strike 
would ensue. The subject matter was discussed by the 
Company’s officers, with explanations that arbitrary rules 
Jaid down by others could not be adopted in the manage- 
ment of the Company’s affairs, and another conference was 
offered in case the employes should so desire. after examin- 
ing the printed report of the proceedings of the meeting 
between the General Manager and the Committee. This 
was of no avail and the misguided men struck. All of them 
are still cut of the Company’s service. On the date of this 
report over 85 per cent of their places have been filled. 

Although there has been some violence at certain points, 
there has reen no damage to the Company’s property, and 
no delay to traffic on account of the strike. 


The Board of Directors records with a sense of deep re- 
gret the death, on July 12, 1901, of Mr. Skipwith Wilmer, 
who, from the formation of the Company, had been an 
active and useful member of the Board, manifesting at all 
times an earnest interest in the affairs of the Company, and 
laboring intelligently and wisely for its welfare and ad- 
vancement. 

His long association with the Atlanta & Charlotte Air 
Line Railway Company as Director and as Counsel made 
him familiar with transportation and economic problems in 
the South, especially in their relation to the laws and to 
the public, and his high character and broad sense of fair- 
ness qualified him ina marked degree to deal effectively 
with such problems as they arose. 

He represented the Atlanta & Charlotte Air Line Com- 
pany in the negotiations which brought that property i:.to 
the Southern Railway System, and the qualities then dis- 
played made him a most welcome associate in the future 
management of the entire system. 

The members of the Board extend to his family their 
most sincere condolences, and order that this minute be 
spread upon the records and that a copy be forwarded to” 
members of his family. 

A TE 


The accounts of the Company have been examined by 
certitied public accountants, Messrs. Patterson, Teele & 
Dennis, and their certificate is attached hereto. 

Especial attention is directed to the reports of the Gen- 
eral Managers[in pamphlet], and to the annexed tables for 
statistics, details of earnings and expenses, materials used, 
betterments made and economies accomplished in the op- 
eration of the property. 

The acknowledgments of the Board are due to all officers 
and employes for the faithful discharge of their duties dur- 
ing the year. 

Respecfully submitted by order of the Board, 

SAMUEL SPENCER, 
President. 


STUART H. PATTERSON, C. P. A. 


. P. A. 
ARTHUR W. TEELE, C. P. A. FRANCIS R. ROBERTS, C. P. A. 


RODNEY §S. Dennis, C. P. A. RICHARD T. LINGLEY, C. P. A. 
JOHN WHITMORE. S. M. GOODLOE, 
PATTERSON, TEELE & DENNIS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad Street. 


New York, August 12th, 1901. 


To the Stockholders and Bonaholders of the Southern Railwoy 

Compan y: 

We have made an examination of the books and accounts 
of the Southern Railway Company for the fiscal year ended 
June 30, 1901, and hereby certify that the Balance Sheet 
and Income and Profit and Loss Accounts published here- 
with are in accordance with the books, and we have satisfied 
ourselves that they accurately set forth the result of the 
year’s operations and the financial condition as at June 30, 


ANDREW S. PATTERSON, 


PATTERSON, TEELE & DENNIS, 
Certified Public Accountants, 
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TABLE 1,.—COMPARATIVE BALANCE SHEET, JUNE 30, 1£01, AND JUNE 30, 1900. 


JUNE 30, 1800. ASSETS. JUNE 30, 1901, 
Ee en ee : Saniegaseaade 


CO3T OF ROAD. 
253,832,997 05 SOUTHERN RAILWAY PROPERTIES 8263,608,278 6& 
. ‘ Viz.: Total to June 30, 1900 $253,832,997 02 ’ 
Louisville Evansville & St. L. Cc. RR = Res 9,317,503 72 
Current New Construction, year 1900-1901 514,824 6) 


$263,665,325 35 
57,046 70 




















Less Sundry Adjustments, 


$263,€08,278 65 
24,507,409 69 LEASEHOLD EstTATEs (Per Contra “ Outstanding Securities”) 24,173,751 21 


SS 


$278,340,406 71} TOTAL COsT OF ROAD..........c00seeseeeee Spiked hanes biebnbee skenabannieenn $287,782,029 ag 


COST OF oo” 

$11,028,985 1¢ EQUIPMENT OWNE $12,7£0,164 18 

Viz.: Total to Fane 30, 1900 ari $11, fx 985 1& 
Received with L. E. & 8t. L. ©. RR 1,134,320 75 

New and Additional Equipment, year 1900-1901. rit 983 25 25 


"812,781, 289 16 1é 
Less Sundry Adjustments 1,125 CO 


$12,780,164 1& 
1,625,751 00 TRUST EQUIPMENT RECEIVED WITH PURCHASED PROPERTIES. 1,818,142 00 
1,675,996 29 MISCELLANEOUS—SOUTHERN RAILWAY TRUST EQUIPMENT. (Per contra.) 1,227,996 61 
SOUTHERN RAILWAY TRUST EQUIPMENT, SERIES A. (Per contra.). 2,775,000 00 
1,423,644 2) EQUIPMENT LEASFHOLD EsTATES. (Per conira a Securities. me 1,386,102 6¢ 

Viz: North Carolina RR $105,000 00 

Atlanta & Chanlotte Air Line Ry. 

Georgia Midland Ry. .- 
South Carolina & Georgia BR 
Mobile & Birmingham RR.. 
Richmond & Mecklenburg R me 
Atlantic & Danville Ry 341, ‘584 5¢ 50 


~ $1,386,102 69 69 
3,640 00} — RIQUIFMERT OLMER TAPES. CPC? CONN. Jo. icccnncncccvcnsncceccatensovcesess 3,640 00 


eats 
Lan nincnmnann 


= POT GS NS es 


isles 


3 spent mer 





15,758,016 €&| ToTaL CosT EQUIPMENT _19, 991,045 65 48 
$294,098,423 39) ToTaL Cost OF ROAD AND EQUIPMENT. $307, 773,0 075 34 34 


COST OF SECURITIES PLEDGED, OR HELD FOR CONTROL. 
$13,544,927 4¢ owe oe under First Consolidated Mortgage pens table 7) $13,548,927 40 
700,000 0( Pledged under Memphis Division First Mortgag '00,C00 00 
6,522,904 3: Pledged to eecure Southern Ry. Certificates of Geisicshnaee..— joneenneie bir > 378 16 
182,750 O% United States Bonds deposited under North Carolina RR, Lease 182,750 CO 
Securities in 2 erated unpledged, held for control or as muniments of 
970,789 7¢ title (see table 8 1,257,804 34 


Mobile & Ohio Seeel Mortgage 4% Bonds, pledged with the Guaranty 

Trust Co 7,824,000 OC 
4,896,900 00 
21,921,371 48 —_—_ ——| 35,538,759 90 


$316,019,794 87; Cost OF RoaD, EQUIPMENT AND SECURITIES HELD AS STATED. $343,311,835 24 


$2,091,511 72 MATERIAL AND SUPPLIES ON HAND (see table 9 in pamphlet report) $1,635,259 86 
110,709 34 RAILS AND FIXTURES—LEASED 150,051 59 
_-_ 2,202,221 O€ SS 1 __1,785,3 311 45 45 


$318,222,015 93)TOTAL CAPITAL ASSETS $345, 097,1 146 69 €9 


1,276,0C0 CO|SOUTHERN Ry. Co. CONSOLIDATED MORTGAGE BONDS IN TREASURY 2,538,000 00 
2,169,605 35| MISCELLANEOUS SECURITIES OWNED, in Treasury unpledged 3,099,538 13 
12,000 0¢ |SECURITIES OWNED, deposited under contracts evccce 
136,235 35| BILLS RECEIVABLE—€eferred but secured.................. Seseoocennne sesnoes 201,651 52 
8,606 06/INSURANCE PAID, NOT ACCRUED 11,117 30 
109,706 €3|/SINKING FUNDS—Uninvested Balances in hands of Trustees...... pickensocmep 114,881 63 
160,185 13|INSURANCE FOND, in hands of Trustees 176,853 29 
108,€88 85|SUNDRY ACCOUNTS 229,100 75 


CURRENT ASSETS. 
$3,507,430 58 Cash in hands of Treasurer and in hands of Financial Agents -| $3,557,347 2€ 
470,961 12 Cash in transit from agencies 630,221 71 
555,107 23 Due from Agents and Conductors 621,458 04 
340,618 05 Due from United States Post Office Department 393,223 64 
682,501 33 Due from Connecting Lines 545,305 34 
1,035,€09 87 Due from Individaals and Companies 943,252 44 
55,845 Bills Receivable—current 5 55,494 7% 


s 6 __6,746,103 20 20 


6,548,0 074 11 
$378, 750,8 820 41 8358, 214,392 92 51 

















JUNE 30, 1900. . JUNE 30, 1901. 








CAPITAL STOCK 
erty 000,0€ 0 00 $120,000,000 00 
€0,00.0,000 00 ; 60,000,000 00 
—_——————_/|38180,C00,000 00 ———_——_ | 3180,000,C 00 00 
MOBILE & OHIO 8TOCK TRUST os tS ya Sr ikteiinseewnt acme 4,896,900 CO 
104,970,200 00/ FUNDED DEBT (see Table 5 in pamphlet report) eeeee| 124,581,700 00 
i.” G SECURITIES OF LEASEHOLD ESTATES (eee 

able 

$7,200,0C0 CO Atlanta & Charlotte Air Line Ry 7,200,000 00 
North Carolina RR 4 ‘000, 7000 00 
Oe | EE LETTE bis cktbiasweLsnnehnbees 1,650,0C0 00 
South Carolina & Georgia RE. 5, 250, 000 00 

Augusta Southern RR. 
Mobile & Birmingham RR 2,700,000 pt 

£,000 00 Richmond & ene RR 15, 
4,337,200 00 Atlantic & Danville Ry. 4, 337, 200 $0 

100,0€ 0 06 Sumter & Wateree River RR. 10 0,000 ow 
-_—oO 25,952,200 OC ToTaL —_——————|} 25,552,200 00 
EQUIPMENT NOTES OF OLD COMPANIES OR THEIR RECEIVERS. 
$62,500 00 East Tennessee Virginia & Georgia Ry. Equipment Notes $25,C00 00 
8,159 68 Memphis & Charleston RR. 
63,230 29 South Carolina & Georgia RR. ved 28,232 0) 
Louisville Evansville é St. Louis Con. RR. “ 81,641 07 

133,889 97 —— —_ —— 134,873 08 
EQUIPMENT OBLIGATIONS OF SOUTHERN RAILWAY CO. 
1,675,996 29] Miscellaneous Equipment obligations unmatured (per contra) $1,227,966 61 
Southern Railway Car Trust, Series A (per contra) 2,775,000 4,002,996 61 
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TABLE 1.—COMPARATIVE BALANCE SHEET, JUNE 30, 1901, AND JUNE 30, 1900.—( Concluded.) 


























JUNE 30, 1900. LIABILITIES. JUNE 30, 1901. 
$312,732,256 26 Brought Forward..........2..-cece cane Tisai eaudedacestsdaenacssesesteseas #330,160,669 69 
CERTIFICATES OF INDEBTEDNESS. 
$200,000 00 Account ee Ce Be ic certncticcnnticcasingsccsesnesectoccceus dacwamiemat 
South Carolina & Georgia RR. Stock and Northern 
1,600,000 00 Alabama Ry. Bonds and Stook.......................- $1,200,000 00 
a - Carolina Mid!and Ry. Bonds and Stock and Sievern & 
116,666 67 eS FREE 
1,000,000 00 S Extension Carolina Midiand =~. a ea ee ’ ,000 
sitinciwbur ceenlahe ne Construction ww Southern Railway........ EE aE 480,000 00 
RE >=" IE Bis SUE stinhe as ad beter honk wa ademinnidaddnbncdeabiaadeddinnantess 1 ,500,C00 ow 
———_——_ ——| $2,916,666 67 dentate abadenintues cunkinhneedl ni gaecakedsehidedancracisencinenibnae ——-—| $4,180,000 00 
207,000 00; UNPAID BALANCE PURCHASE PRICE NORTHEASTERN RR, OF GA }........00----002- 107,000 00 
boknwetbeemenntees pe ey SONG CO MUNA s io ons cnccccnccnncqcbeccuscncneddcctarfocatcudenccndcons 75,000 00 
EQUIPMENT OTHER LINES. 
3,640 00 a kant acsedtentclebasdtidnes ska, sasniteneasinninonaseentees ocniietninhd achat iniiaicaeaaalaaie 3,640 00 
$315,859,592 93/TOTAL CAPITAL, FUNDED AND LIEN LIABILITIES...... inn iltisnitala techn eka taiadaaiaiaie tall $343,534,309 69 
RESERVES— 
$323,619 €8 For Maintenance of Way..................-- icles educate dnsielma teat $513,347 80) 
290,311 3¢ eee en Ok MINING og cn cnccn sauceseeasdssscenbeecnaenuceneuencak 530,031 97 
160,185 15 ER iincth sebdbh cwsbesnsnden banansscotae dui dadbeseaedeen ens cabanas 176,853 29 
587,460 20 ents stakeninsnsdcuainndvancsduk’ sailed scbaitidindisiddcans tibia 823,082 7& 
—- 1,361,576 37 , SE Up eeUibats catatness +ohehee aeeenbehoeedsee twseme _ 2,043,315 84 
I BN siciciecnceaseeascciessvercantcensssasteunenscescsoes Pccingmndih cnmann susie sina 39,9€0 44 
586,460 25|INTEREST AND RENTALS ACCRUED, NOT DUE.....0. ..0cceccesccncneccccccce- | scccee cence edceve 746,838 16 
Se Se I, OOF Bion ciicis ins snccan veins cdasecckenasedaceus: cucnsecsade: [nccnes ccoccasecces 356,070 82 
seneve coareseccees RESERVED TO PAY VENICE & CARONDELET BONDS, DUB APRIL 1, 1902... |....00 oes cccccce- 50,000 00 
RESERVED FOR DIVIDEND No. 6, 11, per cert on Preferred Stock, payable 
in October, 1900, and for Dividend No. 8, 2 percenton Preferred Stock 
900,000 00 ne Sel II TI or cits nccneandied aces saimnmnnnsenersannan: [euddawsueensaedeas 1,200,000 00 
CURRENT LIABILITIES, 
$1,909,067 27 Interest and Rentals Due and Unpaid, incl. amount due July 1, 1900 & 190) $2, 112,635 27 
2,048,393 35 Audited Vouchers (includingmew construction and new equipment) sani 1,489, "612 27 
1,114,111 60 Unpaid Wages, including June Pay Rolls.............--.00---222-eeecwe: ence 1,179,777 07 
35,667 03 Foreign Freight Claims; ‘Aathoritivs CIR aeiinin secccwcecccciccccca. 49 "718 44 
391,533 1] OIE, CE iixcascccpesadc co sosccbbss eabtaeaaees’ sassancecnwchiee 450,595 34 
631,040 72 ee Be in asisdndcc catecesinccenecsdnsocadesecseccces 324,305 4€ 
6,129,813 08|TOTAL CURRENT LIABILITIES..............-0- Stecbhd cainwe Cabineedacuess Ietcoawseeswanseous 5,€06,643 85 
3,510,701 86;PROFIT AND LOSS (see Tables 2 and 4).. 2.2.0... cece ccccccccccnncccs |cocccs cocccccccee: 4,637,253 71 
$328,750,820 41 $358,214.392 51 




















TABLE 2,—INCOME ACCOUNT FOR YEAR ENDED JUNE 306, 1901, COMPARED WITH YEAR ENDED JUNE 30, 1900. 








1900. 
E So. Ry System | St. Louis Div., Total . 
Exctusive 0, 6 Months to ‘olal Gross 
St. Louis Dip. June <0, 1901. Earnings. 
GROSS EARNINGS 
$7,737,454 11 Re ee eee ee $8,616,563 96 $201,722 9§| $8,818,286 9: 
21,006,730 33 IR saabdvcnsiskeckasecehcacasuccanase 22,205,533 82 722,961 81| 22,929,495 6: 
1,327,€07 12 LCL ts Vabliba weurndinhsoesanebehdnhaSubais 1,508,347 9) 27,555 3& 1,535, 903 29 
638,513 97 SE eee ae 653,526 77 21,750 0¢ 675,286 77 
490, 364 36 Ee 623,599 3% 77,910 19 701, 509 5& 
—————_—— | $31,200,869 8¢ 





ret 231 = Maintenance of Way and Structures....| $5,436,748 1° $249,344 2 $5,686,092 32 
635,351 Maintenance of Equipment............. 4,912,890 51 125,824 5,038,172 9) 
10° 475,930 i Conducting Transportation............. 11,015 "859 2 398,876 ym 11, "414, 735 81 
1, ’007, 143 46 General Expenses. ...............----.00- 1, 105, lll 8: 48,704 2: 1,153.8 15 9¢ 
1,047,790 8€ Di tidanivedeccus di snsinnstenne untae wale 1 "007, *241 £6 43,566 19 1,0£0,808 15 
—_———-——| 21,831,446 66 
ee ee "$23,477,551 6t $866,073 43| $24,343,625 09 
$9,869,423 03 TBP TNOCOME VROM OPERATIONS, 6.ccscccccsccnsccnsccsccascevecasces o cae, [sencue qeecnsecnans 
TO WHICH ADD 
INCOME FROM INVESTMENTS: 
$6,125 00 Interest on Chester & Lenoir Railroad Co. Bonds..........2.-.s00+-ceeeeeee- 3,112 84 
97,084 13 Dividends on Alabama Great Southern Railway Co. Stock................. 127,181 2: 
Dividends on Atlantic Coast Line . Co. and Georgia Southern & 
Florida Railway Oo. Stecks, and Interest and Dividends on Alabama 
117,541 50 Steel & Shipbuilding Co. Bonds and Stcck............... EEE 8 109,632 00 
5,100 00 Interest on U. 8. Government Bonds..... .........0.-.cee sence cecenccnencceee- 5,100 06 
Interest orn Northern Alabama Railway Co. Bonds, ............---seeeeeeee- 43,078 80 
Dividends on Birmingham Southern RR. Co. Stock.. ES 30,782 91 
Interest and Dividends on Hartwell Railway Co. Bonds and Stock........ ,000 
Interest on Kentucky & Indiana Bridge omg! RR. Co. Bonds......... .....- 12,960 00 
Dividends on Uld Dominion Steamship Co. Stock .................... wosene 5,574 2t 
Accrued Interest on Mobile & Ohio RR. General Mortgage Bonds........ 104,320 00 
Income from Miscellaneous Securities... ........... cece secs cecceneencee coe: ,074 15 
£76,417 88 TOCAE: COMM POM TV MUTE ITE ooo ve cicncccccccncccsnsncevaccescces —_—_ 
MISCELLANEOUS INCOME FROM OTHER SOURCES: 
$28,910 85 Net Income from Compresses and Other Property... $32,245 84 
13,476 75 Earnings from Shepherd’s Ferry, A!exar dria, Va....... 20,643 £9 
TS 42,387 60 TOTAL MISCELLANEOUS INCOME FROM OTHER SOURC —— 
$9,688,228 5) a A Cais a ikicsoire wmenekncccacctdbscndeccececasaseccn: |cnnmutiscncsass — 
$6,755,442 30 FIXED CHARGES, INCLUDING RENTALS, (See Table 3,in pamphlet)..| $7,181,295 86 
MISCELLANEOUS DEDUCTIONS FROM INCOME: 
Dividends accrued on Southern Railway—Mobile & Ohio Stock Trust 
oaenae ones -=0- wee- Certificates, $4, 96,900, 2% 3 Monthe............2. eeweeccccccncccccccenes 24,484 50 
13, 022 53 Miscellaneous Interest and Commissions peecceescenassceceuccecsesesesestee: 62,803 47 
2,512 18 Other Miscellaneous Deductions from [ncome...................eesceneeees 6,479 13 
a 6,770,977 01 | a ndbeksehbiaae subnes ebbueesdinacnnedunciicnme kein =o weer 
$2,917,251 50 re i oikkn tape nnndennridinaticesdcccetconkyresascnd.lecacsedseasseenans 
FROM WHICH DEDUCT: 
$900,000 00 12% Dividends Nos. 5 and 7 on Preferred Stock, ............-220 2 - ees eennee $1,200,000 00 
Dividends Nos. 6 and 8 on Preferred Stock, payable in October, 1900 ano 
1901, but reserved out of Income for fiscal years ended Jure 30, 1 
900,000 00 114% ME cae cas cab bteavosqetennaccnrcwansecouescessseapaeucomasaenate 2% 1,200,000 00 
1,800,0C0 00 TOTAL DIVIDENDS. ...2--ecseeeens concescncces concen ccceccnccccsccncnesceees 


OPERATING EXPENSES AND TAXES: 


BALANCE TO CREDIT OF PROFIT AND LOSS FOR THE YEAR......... 





1901. 











$33,807,881 8!| $1,052,900 32 


"$34,660,482 1g 








Total Operating 
Expenses and 
Taxes. 












































$1,117,251 5¢ 





$10,316,857 09 


445,816 18 


52,889 73 
$10,815,563 00 


7,275,062 96 96 


$3,540,500 04 04 


2 400,000 00 00 





$1,140,£00 04 £00 04 












i 
j 
i 
} 
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TABLE 3.—STATEMENT OF INTEREST AND RENTALS FOR YEARS ENDING JUNE 30, 1901 AND 1900. 


Period. 
CLASS. Amount 
1901. 1900. Outstanding, 





Amount Charged. 

1901. | 1900. 

$1,657,900 00/$1,435,440 (0 
8,925 00 








——, 





Southern Ry. Co. 1st Cons. Mtge " months. ||. 2 months. |$33,158.000 Ov 


357,000 00 
$33,515,000 00 
East Tenn. Reorganization Mtge...... ..-.....cecncescccccccesceces- 4,500,000 00 
Memphis Division ist Mtge...... lsthGocbaceal ee eee bibbeien 2 5,083,000 Ou 
Aiken Branch lst Mtge 0,000 00 
St. Louis Division Lst Mtge » eoesceee------| 10,750,000 00 
Mobile & Obio Collateral Mortgage . 7,824,060 00 
Car Trust Series ‘‘A” 2,775,000 CO 
Certificates of Indebtedness— 

Account of Memphis Division 
Account of purchase South. Car. & Ga. and North. Ala. 





$1,666,825 UU/$1,459,44U LD 
25,C00 00 225,000 00 
203,320 00 203,320 00 
6,000 00 6,C00 00 
215,( 0uv 00 
104,320 00 
69,922 8z 


5,000 Co 28,000 00 
72,722 23 91,055 55 


2,187 51 13,222 22 
40,111 11 1,666 66 
17,600 Ov 
10,000 0 

359,&20 00 359,820 0 
168,400 00 00 


Account of purchase Carolina Mid. and Sievern & Knox. 
Securities 4m.154 
Account Extension Carolina Midland. 12 monthe 
Account Eneley Southern Construction. 9m.15d. 
Issued Mey 1, 1901 : 
Richmond & Danville 1st Cons. Mtge 
Debenture “ 


Eq. 8. 
Wash. Ohio & West. Ist Mtge 
Rich. York River & Ches. a Mtge 


Atl. Tenn. & Ohio 1st Mtge. 
West. North Carolina Ist Cons. Mtge 
Char. Col. & Aug. — Ext. Mtge 


Columbia & Greenville 1st Mtge 
East Tenn. Va. & Ga. _ Mtge. 
at “oe 


Sa Lai aisesca anes sneaked a eines ass 


7000 00 
1203000 00 
218,610 00 
3,106,000 ( 155,300 00 
12,770,000 00 

1:000,000 00 


Alabama Central Ist Mtge 
Knoxville & Ohio lst Mtge 
Georgia Pacific lst Mtge 


¥ 8. F. ; 
Virginia Midland Serial ‘ Mtg! 


Spart. Union & Col. lst Mtge.... 
Georgia Midland 1st Mortgage. 
Atlantic & Yadkin lst Mtge... 
Venice & Carondelet lst Mtg: 
Atlanta & Charlotte Air Line lst Mtge. Pref 
lst Mtge 
Income Extended... 30,000 00 
PR 107,666 66 
Organization Exp 4,000 Or 4,000 
Charlottesville & Rapidau R. R. Rental. .............2..ce.eeeeeeene sae 35,300 00 35,300 CO 
North Carolina R. R. Rental. : oem 266,000 266,000 00 
South Car. & Ga. R. R. Rental : % 283,888 8¢ 287,083 33 
Mobile & Birmingham R. R. Rental anes 96,000 00 87,000 CO 
Atlantic & Danville Ry. Rental ---.| 127,00000| 105,833 34 
Richmond & Mecklenburg R. R. Rental = 12,600 Ov 12,600 00 
Athens Beit Line Rental = 1,050 01 1,050 00 
Wil. & Weil. R. R. and Norfolk & Carolina R. R.—Trackage and 
Real Estate Rental. - €9,790 31 69,498 64 
Charleston & Savannah Ry. Trackage ° 7,732 36 6,022 56 
Charleston & West. Car. Ry. Trackage..........-----s00- See 5 m. ; es 4,6.9 Ov 6,125 00 
Central of Georgia Ry. Trackage ..... ...... 2222. -c0-0 -coecessceeee- i 583 31 


Amount stated in Inceme Account, Table 2 . $7,181,295 86|86,755,442 30 


|| 12 months on $28,639,000 and 18 days on $1,396,000. * 8 months, less adjustment of interest in connection with advances made under 
the Trust. } 6 months on $1,997,550, 6 months on $1,640,500. § 8 months at 4%, 4 months at 5%. 7 9 months at 6%, 3 months at +% 
i8 months at 6%, 4 months at 7%. 


49.500 00 
60,000 CO 


20,000 (0 


IPIPAHWRATTATARATATAIVAIBITESEIRTTGHRET FO ReRRRO onen | Hale, 
































TABLE 5.—FUNDED DEBT JUNE 30, 1901, COMPARED WITH JUNE 30, 1900. 
Interest, Amount Oulstanding. 


Due. Rate,%| June 30,1901. | June 30, 1900. 











CLASSES OF BONDS. Principal 
Due. 








Southern Ry.: 
Ist Consolidated Mortgage Bonds ‘ Jan & July 
“East Tennessee” Reorganization Mortgage Bonds...............--.-----. Mar. & Sept. 
Memphis Division 1st Mortgage Bond 5 jJan. & July 
Memphis Division 24 Mortgage (owned by Southern Ry. Co.)...........-- Apr. & Oct. 
Aiken Brarch lst Mortgage Bonds Jan. & July 
St. Louis Division !st Mortgage Bonds Jan. & July 
Mobile & Ohio Collateral Bonds Mar. & Sept. 

Richmond & Danville RR.: 
Consolidated Mortgage Bonds Jan. & July 
Debenture oe eg Bonds Apr. & Oct. 
Equipment Sinking Fund Mortgage Bonds................--... pnt abanbenons Var. Dates|Mar. & Sept. 

Washington Ohio & Western RR.: 
1s" Mortgage Bonds 1924 Feb. & Aug. 

Richmond York River & Chesapeake RR: 
OS ere ne bunnnbewkesunpene 1910 |Jan. & July 
at) See of ee sSabecnoracesanine 1910 (May & Nov. 

Atlantic Tennessee & Ohio RR.: 
1st Mortgage Bonds...- 1913 Apr. & Oct. 


1st Consolidated Mortgage Bonds ; 1914 . & July 
Charlotte Columbia & Augusta RR&.: 
ist Extended Mortgage Bonds 1909 & July 
2d Mortgage Bonds 1902 . & Oct. 
Columbia & Greenville RR: 
lst Mortgage Bonds ; . & July 
East Tennessee Virginia & Georgia Ry.: 
1st Mortgage Bonds Jan. & July 
lst Mortgage Bonds . &July 
Consolidated Mortgage Bonds S May & Nov. 
Alabama Central RR.—lst Mortgage Bond . & July 
Georgia Pacific Ry.—1st Mortgage Bonds............. cece 9 & July 
Equipment Sinking Fund Mortgage Bonds . & Aug. 
Knoxville & Ohio RR.—ist Mortgage Bonds 5 . & July 
Epartanburg Union & Columbia RR. list Mortgage Bonds.................. L . & July 
Virginia Midland Ry.—Serial Mortgage Bonds, Series A ar. & Sept. 
ie - oe oa . & Sept. 
vid Cc . & Sept. 
“ D i . & Sept. 
“ , Mar. & Sept. 
~ A Mar. & Sept. 
General Mortgage Bonds Me & Nov. 
Charlottesville & Rapidan RR. }st Mortgage Bonds . & July 310,200 00 25, 
Atlantic & Yadkin Ry.—1st Mortgage Bonds . 1,£ 00,000 00 1,500,000 00 


Total as per Balance Sheet ; $124.581.700 00)$104.970,200 00 
* Including $1,276,000 free in Company’s treasury, June 30,1900. + Including $2,538,000 freein Company’s treasury, June 30, 1901. 


t $36,053,000 0( |* $31,311,C00 00 
4,500,000 CO 4,500,000 00 


1,500,000 00 
150,000 00 


OR 
i 


rs 
rs 


10,750,000 00 
7,824,000 00 


5,997,( 00 C0 5,997,000 60 
3,368,000 00 2,368,000 CO 

2% 95,000 00 €97,000 CO 
1,025,( 00 0¢ 1,025,000 00 


400,000 00 400,000 00 
500,000 vv 500,000 00 


150,C00 00 150,0C€0 00 
2,531,000 00 2,531,000 00 


1,640,500 0 1,997,500 90 
500,000 OC 500,000 00 


2,000,600 00 2,000,000 00 
3,123,000 00 

3,106,000 0( 
12,770,000 0¢ 
000 00 


5,660,000 0: 
175,000 00 


PAaUIAAMIII DA AA A @ ee ry AAD PPP 


> 
PAAAH! OAD 


$50,000 00 
1,775,000 O¢ 
1,310,C00 00 
4,859,000 00 
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Table 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED 
JUNE 30, 1901. 


Balance at Credit of Profit and Loss Account June 30, 
1900 


PPP TTT TTT Te TTT Tt ee 


$3,510,701 86 


Add: 
it Balance of Income Account for year ended June 
“— ; Rims cvdiusnnckaiievetsnins cabscdbd sheds ana6 wiaipnie 1,140,500 04 
Premium op sale of $3,123,000 Southern Ry, Co. First 
Consoliiated Mortgage Bonds, issued to retire East 
Tenn Va. & Ga. RR. Co. First Mortgage 7% Bonds, 


due July 1, 1900... . 2... 20. ene eee eee e nee eenes -oeeee 187,380 00 
Miscellaneous Small Credits. .........2.-00--eeeeeeeeen- 11,117 75 
$4,849,699 65 

Deduct: 


Several amounts charged to Profit and Loss for bad 
debts and reduction of book value of Miscellaneous 
Securities in treasury, including Capital Stock and 
debts of Augusta Southern RR. Co., South Atlantic 
Export Co. and others..........-..-.. bieastel oe 212,445 94 


Credit Balance carried forward June 30, 1901.......... «-$4,637,253 71 





Table 6.—OUTSTANDING SECURITIES OF LEASEHOLD 





























ESTATES. 
fee ns | Interest. |Amount Outstunding. 
rin-| 
cipal Rate.| June 30, | June 30, 
Due. | Due.\p'g#| “1901. ’ | ~ 1900.” 
Atlanta & Charl’ tte Air L. Ry.: | ~ 8 
1st Mortgage Pref. Bonds..| 1907/|A&0! 4 | 500,000! 500,000 
lst Murtgage Bonds........ 907|/'&J| 7 | 4,250,000) 4,250,000 
Income Mort. Bonds, Ext..;1907;|A&0O} 4 | 750,000) 750,000 
ROGUE cxciconscccnteccisscentel esses M&8| 6-7 | 1,700,000; 1,700,000 
7,200,000; 7,200,000 
North Carolina RR.: 
ROE, oesnnn an ancgasecsecccavel weese 5 BO} .ncace 4,000,000; 4,000,000 
Georgia Midland Ry.: 
1st Mortgage Bonds..-..... 1946/|A&0} 3 | 1,650,000) 1,650,000 
Sv. Carolina & Georgia RR.: 
lst Mortgage Bonds........ 1919|M&N| 5 5,250,000) 5,250,000 
AnsPibertae nenda. i924|sé@D| 5), Lease, |t 400,000 
1st Mortgage Bonds........ | 
Sumter & Wateree River RR.: annulled. 5 ; 
lst Mortgage Bonds...... 5 | 100,000! 100,000 
Mobile & Birmingham R } 
Prior Lien Bonds....... 5 600,000, 600,000 
lst Mortgage Bonds........ 4 1,200,v00| 1,200,000 
Preferred Stock.......-.---- .eeees| 900,000) 900,000 
2,700,000| 2,700,000 
Richm’d & Mecklenb’g RR.: | 
lst Mortgage Bonds........ 1948|M&N 315,000, 315,000 
Atlantic & Danville Ry.: 
1st Borage Bonds........ 1950|\J &J| 5S | 1,238,000) 1,238,000 
Po RE EE a Fee 3,099,200) 3,099,.00 
4,337,200) 4,937,200 
Total as per Balance Sheet.) ......'.....-!...... 25,552,200. 25,952,200 

















Table 7. STATEMENT OF SECURITIES OWNED BY SOUTH- 
ERN RAILWAY CO., AND BY IT PLEDGED UNDER 
ITS FIRST CONSOLIDATED MORIGAGE 
DEED, AS OF JUNE 30, 1901. 


NAME OF SECURITY— June 30, 1901. 


Railroad Bonds— Par Value. 
Alabama Central RR. Co......Income Bonds and Scrip $1,355,275 00 


Danvilie & Western Ry. Ov..........---00- 1st Mtge.5% 1,051,000 00 
Elberton Air Line RR. Co......... 200 cece: lst Mtge. 7% 150,000 00 
High Point R. A. & So. RR. Co............ let Mtge. 6% 402,000 00 
North Carolina Midland RR. Co........... 801,000 00 


1st Mtge. 6% 








Piedmont RR. O0..........0..0.-.2--.eeceee Ist Mtge.6% $500,000 00 
Piedmont RR. Co........-..---...0- occ cccces 2a Mtge. 6% 000 
Southern Ry. Co. in Kentucky.............18t Mtge.5% 3,000,000 00 
Southern Ry. Co. in Mississipp!............ lst Mtge. 5% 200,009 00 
Western North Carolina RR. Co...........1st Mtge 6% 2325, 00 
Washington Ohio & Western RR. Co...... 1st Mtge. 4% 225,000 00 
Rc cuscccacenscctsagedendciases lst Mtge. 6% 615,090 00 
Total Dems. .....0ccccoccscssoceses eur cceece ena: seeeee- $10,124,275 00 





Railroad Stocks— 
...Class “A” $1,725,000 00 


Alabama Great Southern Ry. Co., Limited 
“ 2% _ - ...Ciass “B” 4,540,050 00 
Wseeelie Mt ORR WER: 6 vei secu s ccccnsaucendacvesincndes 1,111,300 00 
Southern Ry. Co. in Kentucky..............eess0--2----- 993,200 00 
OGRE BOR sn cis icnccnsscctesciccscciave nt éscshecseans $8,374,550 00 

Other Securilies— 

Chesapeake Steamship Co..Certificate of Indebtedness $250,000 00 
* a *« ..Capital Stock............-- 400,000 00 
Total Other Securitios................------eeeessenee , $850,000 00 
Total Bonds, Stocks and Other Securities........... $19,148,825 00 
Book Valuation, as per Balance Sheet..............- $13,548,927 40 





Table 8.—STATEMENT OF “SECURITIES IN TREASURY UN- 
PLEDGED” HELD FOR CONTROL OR AS MUNIMENTS 


OF TITLE, ETO., JUNE 30, 1901. 

NAME OF SECURITY. June 30, 1901 
Railroad Bonds - Par Value. 
Blue Ridge RR. Co.................s0000- Mtge. Loan7% $497,000 00 
Franklin & Pittsylvania RR. Co.......... lst. Mtge. 5% 74,500 00 

Hartwell Ry. Co.........-..--.2..sceecesee. lst Mtge. 94 0,000 
Lawrenceville Branch RR. Co............. lst Mtge, 7 30,000 00 
Greenville & Columbia RR. Co..........-. 1st Mtge. 7% 15,000 00 
Total Bonds.......... situate to apa te ie een --- $636,500 00 
Railroad Stoeks— 
Alabama Great Southern Ry. Co., Limited—Class “‘B”. $65,500 00 
Atlantic & Yadkin Ry. Co ..................-20.--22----- 1,°00,000 00 
Asheville & Spartanburg RR. Co...............----000e 1,017,981 83 
Augusta & Summerville RR Co.............-.---.--00: a 50,000 00 
Cincinnati New Orleans & Texas Pacific Ry. Co. oa 09 00 


Central Transfer, Railway & Storage Company 











Danville & Western Ry. 
Danville Mocksville & Southwestern RR. Co 
Elberton Air Line RR. C 
Georgia Midland Ry. Co. 
Hartwell Ry. Co 000 00 
High Point Randleman Asheboro & Southern RR. Co.. 212,500 00 
Knoxville & Ohio RR. Oo... ..cccoccccsccccescccccere AE 7,000 00 
Lawrenceville Branch RR. Co........ 2.2.00 .esnes seeeee- 75 00 
Mobile & Birmingham RR Co.—Common......... -.....« 830,500 00 
North Carolina Midland RR. Co................---ss00.- 787,600 00 
Northern Alabama Ry. Co................ dull deanauauans 46,900 00 
Richmond & Mecklenburg RR. Co........ pacaeeewecasian 300,000 00 
South Carolina & Georgia RR. Co.........-.....-------+ 321,300 00 
Southern Ry. Co. in Kentucky.............. dieses easton 1,800 
State University BR. Co...........  ..--.ceceeceenee-nee- 16,800 00 
Spartanburg Union & Columbia RR. Co................- rn ,000 
ee ee a 3,000,000 00 
Yadkin RR. Co................ A Ce SMES eee 462,750 00 
OT RR EOE emai anaaie $10,755,156 83 
Other Securities — 
East Tennessee Telegraph Co.. .--Stock $1,750 00 
Southwestern Construction Co. .-. Stock 16,600 00 
Miscellaneous..... prdbsbdseds ecevégdedorsesbddenkddsseuunne 454,256 22 
Total other Securities...... One ee eens cone scene neeseeas $472,606 22 
Total, par value, Bonds, Stocks & other Securities. $11,864,263 05 
Book valuation, as per Balance Sheet.............. $1,257,804 34 














BUFFALO ROCHESTER & PITTSBURG RAILWAY COMPANY. 





SIXTEENTH ANNUAL REPORT—FOR YEAR ENDING JUNE 30, 1901. 








The Directors of the Buffalo Rochester & Pittsburg 
Railway Company submit to the Stockholders the following 
report for the year ending June 30, 1901: 


ROAD OPERATED. 











1901. 1900. Increase. | 
Miles. Miles. iles. 
BEE ND OWRON oy snc scc sc ncncnccscccounn 234°93 234 93 
Branches owned..............00.ccceceeee 18°43 18°43 
Three proprietary roads ...............-. 30°93 30°93 
Four leased roads ..........-...2.-ceceeee 87°45 87°45 
ep 100°34 100°34 
Total length of road operated....... 472°08 472°08 
Second track. 13°96 3:29 10 67 
I sain Osi ainig eas ncn ncacanemeanitalas 85°82 174°86 10°96 
Total miles of track, all steel rail 
except 10 miles ................-.00. 71:86 65023 21°63 





There was no change in the mileage of road operated. 
The tracks were increased by 10°67 miles of second track 
and 10°96 miles of sidings. 








INCOME. 

1901. 1900. Ine. or Dec. 

Gross earnings.......... 5,330,618 42 $5,01z,13501 J. $814,483 41 

Operating expenses.... 3,277,176 60 2,888,61026 J. 383,566 34 

Income..............$2,553,441 82 $2,123,524 I, $429,917 07 

Applied to pay ments or es 

interest, rental: d | 
sinking funds......... 1,338,003 57 1,110,57223 JI, 227,431 34 | 
Netincome.......... $1,215,438 25 I. $202,485 73 | 


$1,012,952 52 











Deduct: 


| Extraordinary expenses 

















| andimprovements.... $29,85610  $i38,26903 D. $168,412 93 
| Special appropriations 
| for construction and 
equipment............- 500,278 05 308,70766 I. 191,570 39 
TOGA incacsacscsnccce $530,13415  $446,97669 I. $83,157 46 
Surplus of income.. $685,304 10 $565,975 83 I. $119,328 27 
The figures for 1901 include the operation of the Alle- 


| gheny & Western Railway for a full year; while the report 
| of last year embraces only the results for six months. 

| Interest and sinking fund payments were further in- 
| creased by the requirements of $1,000,000 four and one-half 
| per cent twenty year equipment gold bonds, Series B, issued 
| during the year. 

| The item ‘‘Special appropriations” represents the entire 
| expenditures for construction on lines owned and proprie- 
| tary roads, amounting to $374,278 05, and the principal of 
| all car trust bonds paid off during the year, amounting to 
| $126,000. 


j 
| Surplus of income.. 


DIVIDENDS. 


1901. 1900. Inc. or Dee. 
$685,304 10 $565,975 83 I. 119,328 27 





| Dividends paid: 





Preferred stock...6% $360,000 00 4% $240,00000 J. $120,000 00 
Common stock.....2% 120,00000 —.......... I, 120,000 00 
Oi ii cciacss $480,000 00 $240,000 00 I. $240,000 00 
Balance to credit of 
Profits and 
Account...... esos $205,304 10 $325,975 83 D. $120,671 73 
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Since the close of the fiscal year your Board of Directors 
has declared dividends of three per cent on the preferred 
stock and two per cent on the common stock, payable 
August 15, 1901. 


BONDED DEBT. 


During the year $126,000 car trust bonds matured and 
were paid off. 

To provide for additional rolling stock, an issue of $1,000,- 
000 four and one-half per cent twenty-year gold bonds was 
made, secured by new equipment costing $1,112,871 60. These 
bonds were issued under an agreement known as ‘‘ Equip- 
ment Agreement, Series B,” dated May 1, 1900, and were 
sold at 9714 and 9814 per cent and interest, net to the Com 
pany. This agreement provides for a sinking fund equal to 
five per cent per annum on the bonds issued, to be paid over 
to the Trustee on the first day of May in each year. The 
available amount is to be invested in bonds of this series at 
or under par; otherwise this fund or any unused balance is 
to be applied to the purchase of rolling stock to be pledged 
under this agreement as additional security. 

An agreement was entered into with the holders of the 
$1,000,000 six per cent Debentures by which, without cost 
to your Company, the rate of interest on these bonds was 
reduced to five per cent per annum. 

The net result is an increase of $874,000 in the bonded 
debt of the Company. 


CONSTRUCTION. 


All the expenditures for construction were charged against 
net income, The items are as follows: 
Three new bridges, one-fourth cost................2..-.----- $2,823 77 









Filling three trestles, two-thirds cost.... 1,904 05 
ucing grade at West Seneca, N, Y..... 8,145 96 
New freight station, Ganson St., Buffalo, N — 6,829 65 
New stations at other points. ................-20.--cceeeenee 9,896 88 
RGN COT GAIMRRCS. ......on.ccnccenennncnncesescenassepsce 14,175 19 
New shops at DuBois, Pa., and equipment................. 156,536 71 
Second track, Riverside Jct., N. Y.,to East Bradford, Pa.. 79,192 38 
= “« ©. & M. Jet., Pa., to DuBois, Pa. si, 
Sidings and yard extensions.................... ae 
NN: ks hinkncicnrbnhbacncmtntcneeranssedioankibosteshee 3,089 24 
A cdenkincconsnetenens shannbieneskanceaoneeschaeee $374,278 05 





The general locomotive shops at DuBois, Pa., are nearing 
completion. The total cost of buildings and machinery will 
approximate $370,000, of which $156,536 71 was disbursed 
this year. 


EQUIPMENT. 

There was expendei for new rolling stock as follows : 
Fifteen locomotives...... i pkek ca cannasbeeneey $246,294 87 
Fourteen passenger C6 :TS8.......22.---ceeeeeee 71,062 50 
Twelvehundredand ninety ninefreightcars 891,012 48 
Thirteen cane pe be BEFViGe CATB.....c.c00- 3,371 50 
Air brakes and other betterments.......... 16,040 31 


Of the above equipment eleven freight cars 
and five Company’s service cars were built at 
the Company’s shops. 

The account was credited for equipment sold 
or destroyed with the following items charged 
to operating expenses: 


EE Ra $5,443 00 
One hundred and seven freight cara ....... 41,175 98 
Four Company’s service cars...............- 50 00 


The account was further credited 

for car trust bonds paid off during 

the year, charged to net income: 

Pe os cb ecersskbabmabssestendismicepes 126,000 00 
Also with the amount of the sink- 

ing funds under equipment agree- 

ments Series A and B, invested in the 

purchase of rolling stock. 


NE ID ss ccs cobb ccanstoesccennousese 62,360 €6 
————_-_—-_—« 235,029 64 
Making a net increase of...........----. $992,752 02 


———— $1,227,781 63 | 





PASSENGER EARNINGS. 

The average rate received per passenger per mile de. 
creased 55°100th of a mill, being 2°070 cents, against 2-125 
cents a year ago. The average distance each passenger 
was carried increased 8:25 miles, being 34°37 miles, against 
26°02 miles last vear. 


Passengers carried, 1900-1901 ..............-ec--ee0 1,002,677 
Passengers Carried, 1899-1900 ............00..----0- 901,425 : 
An increase of 11°23 per cent, OF........00-ceeneceesceeesene 101,252 


The average number of passengers carried one mile, per 
revenue train mile, was 35, being 4 more than in the preced- 
ing year. : 

The result was a gain of $230,533 62 in gross passenger 
earnings. 

FREIGHT EARNINGS. 

The average rate received per ton per mile increased 
0°80 of a mill, being 5-46 mills, against 4°66 mills a year ago, 
This is the highest average attained since 1893. 

The average distance each ton was hauled decreazed 6:84 
miles, being 129°32 miles, against 136°16 miles last year, 

The revenue tonnage moved was: 


1901. 1900. 
Bituminous coal........... 4,590,527 4,561,172 29,355 increace 
Tein cicabencs aeeenaneees 553,05 592,507 39,457 decrease 
Other freight............... 1,627,470 1,488,065 139,405 increase 





Grand total tonnage...6,771,047 6,641,744 129,303 increase 
While anthracite coal, coke and salt showed de- 
creases, there was a general improvement in the tonnage of 
other commodities. 
The result was a gain of $576,218 96 in gross freight 
earnings. 
EXPENSES. 
Operating expenses, excluding extraordinary expenses 
and improvements, increased 13°45 per cent. 
The operating ratio decreased 1°42 per cent, being 
56°21 per cent, against 57°63 per cent last year. 
The percentage of each group of operating expenses to 
| gross earnings for the past four years is as follows: 
1901. 1900. 1899. 1898, 
Maintenance of way............. 9°79 9°91 11°68 


Maintenance of equipment......11'91 13°10 15°42 16°11 
Conducting transportation...... 32°20 32°57 36:08 33°55 
General expenseés.......-..---20¢ 2°31 _ 2°05 2°61 2°51 

Naki cave sensckenninceod 56°21 57°63 64°21 63°85 





The average cost per ton per mile was 2°80 mills, being 
0°33 of a mill more than last year. 

The average number of tons carried one mile per revenue 
train mile, excluding the mileage of helping engines, was 
| decreased by 13 tons, being 406, against 419 a year ago. 
| The average number of tons carried one mile per freight 
| engine mile, including the mileage of helping engines, was 

decreased by 9 tons, being 345, against 354 a year ago. 
| Three thousand nine hundred and fifty-six tons of new 
| 80-lb. steel rails and one hundred and eighteen thousand 
| new oak ties were used in repairs of the track. 
ROCHESTER & PITTSBURG COAL & IRON COMPANY. 

The operation of the Rochester & Pittsburg Coal & Iron 
Company for the fiscal year resulted in a surplus of $175,- 
311 93 available as working capital; this surplus was arrived 
at after deducting from the net earnings $108,382 29 princi- 
pal of bonds paid off and $154,699 61 expended for mining 
machinery, buildings, equipment, development of mines 
and sundry miscellaneous items. 

FIRE INSURANCE FUND. 

The assets in this fund were increased $9,338 69 during 
the year, and now amount to $70,543 18 in interest-bearing 
securities and cash. 

The acknowledgments of the Board are renewed to the 
officers and employes for their faithful and efficient 
services. 

Statements and statistics of the operation of your road 
for the year are submitted herewith. 

By order of the Board, 
ARTHUR G. YATES, President. 











Hartman Manufacturing Co.—Jncreise of Stock,—This 
company, which recently increased its capital stock from 
$250,000 to $2,500,000, has purchased for a sum stated as 
$250,640 in cash an idle steel-tube plant at New Castle, Pa., 
and proposes to make it the centre of a large plant, to in- 
clude, it is stated, the following : 

Rod mill, 250 by 100 feet; wire-drawing and galvanizing plant, 250 
by 1,000 feet; cooperage plant; open-hearth eteel mill, with a capac- 
ity of 1,200 tons a day, and a nail department, embracing 250 wire- 
nail machines of the Hartman design, with a capacity of 15,000 kegs 
of nails daily. 

The officers are: Frank A. Umstead, New York, President 
and General Manager; William L, Kiefer, New York, Secre- 
tary and Treasurer. The company will move its present 
plant from Ellwood, Pa., to New Castle. 

Kansas City Stock Yards Co.—JIncrease of Stock.—The 
capital stock has been increased from $7.500.000 to $8,250,000. 
The total liabilities are stated as about $759,000.—V. 72, p. 143. 

Lansing a) Sugar Co.—Mortgage.—The Company 
has made a first mortgage to the Detroit Trust C),, as trustee, 
to secure $300,000 5 per cent bonds maturing in 1903, 1904 and 
1905. The ‘Detroit Tribune” says: “‘Oaly $150,000 worth of 
the isseus will be used at the present time. The plant at 

Lansing is said to be one of the most extensive in the country.” 








Contracts for the buildiag and equipping of the plant, which 
it was said would cost about $600,000, were awarded last 
January. 

National Enameling & Stamping Co.—Bonds Authorized. 
—The stockholders on Monday authorized the proposed issue 
of $2,500,000 of 5 per cent bonds for the purposes stated in 
V. 73, p. 239. 

National Glass Co.—See page 339, 


National Transportation Co.—Lake Steamers.—This com- 
pany has been organized with authority to issue $1,250,000 
each of common stock, 7 p. ¢. non-cumulative preferred 
stock and 21-year 5 per cent bonds, to own and operate ten 
steel freight steamers with average capacity of 2,700 tons, 
which are to be completed by the American Shipbuilding 
Co. early next year at a cost of $240,000 each. Subscribers 
to the bonds will receive a bonu; of 25 per cent in stock. 
The veesels will carry corn and wheat out of Chicago and 
bring back ore or coal. The armere p working capital 
will be about $100,000. It is estimated that the gross earn- 
ings will be $920,00); net $137,150; interest and sinking fund 
charge, $161,915; balance for dividends, $275,233. Officers: 


Lyman C. Smith, of ae President; W. W. Brown, of Clevée- 
land, Secretary, and H. W. Smith, of Syracuse, Treasurer. Directors: 
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L. C. Smith, William Nottingham, Charles M. Warner, George B. 
Leonard, H. W. Smith, Horace 8. Wilkinson, of Syracuse; W. W. 
Brown and J. B. Cowle, of Cleveland, O., and Dr. A. G. Brower, of 
Utica. 

Northwestern Steamship Co.—Lake-Ocean Line May Be 
Abandoned.—The company, it is announced, has practically 
decided to abandon its trans-Atlantic service between Chi- 
cago and European ports, owing partly to tne cost of insur- 
ance.—V. 72, p. 1283. 

People’s Gas & Electric Co. of San Fraucisco.—Consoli- 
dation.—This company filed articles of incorporation at Sacra- 
mento, with $3,000,000 of authorized capital stock in shares 
of $100 each, to take over the property of the Central Light 
& Power Co. and the Equitable Gaslight Co., recently sold 
to an Eastern syndicate represented by William J. Payne of 
Norfolk, Va. (see V. 78, p. 84). It is proposed to execute a 
mortgage to secure $3,000,000 of forty-year 5 per cent gold 
ponds. It is understood, however, that only $1,500,000 of 
the bonds will be issued at first, and the remainder from 
time to time{as the companyjmay require for the extension of 
its business. The “San Francisco Chronicle” says the ex- 
tension of the mains has already begun, and the enlargement 
of the works and the erection of a new 500,000 cubic-foot 
gas holder will be commenced in about 30 days. 

People’s Gas ~— & Coke Co. of Chicago.—State Attacks 
Act of 1897.—At Chicago, on Aug. 9, State Attorney C. S. 
Deneen filed papers with Judge Tuley of the Circuit Court 
attacking the Consolidation Act of 1897, under which the 
company was organized. This proceeding is the outcome of 
a meeting of citizens last October, at which a committee was 
appointed, with Adolph Moses chairman, to petition Mr. 
Deneen to present the facts of the case tothe court. The 
Consolidation Act is called in question on four grounds which 
are summarized in the “‘Ghicago Inter Ocean” as follows: 

First, that the title of the Act, “An Actin relation to gas companies,” 
does not express or suggest the consolidation of the gas companies. 

Second, that the Act, if giving the gas companies the privilege of 
consolidation, is special legislation. 

Third, the People’s company having been chartered in 1855, and the 
Constitution of 1870 forbidding the conferring of additional powers to 
holaers of special charters, except in a general law, the Act of 1897 is 
invalid as conferring such powers. 

Fourth, that the Actof 1897 confers upon the company special im- 
munities and privileges not conferred on other corporations. 

Friends of the company attach little importance to this 
renewal of litigation. Chapin & Gaylord of Chicago say: 

Opinions upholding the constitutionality of the gas Act of 1897 have 
been rendered by John J. Herrick, John H. Hamline, Lorin C. Collins, 
Jobn 8. Miller, John P. Wilson, Frederick 8. Winston, James F. Mea- 
gher and the late James L. High, all of very high standing in the Chi- 
eago bar; by Judges Dunne and Gibbons of the Cook County Circuit 
Court, and by ex-Attorney General Aiken, when the latter was in 
oftice. It is assumed that the present attack will fail. In other words, 
that it will resultin nothing more than the final and firm establish- 
ment of the right of the People’s Gas Company to exist and do busi- 
ness on the present basis.—V. 72, p. 1283. 


Shelby Steel Tube Co.—Offer to Minority Stockholders,— 
See United States Steel Corporation below.—V. 72, p. 286. 


United States Steel Corporation.—Strike.—The ‘‘general”’ 
strike order issued last week has proved even more circum- 
scribed in its action than was forshadowed in our last issue, 
The amalgamated employes of the Bay View, Joliet and 
South Chicago mills, of the Federal Steel Co., being under 
coutract with the company, all voted to continue at work, 
and this decision, in spite of urgent protests from the Amal 
gamated officials, was adhered to except in the case of the 
Joliet men, who on Thursday re-considered their action and 
decided to strike. Of the plants of the National Tube Co. 
only two tube mills, cne at Benwood, the other at McKees- 
port (the latter owing to the strike of boys) and several skelp 
mills, are closed. The Tin Plate Company has kept in opera- 
tion its plant at Monessen and has opened about half the 


mills of the Crescent plant at Cleveland. Nearly all of the | Cu 


more important mills of the Steel Hoop Company are more 
or less fully in operation, and the plants of the Sheet Steel 
Company are reported to be turning out over 60 per cent of 
their usual product, 

Shelby Stee? Tube Co.—The terms of the transfer of the 
Shelby Steel Tube Co. to the United States Steel Corporation 
are one share ($100) of U. S. Steel common for four shares 
($400) of Shelby common and one share ($100) of U.S. Steel pre- 
ferred for two and two-third shares ($266 66) of Shelby pre- 
ferred. To acquire on these terms the entire outstanding 
capital stock of the Shelby Company would require about 
$2,044,000 common stock and $1,875,000 preferred stock of the 
United Company.—V, 73, p. 295, 188. 


Vaughn Machine Co.—Bonds Offered.—The Utica Trust & 
Deposit Co. is offering at par and interest $100,000 of the 
$500,000 first mortgage sinking fund 5 per cent gold bonds, 
dated Aug. 1, 1901, payable Aug. 1, 1911. ‘Average net 
earnings during the four years last past eight times the 
amount required to pay interest.” 


Western American Co.—Offer to Pay Bonds.—This com- 
pany, Owning a railway and lands in Pierce County, Wash- 
ington, has $100,000 on hand with which it proposes to pur- 
chase, at not exceeding par, bonds of the 850,000 issue 
= ai J. cag of gp Seattle, Wash., as ee 

er the mortgage, recently advertised for proposals to se 
the bonds to the amount samed, — 








—Flagg & Worcester, the well-known dealers in invest- 
ment securities, have removed from 11 Pine Street, where 
they have been located for years, to No. 45 Wall Street, 
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COMMERCIAL EPITOME. 


Fripay Niest, Aug. 16, 1901, 

The labor situation has continued to bea factor that the 
business interests of this country have been closely follow- 
ing. Developments during the week indicate that the United 
States Steel Corporation has made some progress against the 
steel strikers. During the latter part of the week reports re- 
ceived from Fall River stated that there were possibilities of 
labor trouble among cotton spinners. Weather conditions 
in the Middle West have been favorable for the growing 
crops. Some authorities have been disposed to take a more 
optimistic view of the probable yield of the corn crop, and 
estimates have been increased somewhat from the recent low 
figures. A feature of the grain market has been an unusu- 
ally large;export movement of wheat, bearing out the asser- 
tions that Europe will require this season more than her 
usual supply of wheat from the United States. The drought 
in Central Texas has continued, and the cotton trade has 
begun to show some apprehension over the cotton crop in 
that section. 

Lard on the spot has been firmer, and at the advance there 
has been a limited amount of business transacted for export. 
The close was steady at 9'10c. for prime Western and 8'35@ 
8'50c. for prime City. The demand for refined lard has been 
slow, but prices have been advanced, closing at 9'25c. for re- 
fined for the Continent. Speculation in the market for con- 
tracts has been on a limited scale, but prices have advanced 
with corn and on small receipts of swine, 

DAILY GLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
9v0 905 910 905 905 9:10 

Pork has been in moderately active demand and firmer, 
closing at $15 50@16 50 for mess, $16 75@17 for family and 
$16 50@18 for short clear. Cut meats have had a limited sale 
and for pickled bellies prices have weakened, closing at 7@ 
7\4c. for pickled shoulders, 10°4@1114c. for pickled hams and 
834@934c. for pickled bellies, 14 to 10 lbs. average. Beef has 
had a fair sale at steady prices, closing at $9@9 50 for mess, 
$1C@11 for packet, $10 50@12 for family and $15@15 50 for 
extra India mess. Tallow has been in better demand and 
firmer, closing at 5c. Stearines have been firm, closing at 
1014c. for lard stearine and 9!4c. for oleo stearine. Cotton- 
seed oil has been in better demand and prices have advanced 
to 391@40c. for prime yellow. Desirable grades of butter 
have been in fair demand and steady at 16@201¢c. for cream- 
ery. Cheese has been steady, closing at 7@9°gc. for State 
factory, full cream. Fresh eggs have been in limited supply 
and prices for choice Western have been advanced to 18c. 

A moderate amount of business has been transacted in 
Brazil grades of coffee. The crop movement, although fairly 
large, has been, if anything, slightly under expectations, and 
this has held the market about steady. The close was 
steady, with Rio No. 7 quoted at 5c. est India growths 
have continued to meet with a good sale, present prices ap- 
parently being attractive to buyers, closing at 71{c, for good 
cuta. Speculation in the market for contracts has been 
moderately active. There has been some selling, but prices 
have shown no decided weakness. Following are the clos- 
ing asked prices : 

AUg.........--- 4°850. | NOV. ........00. 4'95c. | March ......... 5306. 
Wess sedsuccess 4°850. | Dec ............ 5050. | May...cccecccee 5°456, 
OGb..cccceernne- 4°906. | JAM... ceceene 5°156, | TWLY seenceesee-- 5°600, 

Raw sugars have been difficult to sell and prices have weak- 
ened to 4c, for centrifugals, 96-deg. test, and 37-16c. for 
muscovado, 89-deg test. Refined sugar has been dull at 
5'35c. for granulated. Glucose has been firmer. Teas have 
been steady. Spices have been dull. : 

Kentucky tobacco has continued to meet with a fair sale, 
both exporters and the home trade being buyers at full prices, 
Seed leaf tobacco has continued todrag. Business for the 
week has been reported limited to a few odds and ends. For- 
eign tobacco has been in moderate demand and steady. 
Business in the market for Straits tin has been dull and 
prices have been weaker, declining to 26°75c. The close, 
however, showed a steadier tone to market, reflecting a 
stronger turn toforeign advices. Copper has been dull and 
unchanged at 161¢c. for Lake. Lead has been unchanged at 
4‘3746¢c. Spelter has held steady at 3°90@3°95c. Pig iron has 
been dull and unchanged at $13 00@15 50. 

Refined petroleum has been unchanged, closing steady at 
7'50c. in bbls., 8°50c. in cases and 4°95c. in bulk, Naphtha 
has been unchanged at 9°05c, Credit balances have been 
ae at $125. Spirits turpentine has been easier, but 
closed firmer at 3614@37c. Rosins have been fairly active at 
$1 40 for common and good strained. Hops have been dull. 





Wool has beensteady, but only a limited amount of business 
has been transacted. 
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COTTON. 
Fripay Niaut, August 16, 1901, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 12,020 bales, 
against 18,002 baleslast week and 28,021 bales the previous 
week, making the total receipts since the Ist of Sept., 1900, 
7,535,366 bales, against 6,540,028 bales for the same period of 
1899-00, showing an increase since Sep.1, 1900, of $95,306 bales, 


Receipis ai— | Sat. | Mon. Total 
122 


New Orleans... $02 
Mobile ......... 3 
Pensacola, &¢. 
Savannab...... 
Bransw’k,&c. 
Charleston..... 
Pt. Royal, &c. 
Biss. 
Wash’ton, &c. 
Norfolk ........ 
N’p’t News, &c. 
New York..... 
Boston......... 





Thurs. 





350 


111 





Tot.this week! 1,215) 2,060 1,082 4,376! 12,020 


The following shows the week’s total receipts, the totalsince 
Sept.1, 1900, and the stock to-night, compared with last yes) . 


1900-1901. 1899-1900. Stock. 


This |SinceSep.| This |Since Sep. 
week. | 1, 1900. 1, 1899. 


2,717 2,129,723 1,701,651 
87,345 


weeeee| 50,380 
2,852 2,438,678 1,859,331 
25) 109,403 198,703 
| 184,300 152,393 
1,873 1,075,487 ,080,632 
1,950) 134,381 121,881 
25) 232,326 262,647 
1,285 


| 1,778 
| 258,288 279,706 
799 


522 
429,398 408,150 
34,494 


35,501 
157,933 80,471 
118,981 


197,154) 
Baltimore .. 275) 72,185] 102,477 
Philadel.&sc.| 320) 27,939) 49,132) 2,459 


["¥2,020'7,535,366| 3,012 6,540,028! 271,684 


In order that comparison may be made with other yeare, 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 1901. 1900. 1899. 1898. 1897. 1896. 


Galves’n, &c. 2,717 265 6,671 2,958 5,849) 15,087 
Now Orleans 2,852 186 3,734 3,442) 11,463) 10,657 
Mobile .. .... 25 6 203 137 37 518 
Savannah ... 1,873 510 407 890 340 7,031 
Ohas’ton, &o 25 171 352 81 2,300 
Wilm’ton, &c 112 4 10 17 181 
Norfolk. .... 349 466 271 701 
N. News, &c. 39 146 37 27 
All others... 4,028 1,058 965 341 


Tot. this wk.| 12,020) 3,512 8,872| 19,060| 36,961 
Since Sept. 1'7535,366|6540,028/8420,217/8623,198'6712,9605269,199 


The exports for the week ending this evening reach a total 
of 39,566 {bales, of which 19,784 were to Great Britain, 859 
to France and 18,923 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1900. 


Week Ending Aug. 16, 1901. | From Sept. 1, 1900, to Aug. 16, 1901, 
‘Boported to— Baported = 
































Receipis te 


Aug. 16. 1901. 








Galveston... 29,345 
Sab. P., &. 
New Orleans 
Mobile ...... 
P’sacola, &c. 
Savannah... 
Br’wick, &o. 
Charleston.. 
P.Royal,&c. 
Wilmington. 
Wash’n, &c. 


47,524 
5,233 


N’port N.,&c 
New York... 
Boston...... 





159,895 
4,000 
2,394 
























































Baports 
from— 





Great 
Britain. 


869,032/326,814 
5,195) ....06 
898,702/821,204 
33,572 
74,777 
174,118 
66,211 


Great 


France| Oonti-| Zotal 


Prance} Oonts- | Total 
nent. 








556,069) 1,751,915 
81,854) 36,549 
810,200 2,021,106 
19,690) 53,262 
151,832 
755,778 
94,744 
140,529 

600 
223,485 
21,377 
31,767 
625,180 
328,725 
146,475 
3,899 6,001 
3,240 89,495 


850) 18,028 39,586 3,028,062 720,188 2,710,650 6,477,800 
cesses! 7,189) 16,266/2,320,488 691,656/2,884,230 5,896,374 


Galveston..... 
Bab. Pass, &c.. 
New Orleans.. cesees 


23,425 


825,008 
82,467 





Philadelphia.. 
































Total, 1899-00! 9,077 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures fcz 
New York, which are * mt soni for our special use by Messrg, 
Lambert & Barrows, uce Exchange Building, 


ON SHIPBOARD, NOT CLEARED FOR— } 


Ger- | Other | Coast cesene 
many. For’gn| wise. | Totat. | : 


| 2,235 
| "812 








Aug. 16 at— | Great 
| Britain 


2,153 
25 





6,718, 


New Orleans* 
8,133! 


| 


3, ? 
1,550) 158° 

1,000, 10/344 
20,976 250,708 


6,419} 83,738 
22,448) 386,261 


, 
eeeses 


2,941 


2,094 
6,251 





Total 1901.. 


Total 1900.. 
Total 1899.. 


* Estimated. 

Speculation in cotton for future delivery has been on a very 
moderate scale. The market has been a small and narrow 
one, Traders generally have been reluctant to commit 
themselves to either side of the market, preferring to hold 
off awaiting developments. The crop news from centr} 
Texas has continued discouraging, the private advices stat- 
ing that cotton in that section of the cotton belt is gradually 
deteriorating, owing to the absence of sufficient moisture, 
Crop news from the southeast of the Mississippi has not 
been particularly favorable, excessive rainfall being com- 
plained of in some sections. During the latter part of the 
week a small estimate of the growing Texas crop was given 
out by one authority; while it received considerable attention 
in the trade, it had no pronounced influence upon the mar. 
ket. Advices received from the Southwest indicate an early 
movement of cotton in Texas. The possibilities of labor 
troubles in Fall River have had their influence against the 
market. Reports from Great Britain advise business in the 
cotton goods trade as fairly satisfactory, but reports from 
the Continent and domestic markets have continued of a 
quiet demand, To-day there wasa steadier market on the 
continued dry weather reports from Central Texas. The 
close was steady at a net gain for the day of 3@9 points, 
Cotton on the spot has been steady at 8c, for middling up- 


10,722) 8,297 


2,837 
10,308 





1,488 
4,666 

















1,223 





lands. 
The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Fal... ...cne-c0+ceenae---20-0, 1g On | Strict Good Mid. Tinged.c. 31, on 
Middling Fair........ oo Good Middling Tinged Even 
dl Middling Tinged . 1g off 
Strict Low Middling Tinged 4% off 
5 Middling Stained........... J off 
Middling eee Strict Low Mid. Stained... 14g off 
3trict Good Ordinary...... Low Middling Stained..... 14s of 
Good Ordinary.............11 


On this basis the official prices for a few of the grades for 
the past week—Aug. 10 to Aug. 16—would be as follows. 


UPLANDS. 





Sat. | Mon|Tues| Wed| Th. | Fri. 
61514! 615,91 61514 615,69) 61546) Bldg 


7916 | 7%16 | 7916 | 7%16 | 716 | 7%6 
8 | 8 | 8 8 





2 ewes coos cescoucs 


Good Middling..... .-.--...--<.| 5° 
Widdiing Fair... agecseiost 8% 


25 oye | B56 | BO | bd 
Bao | bao | Ba? | Sa? | Exe 
Mon|Tues| Wed| Th. | Fri. 








a | et ae 
7316 | 7316 | 7316 
7131¢ 71316 Tit 


75 5 3 
713° mye | rs 


16 
i 
16 

9 





Sat. Tues| Wed) Th. | Fri. 


Low Middling.........<--..---- 615 | bla 6g gis 
oencienmemmnanmnientee 7 
8 





striet Le Middling Tinged. 
iw oe 
Good Middling Tinged. 

The quotations for middling upland at New York on 
Aug. 16 for each of the past 82 years have been as follows. 
1901....6. 8 | 1893....0. 7's | 1885....0.107% 6 | 1877....6.11%1¢ 
1900 10¥g | 1892 ...08 798 | 1884......10% 6....201238 

-3" Ii 90 3 














nen 
secane 9716 


MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





FUTURES SALES OF SPOT & OONTRAOT. 


SPOT MARKET 
MARKET Ex- Oon- | 
Cueeme. OLOSED, | Fotal. 
| port, tract. ie 
Saturday .. Steady ..........Quiet&st’dy;| 400 
Monday.... Quiet & steady. Quiet 558 
fuesday ... Quiet.... aie 300 
Wednesday Dull Very steady. mee 
fhursiay.. Quiet & steady. Quiet & st’dy 100 
friday ..... Steady.... ...... Steady ional 


1,358) | 











r 
1 
I 


400) 3 














Total..... wees ca es sceees 6082 cons cons saaees 
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FuTURES.— Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday — 
But to make the total the complete figures for to-night 
(Aug. 16), we add the item of exports from the United States, 

cluding in it the exports of Friday only, 


















































1901. 1900. 1899. 
Stock at Liverpool......bales. 489,000 310,000 970,000 
Stock at London............-.- 10,000 13,000 9,000 
Total Great Britain stock. 499,000 323,000 979,000 
Stock at Hamburg.........-.«. 19,000 18,000 32,000 
Stock at Bremen .............. 64,000 83,000 200,000 
Stock at Amsterdam... w.000 = ««0 “ ocomm 3,000 
Stock at Rotterdam ......--... 200 200 — 200 
Stock at Antwerp ...cess s0-<s0 3,000 3,000 4,000 
Stock at Havre.........cee-ee2 100, 86,0C 172,00¢ 
Stock at Marseilles............ 4,000 3,0¢ 6,000 
Stock at Barcelona......00..-. 53, 81,000 87,000 
at Genoa............-2. 21,000 23,00 36,000 
Stock at Trieste .....00.....--- 16,000 6,000 25,000 
Total Continental stocks.. 280,200 303,200 565,200 
Tetal Euro: stocks.... 779.200 626,200 1,544,200 
India cotton afioatfor Europe 32,( 27,000 39,000 
Amer. cotton afioatforE’rope. 124,000 74,000 68,000 
t, Brazil, &o., afit.for E’pe 3, 14,000 17,000 

{n Alexandria, Egypt... 75,000 47,000 49,00 

Stock in Bombay, India....... 444,000 272,000 426,00 

Btock in United States ports.. 271,684 90,152 358,709 
Stock in U. 8. interior towns.. 143,899 45,592 223,769 








United Statesexportsto-day.. 6,562 2452 7,206 
Total visible supply.......1,889,345 1,198,396 2,734,884 
y the above, totals of American and other descriptions are as 





























AT THE INTERIOR Towns the movement—that is the recei 
tor the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1899-1900 —is set out in detail below. 
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The above totals show that the interior stocks have de- 
sreased during the week 10,264 bales, and are to-night 98,307 
bales more than at same period last year. The receipts at all 
towns have been 9,909 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ending 
Aug. 16 and since Sept, 1 in the last two years are as follows. 



































1900-1901. 1899-1900, 
Aug. 16. - 
Since Since 
Week. | sept, 1.| Week-| gevt, 1. 
Shi 

& Bt. LOUIS wccere ones ceessecee-| 7,032) 914,760} 1,998] 858,986 
Via Oalr0.cccce coceccucna= svcass 576) 238,541 2} 227,211 
a eoccceecceccecescosas| cccces 5,108)  cacece 1,686 
Via Rock Ieland......... euese- 8,53: eacese 12,810 
Via Louisvilie.... secnns 183) 137,420) ......| 212,009 
Via Cincinnati...... ..-- 102) 114,903 200) 135,754 
Via other routes, &¢..... 1,013) 290,614 369; 320,894 
Total Overland......0.0.«.-; 8,846)1,759,876) 2,569/1,779,350 

Deduct sh 
Overland to N. Y., Boston, &..| 2,078) 455,211 961) 351,061 
Between interior towns......0..| -«---. 98,986 186| 78,482 
Inland, &c., from South.....-.-. 493) 85,535 730| 98,571 
Totalto be deducted......c..| 2,571) 639,732} 1,877) 528,114 
Leaving total netoverland*..i 6,275 1,120,144) 692/1,251,236 





* Including movement by rail to Canada. 











































































































Liverpool stock.........bales. 371,000 218,000 892,000 761,000 
Amevisan aloe: for ipa. 124000 “74000 “08/000 87.908 | this year as Been 6,275. bales, against 692. bales for the 
oat for oe 7 5 ear in es t:) es tor 

United States stook...... senses 371 684 90,152 prgaed 202,386 neo 1900, and that for the oe Tie date the aggregate mee 
United Statesexportstoday,, 6562 2452  7'206  2°140 | Overland exhibits a decrease from a year ago of 131,092 bales, 

To eTicAN.......-..02+1,124,145 703,196 2,045,684 1,550,304 1900-1901. 1899-1900 
Hast Indian, Brasil, de.— > . pes In Bight and Spinners’ 

118,000 92,0¢ 78,000 82,000 Takings. Since Since 
London stock... aoe. 13,000 9,000 5,000 Week. | gepi. 1.| Week. | genta 
Cima fae Mae Dae fase : 
r Europe .. Y ’ ’ ’ Receipts at ports to Aug. 16......| 12,020/7,535,366 3,012/6,540,028 

Btoo raul eo. aos. a tee eee ane oe Overianl to Aug. C sareane gOr275i120,144) | 693 Psy aa6 
Stock in Bombay, India-...... 444,000 272/000 426/000 409,000 | S°Uthern consumption to Aug. wr nt Bae ct 

Total East India, &6....0.. 765,200 495,200 689,200 668,300 Total marketed............-...| 43,295/10090510) 33,704/9,814,264 

sa American......«.---.1,124,145 703,196 2,045,684 1,550,384 | nterior stocks in excess..........\"10,264| 99,272) *2,567| $197,591 

otal visible supply....... 1,889,345 1,198,396 2,734,884 2,218,684 
Middling Use yy ae e898, 896 3,784.806 3, Came into sight during week.| 38,031) _—......| 31,187] ...... 
widdling Upland: New c. "ee. a a 9 Bree Total in sight Aug. 16.........| .-.--10189782|  ..-..-9,116,678 
Egypt Good B Satine ° Wt. one gq | Sorth’n spinners tak’gstoAug.16! 6,584)1,985,436_......|2,179,609 
Broach Fine, Liverpool...  4ied. 59164. «Sad. «Bld. | * Decrease during week. 
finnevelly Good, Liverpool... 44gd. 4%d. 34d.  3%,64- | Movement into sight in previous years, 
&~ Continental imports past week have been 52,000 bales. Binee 
@ above figures indicate an increase in 1901 of 690,949 H * eegpaneone oo. Dales. 


8 as com 


ed with same date of 1900, a loss of 845,539 





1897 








bales from 1899 


and a decline of 329,389 bales from 1898, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























Week ending) 

Aug. 16. | gatur. { Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 8 8lig | Bilis 8lig | 8lig | Blig 
New Orleans) 811g 8lig | Slie 8lig | B8lig 8lig 
Mobile ...... | 7% 7% 8 | (78 753 | 758 3 
Savannah...| 758 75g | 75g 75g 753 753 
Charleston... 7% 7% 7% 7% 7% 7% 
Wilmington.' 8% 8% 8 8 8 8 
Norfolk ..... 77% 8 8 8 | & 3 
Baltimore. | §1 81 Bye | Bt 81 81 
Baltimore . .| 16 16 16 CO ms 16 16 
Philadelphia 8% 8% 84 84 | 8 814 
Augusta .... | goo 81g 81g 81g | 83g 81g 
Memphis... 8 8 8 Se 8 
St. Louls... 8 8 8 8 | 8 8 
Houston ..... 77%. 8 8 8 | 8 8lig 
Cineinnati..| 84 84 | 8% 84 | 8% | 84 
Louisville..' 8% 84 84 833 «| 838 —C«C|Cié SB 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


A Columbus,Miss 753 | Nashville...... 8 
Atlanta........ 713, | Eufaula........ 7% | Natchez....... 77%, 
Charlotte ...... 81g | Little Rock.... 7716 Raleigh . ...... 84 
Columbus, Ga. 7% | Montgomery... 714g |Shreveport.... 7131 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening denote that rain has fallen 
in most sections during the week, but in many districts of 
Texas there has been little or no rain. The precipitation has 
been heavy in parts of Arkansas, Mississippi and Alabama and 
insome districts along the Atlantic. Our Galveston corre- 
spondent states that cotton has deteriorated to an alarming 


extent in Texas during the week, and that many report fields 
white and cotton allopen. From sections of Mississippi there 
are complaints of too much rain, and Helena, Arkansas, says 
that the rain, while improving the looks of the plant, has 
caused shedding. Our Memphis correspondent reports that 
rain has improved crop conditions in that district, and from 
some points on the Atlantic we have more favorable advices. 

Galveston, Texas.—The cotton crop has deteriorated to an 
alarming extent during the week. Unless general rain comes 
next week it will be too late for the large area where drought 
has prevailed solong. Many report fields white and cotton 
allopen. Crop estimates range from 244 to 3/4 millions for 
Texas and the Indian Territory. One million bales shortage 
compared with last year is the popular figure at the present 
time. There have been showers on one day during the week, 
the precipitation reaching two hundredths of an inch. The 
thermometer has ranged from 78 to 92, averaging 85, 

Abilene, Texas,—It has rained on one day during the week, 
the precipitation being eight hundredths of an inch. Aver- 
age thermometer 84, highest 98 and lowest 70. 

Brenham, Texas.—We have had rain on one day of the 
week, the precipitation being fifty-eight hundredths of an inch. 
The thermometer has averaged 83, the highest being 101 and 
the lowest 74. 

Corpus Christi, Texas.—We have had rain on one day dur- 
ing the week, the rainfall being four hundredths of an inch. 
The thermometer has averaged 82, ranging from 76 to 98. 

Dallas, Texas,x—We have had rain on two days of the 
week, to the extent of one inch and eighty hundredths, The 
thermometer has ranged from 69 to 104, averaging 87. 

Henrietta, Texas.—We have had rain on one day during 
the week, the precipitation being sixty-eight hundredths of 
aninch. Averge thermometer 87, highest 103, lowest 71. 

Huntsville, Texas.—There has been norain during the week. 
The thermometer has averaged 84, the highest being 100 and 
the lowest 68. 

Lampasas, Texas,—It has been showery on two days of the 
week, the precipitation reaching thirty-eight hundredths of 
aninch, Thermometer has averaged 84, ranging from 68 to 


100. 

Longview, Texas.—We have had rain on one day of the past 
week, to the extent of ten hundredths of an inch. The ther- 
mometer has ranged from 70 to 104, averaging 87. 

Palestine, Texas.—There has been no rain all the week. 
Average thermometer 84, highest 96, lowest 72. 

Paris, Texas.—Rain has fallen on one day of the week, the 
precipitation being twenty hundredths of aninch. The ther- 
mometer has averaged 82, the highest being 95 and the low- 
est 69, 

San Antonio, Texas.—We have had rain on one day during 
the week, to the extent of eight hundredths of an inch. The 
thermometer has averaged 87, ranging from 74 to 100, 

New Orleans, Louisiana.—There has been rain on four 
days during the week, the precipitation reaching one inch 
and forty-nine hundredths. Average thermometer 82. 

Shreveport, Louisiana.—We have had rain on four days 
the past week, the rainfall being twenty-nine hundredths of 
aninch. The thermometer has ranged from 72 to 98, aver- 
aging 84. 

Columbus, Mississippi.—There has been rain on four days 
the past week, to the extent of six inches and seventeen hun- 
dredths. The thermometer has averaged 79, the highest 
being 95 and the lowest 64. 

Leland, Mississippi.-We have had rain during the week, 
the rainfall reaching ninety-two hundredths of an inch. The 





thermometer has ranged from 67 to 92, averaging 81. 
Vicksburg, Mississippi.—There are complaints of too much 





rain. Rain has fallen on six aes during the week, the pre. 
cipitation being two inches and one hundredth. Minimum 
temperature 70, highest 92, average 81. 

Little Rock, Arkansas.—There has been rain on two days of 
the week, to the extent of seventy-nine hundredths of an 
inch, The thermometer has averaged 81, the highest being 
94 and the lowest 69, 

Helena, Arkansas,—The rain improved the looks of cotton 
but has caused shedding. There has been heavy rain on 
three days during the week, the precipitation reaching six 
inches and one hundredth. The thermometer has averaged 
79°7, ranging from 68 to 94, 

Memphis, Tennessee.—Rainfall has been heavier in other 
parts of the district than here, and crop conditions are im. 
proved. Cotton is beginning to open. The first bale was 
received here to-day from Pine Bluff, twodays earlier than 
the average. We have had rain on two days of the week, 
the rainfall reaching sixteen hundredths of an inch, and it ig 
now raining. The thermometer has ranged from 65°6 to 95, 
averaging 80°3. 

obile, Alabama.—The extent of yesterday’s storm is not 
yet known. Rain has fallen on six days of the week, the 
precipitation being seven inches. The thermometer 
averaged 81, the highest being 92 and the lowest 70. 

Montgomery, Alabama.—Two bales of new cotton were re- 
ceived yesterday. One came from Montgomery County, the 
other from Autauga County. They classed strict middling 
and sold at 7igc. per lb. We have had rain on three days of 
the past week, the precipitation reaching one inch and 
twenty-four hundredths. Heavy rain-storm last;night. The 
thermometer has averaged 82, ranging from 70 to 93. 

Selma, Alabama,—The first bale of new cotton reached 
here Thursday, Aug. 15th, or six days later than in 1900, 
There has been rain on four days during the week, the pre- 
cipitation reaching three inches and four hundredths, The 
thermometer has ranged from 68 to 94, averaging 81. 

Augusta, Georgia.—Cotton is fruiting rapidly and heavily 
where soil is fertile, but is still abnormally late. The first 
new bale arrived to-day from Americus. We have had rain 
on three days during the week, the precipitation reaching 
thirty-seven hundredths of an inch. The thermometer hag 
averaged 82, the highest being 92 and the lowest 72. 

Savannah, Georgia.—There has been no rain during the 
— The thermometer has averaged 82, ranging from 74 

0 89. 

Charlestun, South Carolina,—There has been rain on five 
days during the week, the precipitation reaching six hun- 
dredths of aninch. The thermometer has ranged from 76 to 
88, averaging 83. 

Stateburg, South Carolina.—The weather conditions have 
been favorable during the week and the cotton crop has pro- 
gressed accordingly. We have had light rain on four days 
of the week, the rainfall reaching thirty-six hundredths of 
aninch, Average thermometer 81°1, highest 92, lowest 72. 

Greenwood, South Carolina.—Good showers in this section 
have improved cotton. We have had rain on two days dur- 
ing the week, the precipitation being twenty hundredths of 
an inch. The thermometer has averaged 83, the highest 
being 95 and the lowest 71. 

Norfolk, Virginia.—The week’s rainfall has been three 
inches and sixty-six hundredths, 


INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Aug. 15, and for the season from Sept, 1 
to Aug. 15 for three years have been as follows: 












































1900-1901. 1899-1900. 1898-1899. 
Receipts at— Since Since Sines 
Week. | Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay....... 8,000]1,915,000 3,000! 909,000} 21,000) 2,062,000 
For the Week. Since September 1. 
x , Great | Oonti 
rom— rea - Great 0 
Britain.| ‘nent. | Totat. | praain. | wont | Total 
Bombay— 
1 SS ire 3,000| 3,000 68,000} 565,000| 633,000 
BEEP B0..| cvnsce 2,000 2,000 17,000; 106,000; 123,000 
1898-99..| ...... 2,000 2,000 15,000; 530,000| 545,000 
Calcutta— 

SS i 2,000 2,000 4,000 43,000 47,000 
1899-00..| ...... 1,000 1,000 3,000 30,000 33,000 
RIO, “isicced suchen | Senete 5,000} 31,000| 36,000 
1900-01..|_ ...... 1,000 1,000 8,000 19,000 27,000 

Pcs! schnes] senben | deeked 5,000 14,000 19,000 
eee ee eee 2,000; 17,000} 19,000 

All others— 
1900-01..; 1,000; 5,000;| 6,000 15,000} 127,000} 142,000 
1899-00..; 1,000 3,000 4,000 9,000 y 98,000 
1898-99..| ...... 4,000.; 4,000 10,000} 122,000/ 132,000 
———— 

Total all— 

1900-01..| 1,000; 11,000 12,000 95,000 754,000| 849,000 
1899-00.. 1,000 6,000 7,000 34,000| 239,000; 273,000 
1 ees 6,000! 6,000! 32,000: 700,000! 732,000 

















Corton IN VICINITY OF WELDON, N. C.—The following 
from a correspondent at Weldon, N. C., is dated August 18, 
and explains itself : 

For the last two days we have had the heaviest rains I have seen at 
this season of the year in fifteen years. Cotton is very seriously in- 
jared. Sixty per cent of a crop, with favorable weather now on, 1s 
we can count on, and unless we have a very late fall not more than 
fifty per cent. Cotton is from two to three weeks late, has but little 
fruit, is all weed and many fields abandoned ider the crop in 
this section the poorest we have had since 1889. 











ee wes 








AvausT 17, 1901.] 





THE CHRONICLE. 





353 








Corron Crop CircuLAR.—Our Aunual Cotton Crop Review 
will be ready in circular form about Friday, September 6, 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 








Great Britain.| Continent. Total. 


Oct, 1 to Aug. 1. 


For 1900-1901. 
Takings by spinners...bales 2,744,000 4,160,000 6,904,000 
Average weight of bales.lbs 510 488 4968 
Takings in pounds........../1,399,440,000/2,030,280,000/3,429,720,000 


For 1899-1900. 















































Takings by spinners. ..bales 2,959,000 3,981,000 6,940,000 

Alexandria, Egypt, . Average weight of bales.lbs 505 490 4964 

‘August 14. 1900-1901. | 1899-1900, | 1898-1899. | Fayings in pounds..........|1,494,527,000|1,950,690,000'8,445,217,000 

Receipts (cantars”)... According to the above, the average weight of the deliveries 

| SF nena 5 ashes | 6 Pry} 5,586,000 | in Great Britain is 510 pounds per bale this season, against 

— Sasori =* — mae oe 505 pounds during the same time last season. The Continental 

this Since | sas ph = pi deliveries average 438 ds, against 490 pounds last year, 

+ | oe 2. : Sisal : *“: |and for the whole of Europe the deliveries average 496'8 

asics on... 3,000|321 aia 400 000 5,000|340,000 ue rm fhe full — vere aon aan 

Zo Continent i......| 4,000/855,000| 3,000 421,000] 7,000/384,000 | vars in bales sf 500 a ee ee 
Total Europe .....| 7,000'676,000)| 3,000/821,000 |12,000'724,000 





~* A cantar is 98 pounds. 
+ Of which to America in 1900-1901, 55,316 bales; in 1899-1900, 
70,595 bales; in 1898-99, 51,105 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
dull but steady for yarns and quiet for shirtings. The de- 
mand for foreign markets is improving. We give the prices 
for to-day below and leave those tor previous weeks of this 
and last year for comparison. 


1901. 1900. 


81g lbs. Shirt-| Cott’n 8% lbs. Shirt-| Cott’ 
= oo ings, common| Mid, | 528 Jop. ins " 








ings, common) Mid. 





























finest. |Upids| Twist. to finest. | Upids 

; os (6 Sos 0° 4 8, 40815, 58 fgot 9°| 520 

"y12'7 5 2 
ert os 5 3 08.0 | diasen'os 5 ase7 9 | 5273 
“ 96615;497% |5 2 @711 | 413308 99 (5 4 07 8 | 5% 
Aug.2.613;¢97% |5 2, @710%) 4%6 8, @8% |5 3 07 7%) 5% 
«” 96% O7% |5 119971015 4% \816 @8% [5 4 O7 9 | Sidso 
“ 166% @7% 5 11897104) 415.8 @8% |5 31997 9 | 51%. 








GOVERNMENT WEEKLY COTTON REPORT.—Mr. Jas, Berry, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic re- 
ports on the crop in the Southern States for the week ending 


August 12: 

NorTH CAROLINA.—Heavy rains Monday to Wednesday caused 
freshets with some damage by washing land, but rainfall generally 
beneficial and followed by clear, warm, favorable weather; cotton im- 
proved, thinly bolled, but holding fruit well. 

SouTH CAROLINA.—General rains were beneficial, but over north- 
eastern counties freshets destroyed lowland crops; ideal growing 
weather and marked improvement in all crops; cotton now has fair 
growth and is well fruited, with little rust or shedding and few lice; 
some fields very fine and earliest opening. 

GEoRGIA.—Abundant rainfall in northern and middle sections bene- 
fited all crops, particularly cotton, which is in fine condition except 
where damaged locally by rust and shedding; in southwestern coun- 
ties too much rain has caused cotton to rust and shed in some fields, 
but crop is fruiting heavily and opening in numerous localities. 

FLORIDA.—Frequent rains followed by hot sunshine over large por- 
tion of cotton districts caused cotton to shed, and in some sections it 
is suffering from rust; bottom crop short, in fair state of cultivation; 
picking quite general. 

ALABAMA.—Quite general and beneficial rains, though slightly ex- 
cessive in some central and southern counties; cotton bolling well, 
some open, none picked; condition generally satisfactory, though re- 
ports of rot, rust and shedding more numerous. 

MISSISSIPPI.—Moderate showers in south and middle portions, light 
in north; cotton stopped growing and is shedding badly on uplands in 
many northern counties, but doing fairly well on lowlands and very 
a in south, although few damaging features; well fruited, be- 
givning to open 

LOUISIANa.—Good rains in southeast portion, dry in northwest por- 
tion; cotton doing well over southeastern portion and along Missis- 
sippi River; elsewhere crop needs rain; some complaints of rust and 
shedding in west-central parishes. 

TEXAS.—Showers over limited area in northeast and along Gulf 
coast and dry elsewhere, especially in central portion, where severe 
drought prevails; cotton doing fairly well where rain fell; where 
drought prevails it is failing fast; complaints of pee | blooming 
to top, and premature opening; picking general except northern 
counties, 

ARKANSAS.—Temperature about normal; rain in most districts, but 
unevenly distributed; cotton generally in fair to good condition, but 
s0me complaint of shedding and damage by rust. 

OKLAHOMA AND INDIAN TERRITORY.—Local rains continue to im- 
prove condition of cotton; some localities still suffering for rain; cot- 
ton bolling and fruiting wel] and generally in good condition. 

TENNESSEE.—Good rains fell over ater portion of eastern and 
middle divisions on 5th and 6th, greatly reviving growing crops; in 
the western division the drought is still unbroken in many places and 
the outlook is anything but encouraging; where rains fell crops are 
in good condition. 

MISSOURI.—Nearly normal temperature; copious rains in southwest, 
elsewhere light and scattered; cotton much improved. 


These reports on cotton are summarized by the Depart- 
ment as follows: 


Farther improvement in the condition of the cotton is generally re- 
ported from the central and eastern portions of the cotton belt, al- 
though rust and shedding are more or less indicated, especiall 
Georgia, Fiorida and portions of Alabama, where too much rain has 
fallen in localities. Over much of the western part of the cotton belt 
and in portions of the central districts cotton is suffering for rain, and 
in thejdrought region of Texas is failing rapidly. Picking isin general 
progress in Texas, except in the northern counties. 


EUROPEAN COTTON CONSUMPTION TO AUGUST 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
August 1, We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 











Oct. 1 to Aug. 1. 1900-1901. 1899-1900. 
Sant "| Great | Oonti- | goiqs, || Great | Oonti- | 2 
Britain| nent. * | Britain| nent. 
Spinners’ stock Oct.1.| 47,| 324,| 371,| 63.| 525 | 588, 
Takings to Aug. 1....| 2,799, | 4,062, | 6,860, || 2,989. | 3,901. |6,890, 
Supply.......----.----| 2,846, | 4,385, | 7,231. || 3,052 | 4,426, |7,478, 


Consumpt’n, 43 weeks) 2,774 | 3,784, | 6,558 | 2,884. | 3,784, |6,668, 
Spinners’ stock Aug.1 72 601, 673, 168, 642, ; 810, 
Weekly Oonsumpiion, art 





























0008 omitted. 
In October.....-.-.. 50, 88,} 133, 68, 91,| 159, 
In November. ...... 66, 88, 154, 68, 91,;} 159, 
In December .......| 66, 88,| 154, 68, 91,| 159, 
In January ......... 66, 88, 154, 68, 87, | 155, 
In February ........| 66, 88,| 154, 68, 87, | 155, 
In March...........| 66, 88,| 154, 68, 87, | 155, 
RARE... ncnionce 66, 88,| 154, 68, 87,| 155, 
In May........- ou 88,| 154, 68, 87, | 155, 
PDI a cankcsnasds 66, 88,| 154, 68, 89,| 157, 
OIE 66.| 88} 154, 68. 88, ! 156, 





NorTe.—Our cable also states that Mr. Ellison has revised previous 
months’ consumption on the Continent by adding 1,000 bales per week. 

The foregoing shows that the weekly consumption is now 
154,000 bales of 500 pounds each, against 156,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 109,000 bales during the month, and are now 
137,000 bales less than at the same date last season. 


JUTE Botts, Bacaine, Etc.—The demand for jute bagging 

has been quiet during the week under review at unchanged 
prices, viz.: 6c. for 134 lbs. and 63gc. for 2 lbs., standard 
grades. Car-load lots of standard brands are quoted at 
64@6iéc., f. o. b., according to quality. Jute butts continue 
ne at 114¢@15¢c. for paper quality and 23¢@2¢c. for bagging 
quality. 
SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 39,566 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 






bales 
NEw YOorRK—To feregpecl. per steamers Celtic, 1,495....Bohe- 
an, 3,356....Nomadic, 834.... ewes 5,685 
To Hull, per steamer Afrida, 876.............--.-2--see00--0- 876 
To Manchester, per steamer Holbein, 1,300 upland and 35 
IE iin uahbadndesicenssdsnteducemasddanmusosdbeinsaus 1,835 
To Havre, per steamers La Bretagne, 159 Sea Island.... 
Ne FE scien minindnkiianakuabiandi: mddguaneniaste 859 
To Bremen, per steamer Barbarossa, 3,102................. 3,102 
To Hamburg, per steamer Pennsylvania, 150............... 150 
To Antwerp, per steamer British Prince, 200...... ib eaiean a 200 
To Genoa, per steamers Tartar Prince, 175...Werra, 450.. 625 


To Naples, per steamers Tartar Prince, 400....Werra, 337. 737 
Sew ORLEANS—To Liverpool—Aug. 12—Steamers Floridian, 


DOs OT FE ahi nos ccencc ccinccnnonwcescssine fase - 3,966 
To Hamburg—Aug. 15—Steamer Adria, 859. ............... = 859 

To Rotterdam—Aug. 15—Steamer Swindon, 50....... ..... . 

To Antwerp—Aug. 10—sSteamer Bellarden, 349....Aug. 12 
—Steamer Kurrachee, 962..........-.2...0.-ceccnseececeee 1,311 
To Genoa—Aug. 14—Steamer Mongibello, 5,739........... . 5,739 
GALVESTON—To Liverpool—Aug. 10—Steamer Orion, 7,722.... 7,782 
To Hamburg—Aug. 9-—Steamer Penare, 480. ................ 480 


To Antwerp—Aug. 16—Steamer Middleham Castle, 1,464.. 1,464 
NEWPORT NEWS—To Liverpool—Aug. 14—Steamer Rappahan- 





WIG, Dencdaccccdansentancsscaeeqnesenesccessanenancasennh amass 8 

Boston—To Liverpool—Aug. 6—Steamer Lancastrian, 99.... 
Aug. 13—Steamer New England, 43...................- 142 
BaLTIMORE—To Liverpool—Aug. 9—Steamer Vedamore, 50.... 50 
To Bremen —Aug. 13—Steamer Koln, 4,006.................. 4,006 


SAN FRANCISCO—To Japan—Aug. 10—Str. ‘America Maru, 200. 200 


Total, cence seence cecccesecascceasccncasesecsascccsssceccescccece 90,566 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 









































bales and pounds have been as follows: 

















July 26.| Aug. 2. | Aug. 9. | Aug. 16. 

Sales of the week.......bales. 42,000 43,000 39,00 46,000 

Ot which exporters took... 5,000 2,000 1,000 4,300 

Of which speculators took.| ...-...|  _--.-- 600 1,700 
Sales American..... ....00-<-- 38,000 39,000 36,00€ 41,000 
Actual fe cucencccosescecs 6,000 4,000 ,000 5,000 
Forw wesecs ceccseccnccces| — 45,00 51,000} 44,000) 49,000 
Total stock—Estimated.......| 579,000) 549,000} 512,000) 489,000 

Of which American—Est’d.| 451,000} 427,000) 397,000) 371,000 
Total import of the week.....| 38,000) 25,000) 15,000) 31,000 

Of which American......... 32,000; 25,000; 11,000) 24, 
Amount aflOat.......206 weenee| 52, } 49,000) 48,000) 44, 

Ot which American......... 45,000 36,000 38,000 34, 
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The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 16 and the daily closing 
prices of spot cotton, have been as follows. 





























Spot. | Sat'day. | Monday.| Tuesday. Wed’day.| Thursd’y| Friday. 
ween. | Quiet. metemes Steady. | Easier. |Harden’g.| Quiet. 
mia. Uprae, A130 | 4716 4716 433 4716 41530 
Bales........ | 5,000 7,000 6,000 8,000 | 10,000 7,000 
Bpec.&exp.. 500 | ‘500 500 500 500 | ‘500 

Futures. | | 
i t | Dull at Dull at fet at Steady at|BSteady at 
Market } asok@ S041 B0'a tn Poa de. |, Sa '@ 9104 2-04 @ 9-64| partially 
opened. | advance. | advance. cline. | decline. | advance. | 1-64 adv. 
Stead tSteady at) Quiet at | Quiet at |Steady at/steady at 
Market, 3@ 46 pts. 1G5% pts. Ug@s4pts|1344@3 pts. |2w@spts 1@26 pts, 
4 P.M. advance. | advance. | It decli advance, | advance. 











The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


F. The prices are given in pence and G4ths. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 













































Sat. | Mon. Tues, | Wed. |Thurs.| Fri. 
Aug. 10.| Aug. 12. Aug. 13.) Aug. 14.) Aug. 15. | Aug. 16. 
| - 
[124 1 [1249/ 4 (1219) 4 |1249| 4 |12%g/ 4 [1219/ 4 
iP. M.'P. M. P.M.|P.M. P. M.|P.M.|P. M.|P.M. P.M. P.M.|P. M.|P.M. 
| a. | d. | a. | a 4. | dn gh ad. | d.| 4. | 4. 
August....../4 18/4 19.4 22/4 24 4 21/4 20/4 17/417/4 21/4 21/4 22 
Aug.-Sept.../416.4 174 204214 17/417/4 13/4 14/417/417/418 
Bept.,L.M.C..4164174 20 421417/417/4138414417/417/418/4 
,G. 0.0.4 05/4 06.4 08 4 08 4 06/4 06/4 03 4 04/4 07/4 07/4 08/4 08 
Oct.-Nov..../4 03/4 04/4 06/4 05 4 03 4 03/4 01 4 02 4 05/4 04/4 05/4 05 
Nov.-Deo ... 4 02/4 03 4 04 4 04 4 02 4 02:3 63 4 00 4 03/4 03/4 03/4 04 
Deo.-Jan..../4 02)4 03.4 04 4 04 4 02/4 02/3 63/4 00/4 03/4 03/4 03/4 04 
Jan.-Feb....'4 02/4 03/4 04 4 04 4 02/4 02/3 63/4 00/4 03/4 03/4 03/4 04 
Feb.-Mch. .. 4 02/4 03 4 05/4 04 4 03/4 03/4 00 4 01/4 04/4 03/4 04/4 04 
Mch -Apr . . 4 03/4 04.4 06/4 05 4 03/4 03/4 00/4 01/4 04/4 04/4 0414 05 
April-May.. | eose| coce| cane| cose| coce| coos | owns] one: v0] ainn 
BY-JUNE ..| 22.) 222!) woee! woes! cone] cone] one] cmos | weasel aeeel ene! seve 
BREADSTUFFS. 


Fripvay, Aug. 16, 1901, 

Early inthe week business in the market for wheat flour 
was quiet. Prices were advanced following the rise in the 
cost of the grain. Buyers of flour, however, were decidedly 
reluctant to pay higher prices, and when forced to make pur- 
chases operated strictly on a hand-to mouth basis. At the 
clese there was improvement in business, but it was at prices 
favoring buyers. Rye flour has been in moderate demand 
and has sold at steady values. Corn meal has been dull but 
steady. 

Speculation in wheat for future delivery has been fairly 
active. During the week there has been two distinct move- 
ments of prices. On Monday there was a buoyant market, 
values showing a net gain for the day of 2144@23gc. The 
monthly Bureau report, issued after the close of business on 
Saturday, was the principal bull point. This report indicated 
a smaller yield from the spring wheat crop than many had 
expected, and brought in considerable speculative buying for 
investment account. European markets were higher, influ- 
enced by the Government report. Another factor that had 
considerable influence was the unprecedented heavy export 
movement of wheat and the fact that shippers continued 
free buyers for export. The market then held steady until 
Thursday, when prices declined 15g@1°4c. The Cincinnati 
**Price Current” was out with an estimate that this country 
would have a surplus for export of 300,000,000 bushels. The 
crop movement in the Northwest was fairly full, and there 
was free selling by recent buyers to realize profits. Business 
in the spot market has been fairly active, as exporters have 
continued buyers. To-day there was a sironger market, the 
free export movement of wheat bringing shorts in to the 
market as buyers. The spot market was less active. The 
sales for export here and at outports were 248,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Cash wheat f. 0. b..... e-- 7853 80% 805% 79% 78% 78% 
Sept. delivery in elev.... 76% 79 79 78%3 «676% 778 
Dec. delivery in elev..... 79 81% 81% 80% 78% j79% 
May delivery in elev..... 82% 845, 84% 83% 82 82% 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept delivery in elev..... . Tie 73% 735g 73 T1y4 71%, 
Dec. delivery in elev..... 7353 T61g 757, 75% 736 741g 
May delivery in elev..... 774 79% $795 $78% #7718 77% 


Indian corn futures have been moderately active. Early in 
the week there was a strong market. The Bureau report 
issued on Saturday afternoon indicated,it was figured, a crop 
of only 1,893,000,000 bushels; this was a poorer report than 
had been generally expected, and induced renewed buying, 
both to cover short sales and for investment account. Dur- 
ing the second half of the week there developed an easier 
undertone. Weather conditions were reported more favora- 
ble for the crop and on Thursday advices were received from 
some authorities increasing their estimates from the recent 
low figures. The spot market has been quiet, exclusive of 
Wednesday, when a moderate export business was done; 
prices have followed futures. To-day there was a stronger 
market, largely on buying by shorts to cover their sales. The 
spot market was firmer but quiet. 











DAILY CLOSING PRIOES OF NO. 2 MIXED OORN IN NEW YORK. 






Cash corn f. 0. b.... 631g 
Sept. delivery in elev.... 61% 6318 6333 63% 611g 627% 
Dee. delivery in elev.... 64 64 
May delivery in elev..... 65% 67338 66% 66 64% 66 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CH BOAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri, 
Sept. delivery inelev.... 58% 60 59% 59 5744 5 
Deo, deliverv in elev..... 58% 6253 62% 6133 59% 61% 
May delivery in elev..... 6053 64% 64% 6353 62 6333 
Oats for future delivery at the Western market have re- 
ceived a moderate amount of attention. During the first 
half of the week prices advanced, the rise being most pro- 
nounced on Monday, following the Bureau report issued 
Saturday afternoon indicating a crop of 763,425,000 bushels, 
Subsequently, however, under realizing sales, the advance 
was lost. Today the market for futures was fairly active 
and higher, The spot market was steady. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. 

No. 2 mixed in elev...... 391g 40 40 40 40 40 
Mo. 2 white in elev...... 43 4319 44% 44% j4342 434 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. 
Sept. delivery in elev.... 35% 36% 36% 36% 351 3633 
Dec. delivery in elev.... 37 37% 37% 375g 36% 387%, 
May delivery in elev..... 38% 40 40 40 39 40 
. The market for rye has been neglected. Barley has been 
ull, 
Following are the closing quotations: 


$2 25 @2 35 | Paten winter ....$3 65 @4 00 
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250 0265 RB Sour, zepe Ne 2 85 23 60 
e flo — 
ei @2 85 Buckwheat Es» aces: WD cone 
90 meal— 


rn 
40 @3 70 Western, etc..... 3 20 @3 25 
0 2465 Brandywine .... 3 30 
sells at prices below those for barrels.) 
@RAIN. 

Whea' bush.— 6. 6. Co: bush.— 6. 
Hard Buiuth, No. Nominal Western mixed. cnawed 614% 263% 
N’thern Dul, No.l 79 @80% No. 2 mixed...........61% @63lg 
Red winter, No.2 77 @78% Ww yellow.......64192 


66 
Hard N.Y. No.2. 78 @79% Western white........65% 26715 
Oats—Mix’d,p.bush. 89 @42 Bye. per bush— 
White ......cess00. 42 @45 - Western ....00..-.-.22-57 19 BE01g 
No. 2 mixed....... 40 @41 State and Jersey......55 @59g 
No. 2 white........ 43 @44¥g — “-pemanaemneonen «| p+ 4 
Rictnaan commences 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. §, 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain cropsin the various States for the week 
ending August 12 as follows: 


WEATHER.—The week ending August 12 has been one of very favor 
able temperature conditions in the districts east of the Rocky Moun 
tains, with beneficial rains over a large Fmd of the drought area 
Drought, however, continues in the Ohio Valley and in portions of 
Tennessee and the upper Lake region, while excessive rains have 
caused destructive freshets in the Carolinas and proved injurious in 
portions of Georgia, Florida and Alabama. Extremely hot weather 
in the interior of California caused rapid ripening of fruit and serious 
injury to grapes in some places. 

CoRN.- Late corn has experienced material improvement in the 
States of the Mississippi and Missouri valleys and in Kentucky and 
Tennessee, and with favorable temperature conditions in September 
the yield in the Missouri Valley will be larger than indicated by pre- 
vious reports. In Ohio, Indiana and Central and Southern Illinois, 
the condition of the crop has further deteriorated, especially in South- 
western Ohio. In the Atlantic coast districts corn has made excellent 
progress. 

SPRING WHEAT.—Rains have interrupted spring-wheat harvest, 
which, however, is nearly finished over the southern portion of the 
spring-wheat region, and caused lodging in portions of North Dakota, 
where the grain is reported as shrunken and heads not well filled, asa 
result of late excessive heat. Wheat harvest on the North Pacific 
coast isin active progress, with yields exceeding expectations. 


AGRICULTURAL DEPARTMENT'S REPORT OF CEREAL CROPS, 
&c., AuGUsT 1.—The Agricultural Department issued on the 
10th inst. its reports on the cereal crops for the month of 
July as follows: 


The August report of the Statistician of the Department of Agricul- 
ture shows the following averages of condition on August 1: 








SND ovinsicccs cassanicaneweskene 54:0 | Spring rye...................6 -83°6 
Spring wheat........ ..... ---- 80°3 | Buckwheat. 91°1 
RED ctxicwsseidueaskteeehnncel --73°6 | Potatoes.... 23 
ae a aa 86°9 | Timothy hay...............06 --84°1 


The following condition figures relating to corn and other crops in- 
dicate the damage caused by the recent extensive and severe dronght 
in such of the principal producing States named as have been affected 


thereby. 

The average condition of corn declined 27°3 points during July and 
on August | it was 33°5 points lower than at the corresponding date 
last year, 35°9 points lower than on Aug. 1, 1899, and 33°6 points be- 
low the mean of the August averages for the last ten years. In some 
localities the corn crop has been injured beyond recovery by hot, dry 
winds; in others timely rains during the closing days of July have gone 
far toward assuring fair yields. The conditions in the principal States 
are as follows: Ohio, 73; Iudiana, 57; Illinois 51; Iowa, 57; Missouri, 
29; Kansas, 19, and Nebraska, 36. During July there was a decline 
of 5 Se in Ohio, 27 in Indiana, 36 in ois, 30 in Iowa, 41 in Mis- 
souri, 55 in Kansas and 52 in Nebraska. 

The average condition of spring wheat declined 15°3 points d 
July; but on August 1 it was 23°9 points higher than at the correspond- 
ing date last year, and only 3°3 points lower than.on Aug. 1, 1899, and 
1-2 peints below the mean of the August averages for the last ten years. 
The conditions in the erecta! States are as follows; Minnesota, 83; 
North Dakota, 93; South Dakota, 68; Nebraska, 50; [owa, 85. During 
July there was a decline of 13 points in Minnesota, 7 in North Dakota, 
32 in South Dakota, 39 in Nebraska and 7 in Iowa 

The average condition of oats declined 10-1 points during July and 
on August 1 it was 11°4 pointe lower than at the corresponding date 
last year, 17°2 points lower than on Aug. 1, 1899, and 10°2 points be- 
low the mean of the August averages for the last ten years. The con- 
ditions in the principal States are as follows: New York, 79; Pennsyl- 
vania, 69; Ohio, 89; Michigan, 84; Indiana, 78; [llinois, 73; Wisconsin, 
79; Minnesota, 89; Iowa, 41; Missouri, 30; Kansas, 37, and Nebraska, 
44, During July there was a decline of 13 pointsin New York, 11 in 
Pennsylvania, 4 in Ohio, 6 in Michigan and Missouri, 5 in Indiana and 
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Illinois, 12 in Wisconsin,7 in Minnesota,11 in Iowa, 10 in Kansas 
40 in Nebraska. 

on cepertion of the oats crop of last year still in the hands of farm- 

ers is estimated at 5-9 per cent, as comp with 6°8 per cent of the 

crop of 1899 in farmers’ hands one year ago and 6°9 per cent ofthe 

crop of 1898 in farmers’ hands two years ago. 

The average condition of barley declined 4°4 points during July; but 
on August 1 it was 15°3 points higher than at the corresponding date 
one year ago, while it was 6°7 points lower than on Aug. 1, 1899, and 
2°8 points above the mean of the August averages for the last ten 
years. The conditions in the principal States are as follows: Cali- 
fornia, 98; lowa, 84; Minnesota, 85; Wisconsin, 82; North Dakota, 96; 
South Dakota. 86; Kansas, 44. and New York, 77. During July there 
was al improvement of 2 points in California and North Dakota and a 
decline of 9 points in Iowa, 3 in Minnesota, 4 in Wisconsin, 19 in Kan- 
sas, 16 in South Dakota, and 15 in New York. 

The average condition of spring rye declined 9°7 points during July; 
on August 1 it was 7°6 points higherthan at the corresponding date 
Jast year, 54 points lower than on Aug. 1, 1899, and 2°2 points below 
the mean of the August averages for the last ten years. The conditions 
in the principal States are as follows: Wisconsin, 84; Iowa, 46; Ne- 
praska, 68; Minnesota, *8. During July there was a decline of 7 

intsin Iowa, 9 in Wisconsin and Minnesota and 21 pointsin 

ebraska. 

Preliminary returns indicate an increase of about 43,000 acres, or 
6‘7 per cent, in the acreage in buckwheat as compared with last year. 
There is an increase of about 58.000 acres in New York and Pennsyl- 
yvania, which together produce about two-thirds of the total buckwheat 
crop of the country. The majority of the other buckwheat-producing 
States report diminished acreages. The average condition of buck 
wheat is 3°2 points higher than atthe corresponding date last year, 
2'1 points lower than on Aug. 1, 1899, and ‘5 points above the mean of 
the August averages for the last 1en years. The conditions in the 
principal States are as follows: New York, 91; Pennsylvania, 95; Wis- 
eonsin, 76; Maine, 96; Michigan, 85; West Virginia, 97; Iowa, 57, and 
Minnesota, 84. 

The condition of corn on July 1 avd August lin eachof the 
last five years is shown in the following: 


CONDITION OF CORN, 



































| 1901. | 1900. 1899. 1898. 1897. 

we ~ nr | ows onl Lan) | Lal lanl onl Lan! 

Slates. S > $| 2 $ 2\ 3/2 el. 
S/S) S/S =) Sis) s] a8 

Mlinois...} 51 | 89| 86} 92. 91 | a6 | 72 | 83 | 93 82 
Iowa ..... 57 | 87 105 |102 | 82/| 31 | 92/100! 78/| 75 
Missouri..| 29 | 70) 99/101) £8 | 85 Lg 78 | 87 92 
Karsas...| 19 | 74| 71 | 93/106 | 92/ 69 {| 83 | 70); 90 
Indiana..| 57 | 84) 98 | 89 94 | 90 | gs | 94 | 92) 83 
Nebraska.| 36 | 88/| 85 | 98 99/ 93 | 85 | 90 | 84 82 
Ohio...... 73 | 78 98| 90; 90| 85/| 89/ 90| 85 76 
Michigan.| 85} 83 98 | 88 | 95 | 89 | 83 | 94/ 8&5 80 
Wisconsin) 70 | 87/| 98 | 88} 91 | 85 | 96 | 95 | 99 80 
Minnes’ta} 78 | 89; 94/| 80) 98; 84/102 | 95 | 77| 70 
Texas....| 48 | 64 76 | 77) 87 | 84104 103| 83/| 81 
Tennessee, 57 | 88, 79 | 41 76} 83 | 98 96} 90/ 90 
Kentucky} 53 | 88| 92 88, 73 | 80/| 97, 95) 92 87 
Pennsyly., 92 | 87) 90 | 91 | 93 | 85 | a2 | ol 82 | 74 
Av’ge U.S! 54-0 !81°3 | 87°5 | 89°5 | 89°9 | 865 | 87-0 | 90°5 | 84-2 | 82-9 
The condition of the various crops on Aug. 1 is given below. 
1901. 1900. 1899. 1898. 1897. 1896. 1895. 

OOM sects, 54°00 875 89:9 87:0 842 96:0 1025 
Spring wheat..... 803 564 836 96 86:7 789 95:9 
Spring rye........ 83°6 76°0 89°0 937 89'8 880 84:0 
OMB secre eesecsice 736 850 908 842 860 773 84:5 
eee 869 716 936 793 875 829 87:2 
Potatoes... ........ 623 882 93:0 839 779. 948 87:7 
ca ea 772 760 840 912 869 801 779 
Buckwheat ....... 91:2 879 932 87:2 949 960 85:2 


> For other tables usually given here see page 322. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., Aug. 16, 1901. 

The market here has undergone very little change during 
the week so far as the home trade is concerned. The reports 
coming to hand indicate a better distribution on the part of 
jobbers, but the latter are still pursuing a conservative policy 
in connection with staple and fall lines of cotton goods and 
are not anticipating their requirements to any extent. Con- 
ditions in Fall River, although exercising little influence over 
the general situation, are attracting considerable attention. 
The disruption of the print-cloth syndicate has been 
followed by a decision on the part of the Manufacturers’ 
Association to reduce wages about 14 per cent, provided a 
sufficient number of mills will sign an agreement to that 
effect. It is not certain that the required adherence will be 
secured, nor how the operatives will act if it should be,and the 
market meanwhile is more curious than actively interested. 
There has been no change of any moment in the general tone, 
but the fact that some sellers are disappointed is shown by a 
slight easiness in certain quarters. A stronger market for 
staple woolens for men’s wear is noted, but in other lines 
woolen goods are quiet. 

Wooten Goops.—The chief feature in the market for 
woolen goods has been an advance of 5c. per yard by the 
American Woolen Company in most of their staple piece 
dyes for spring in both woolen and worsted fabrics. The 
demand for these goods has been general and without buyers 
making individually large purchases has reached a considera- 
ble total. A number of lines handled by the American 
Woolen Company and other sellers have been withdrawn 
from the market, the season’s production having been ac- 
counted for, Conditions in the market for fancies are irregu- 

ar. Fancy outing flannels are popular and a good business 
has been done in fancy cheviots, but hard-finished worsteds 





have sold indifferently. There has been no movement of any 
moment in overcoatings or cloakings. Dress goods continue 
dull, re-orders for fall weights are limited and spring busi- 
ness has hardly opened up yet. For flannels and blankets 
only limited orders are received. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug, 12 were 1,337 
packages, valued at $75,628, their destination being to the 
points specified in the tables below: 

















1901. 1900. 
New YORK TO Ava. 12. | 
Week. | Since Jan.1.| Week. | Since Jan. 1, 

Groat Britain..occcsesscscee:| 2202+ 3,120 68 1,443 
Other European.. " 959 41 5232 
China... seccee cree se ah, oneban 65,592 1,017| 139,467 
Em@IB. coccscccacss cecens conses| secns a 2,70 37 782 
ATPADIA. 220. cocccccs coccccenns| coceee 30,398 f .....-. 23,259 

©) EIT FES 6,48 132 2,773 
West Indies..........2-.-0-.| 509 13,669 831 17,718 
MOXICO..... 2002-202 cos cecas- 59 1,223 34 2,022 
Central America............. 33 5,068 283 7,870 
South America..........0...| 703 37,925 293 27,765 
OtherOountries.......... o. 23 5,007 106 5,722 

Total. cccccoccccccceccee-| 1,337 | 172,152 3,180| 238,053 

















The value of the New York exports for the year to date 
has been $7,444,427 in 1901, against $10,248,881 in 1900, 

The chief feature in brown cottons has been a demand for 
light-weight brown sheetings for export to China, some fair 
purchases being made of 4-yard goods for that market at full 
prices. In heavy-weight sheetings and drills the market has 
continued dull, with a slightly easier tendency in other than 
leading brands. The demand for dacks and brown osnaburgs 
has been — at previous prices. There has been more 
business in bleached cottons than of late, but the demand is 
still quiet with sellers meeting it at previous prices. Sales of 
denims and ticks are confined to moderate quantities without 
change in prices. Other coarse colored cottons are dull but 
steady. Wide sheetings and cotton flannels and blankets are 
inactive. There has been only a limited business reported in 
fancy prints, but a steady demand of fair proportions has 
come forward for staple lines with a generally steady tone, 
Fine printed and woven patterned goods for next spring have 
sold well up to date and are still in steady request. The 
market for regular lines of ginghams is quiet. There has 
been a slow market in narrow print cloths on the basis of 
27-16c. for regulars. Wide goods have been quiet but steady. 

ForEIGN Dry Goops.—The fine grades of foreign dress 
goods have been in fair demand at steady prices. Other de- 
scriptions dull. Business in silks and ribbons has been 
moderate, but prices are maintained. Linens in better de- 
mand at firm prices. Burlaps are dull and easy. 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 15, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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State AND CITY Department. 


Bond Proposals and Negotiations this 


week have been as follows: 
Albany, Ga.—Bond Sale.—_On August 10 the $25,000 4% 
30-year coupon gold bonds were awarded to a local bank at 
ar. 
: Ashland County, Wis.—Bond Sale.—On August 10 the 
$25,(00 1-20-year (serial) refunding bonds were awarded to 
Stoddard, Nye & Co,, Minneapolis, at 105°08 for 5 per cents— 
a basis of abont 4.40%. Following are the bids received : 


Stoddard. Nye & Co., Minn...$26,270 90 | Commercial Bank’g Co., Du- 
Spitzer & Co., Toledo.......... 96.057 00 | luth........cccccccccccccovceces $26,565 00 


Austin, Pa.—Bonds Voted,—At an election held July 30 
the question of issuing nearly $20,000 bonds for water works 
resulted favorably. Details of these bonds are yet to be de- 
termined upon. 

Baker City, Ore.—Bond Offering.—This city will offer for 
sale on September 2 $20,000 water bonds. Securities are to 
be sold by popular subscription in sums ranging from $100 
upwards, 

Ballard School District No. 50, King County, Wash.— 
—Bond Offering.—Proposals will be received until 2 P. M., 
Sept. 3, by J. W. McConnaughey, County Treasurer, for 
$8,000 20-year bonds. Securities are in denomination of $500. 
Interest (rate to be named in bids) will be payable semi-an- 
nually at the office of the County Treasurer or at the State 
fiscal agency in New York City and must not exceed 6%. A 
deposit of 1% of the par value of the bonds must accompany 

roposals. These are the bonds awarded July 15 to Arthur 
E. sem of Seattle. A clerical error, however, made the 
election authorizing the bonds void, necessitating another 
election, which was held on July 30, 1901. 

Bay City, Mich.—Bond Sale.—On August 12 the $49,500 4% 
3,4 and 5-year local-improvement bonds were awarded to 
The Lamprecht Bros. Co., Cleveland, at 100°064. 

Beverly, Mass.—Bond Sale.—This city has sold to the 
Sinking Fund Commissioners thirty-nine 4% sewer bonds 
of $1,000 each. Securities mature three’ bonds on July 1, 
1911, and four bonds yearly thereafter. Interest will be pay- 
able January 1 and July 1. There have been no school bonds 
sold, as some of the papers have reported. 

Bradner, Ohio.—Zonds Voted.—This village on August 3 
voted to issue $13,500 5¢ electric-light-plant bonds. 

Bricelyn, Faribault County, Minn.—Bond Sale.—On July 
31 the $1,500 5% 10-year water-works bonds were awarded to 
the First National Bank, Barnesville, at 102066. For de- 
scription of bonds see CHRONICLE July 13, p. 95. 

Buckhannon, W. Va.—Bids Rejected—Bond Offering.—All 
bids received August 10 for the $19,000 4% 5-20-year (op- 
tional) refunding bonds were rejected. Proposals are again 
asked for, this time until Oct. 4, 1801. For description of 
bonds see CHRONICLE June 22, p. 1248, 

Caldwell, Idaho.—Bond Election.—An election has been 
called for August 21 to vote on the question of issuing $20,- 
000 5% 10-20-year (optional) gold water-works bonds. Securi- 
ties, if authorized, will be issued in denomination of $1,000. 
Interest will be payable January 1 and July 1 at the office of 
_ City Treasurer or at the Chase National Bank, New York 

ity. 

~ County, Texas.—Bonds Registered.—The State 
— has registered an issue of $15,000 bonds of this 
county. 

Camden, N. J.—Loan Authorized.—The City Council has 
authorized the issuance of $50,000 5% sewer certificates. 

Canaan Free Turnpike, Pleasant and Richland Town- 
ships, Marion County, Ohio.—Bond Sale.—On August 7 the 
$22,400 5% bonds were awarded to H. B. Hane of Marion at 

and accrued interest. For full description of bonds see 
CHRONICLE July 27, p. 200. 

Chelsea, Mass.—Loan Negotiated.—The City Treasurer has 
negotiated a loan of $40,000 for three months at 3°82. 

Chenoa, Ill.—Bonds Authorized.—The City Council has 
authorized the issuance of $7,000 4¢ refunding bonds. 

Chester, Ill.—Bonds Authorized.—Tiae City Council has 
decided to issue $20,000 4% refunding bonds. 

Chester Township (P. 0. Moorestown), Burlington Co., 
N. J.—Bond Offering.—Proposals will be received until 8 P, M., 
August 27, by Arthur J. Collins, Chairman of the Township 
Committee, for $45,000 4¢ registered sewer bonds. Securities 
are in denomination of $500, dated Sept. 5, 1901. Interest 
will be payable semi-annually. Principal will mature Sept. 
5, 1931, subject to call after Sept. 5, 1906. A certified check 
ora draft ona national bank for 5¢ of the amount of the 
bid, payable to the Township Treasurer, must accompany 
proposals. 

Chicopee, Mass.—Bond Sale.—This city has sold to a local 
savings bank an issue of $18,000 314% water-supply bonds. 

Cincinnati, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Sept. 10, by Geo. F, Holmes, Clerk Board of 
Public Service, for $250,000 314% viaduct bonds. Securities are 
in denomination of $500, dated Aug, 1, 1901. Interest will be 
payable semi-annually at the American Exchange National 
Bank, New York City. Principal will mature Aug. 1, 1931. 
A certified check for 5% of the par value of the bonds bid for, 

ayable to the Board of Public Service, must accompany bids. 

idders must use the printed forms of proposals furnished 
by the Clerk, and the purchaser will also be required to pay 
accrued interest. 





Clarksburg, W. Va.—Bond Offering.—Proposals will be re- 
ceived until August 21 by this city for $40,000 4% 5-30-year 
(optional) sewerage and paving bonds. 

Clearfield, Pa.—Bonds Defeated.—This borough voted 
against the issuance of $12,354 improvement bonds at the 
election held Aug. 3, 1901. 

Colambus, Ohio.— Bond Sales,—The Sinking Fund Trustees 
have voted to purchase $1,000 Pearl Street and $3,000 Indian- 
ola Avenue improvement bonds of the city of Columbus, 

Corinth, N. Y.—Sond Offering.—Proposals will be received 
until August 31 by J. S, Alexander, Village Clerk, for $44,000 
coupon water bonds. Securities are dated Sept. 3, 1901, and 
carry interest payable semi-annually at the Citizens’ Na. 
tional Bank of Saratoga Springs. Principal will mature 
$2,000 yearly on September 3 from 1906 to 1927, inclusive, 

Coshocton (Ohio) Union School District.—Bond Sale,— 
es are the bids received August 14 for the $25,000 4¢ 

onds : 
Commercial Banking,Co., Co- | Provident Sav. Bank, Cincin.$25,278 90 
EE IEE AGE 25,600 00 | W. J. Haves & Sons, Cleve... 25,209 00 
Feder, Holzman & Co.. Cin... 25,600 00 | P. 8. Briggs & Co.. Cincin.... 25,207 60 
Seasongood & Mayer, Cin..... 25,471 50; Lamprecht Bros. Co., Cleve.. 25,202 50 


W. R. Todd & Co.. Cincinnati. 26,350 00 | Coshocton Nat. Bank......... 25,187 50 
New Ist Nat.Bank,Columbus. 25,310 50 


Mr, William Burns, the District Clerk, writes us that the 
bonds will be, no doubt, awarded to the home bank. For 
full description of securities see CHRONICLE August 3, p. 251, 

Crestline, Ohio.—Bond Offering.—Proposals will be re. 
ceived until 12 M. to-day (August 17) for $15,000 4% refunding 
bonds, Securities are in dencmination of $1,000, dated Aug, 
1, 1901. Principal will mature $3,000 yearly on August 1 
from 1905 to 1909, inclusive. Accrued ‘interest is to be paid 
by purchaser. 

Cuyahoga Falls, Ohio.—Bond Sale.—On August 12 the 
$6,500 5¢ Second Street improvement bonds were awarded to 
Denison, Prior & Co., Cleveland, at 104°75. Following are 


the bids: 
Denison, Prior & Co., Cleve...$6,898 75 





Lamprecht Bros. Co., Cleve...$6,726 85 
W. J. Hayes & Sons, Cleve.... 6,709 00 

. First Nat. Bank, Barnesviille.. 6,700 00 
W.R. Todd & Co., Cincinnati. 6,775 00 | R. Kieybolte & Co., Cincin.... 6,570 00 





For description of bonds see CHRONICLE Aug. 10, p. 304, 

East Carroll Parish (P. 0. Lake Providence), La.—Bond 
Election.—An election will be held September 10 to vote on 
the question of issuing $16,500 5¢ court-house bonds. 

East Hartford (Conn.) Fire District.—No Award Made.— 
Three bids were received on August 12 for the $130,000 4¢ 
20-30-year (optional) gold water fund bonds, but the Com- 
missioners adjourned without making any award. 

East Orange, N. J.—Bonds Proposed.—An ordinance has 
been introduced in the City Council providing for the issu- 
ance of $40,000 4% 30-year school bonds, 

Edwards County, Texas.—Bond Sale.—The State Board 
of Education has purchased an issue of $13,000 refunding 
court-house bonds. 

Elmira, N. Y.—Bond Offering.— Proposals will be received 
until 8 Pp, M., August 19, by C, F. Walker, Secretary of the 
Board of Education, for $25,000 314% registerea school- 
building bonds. Securities are in denomination of $1,000, 
dated Sept. 1, 1901. Interest will be payable semi-annually 
at the office of the City Chamberlain. Principal will mature 
Sept. i, 1926. Bonds were authorized by the City Council 
on July 5, 1901. 

Escanaba (Mich.) School District.—Bond Sale.—This dis- 
trict has sold an.issue of $25,000 4% bonds, which were voted 
at a recent election, to the First National bank of Escanaba 
at par and blank bonds free of charge. 

Fort Worth, Texas.—Bonds Approved and Issued.—The 
Attorney-General has approved an issue of $1,893,000 refund- 
ing bonds of this city. It is stated that about $127,000 of the 
new bonds have already been issued. : 

Galion, Ohio.—Bond Offering.—In addition to the offer- 
ing published last week —_- will be received un- 
til 12 M., Angust 81, by J. O. Ross, City Clerk, for $4,800 
416¢ street-assessment bonds, Securities are issued under 
aathority of Section 2705, Revised Statutes of Ohio, They 
are in denomination of $500, except one bond, which is for 
$300. Interest will be payable March 1 and September 1 at 
the office of the City Treasurer. Principal will mature $500 
yearly on September 1 from 1902 to 1910, inclusive, and $300 
on Sept. 1, 1911. All bids must be unconditional and must be 
accompanied by a certified check for $500 on some bank in 
Galion. Accrued interest is to be paid by purchaser. 

Gallatin County (P. 0. Bozeman), Mont.—Bond Offering. 
—Proposals will be received until 10 a. m., September 16, by 
E, B, Blankenship, County Clerk, for 330,000 4¢ refunding 
bonds. Securities are in denomination of $1,000, dated Oct. 
1, 1901. Interest will be payable January 1 and July 1 at 
the office of the County Treasurer or in New York City. 
Principal will mature Oct. 1, 1921. subject to call after Oct. 
1, 1911. A certified check for $1,000 or a certificate of de- 
posit of that amount must accompany proposals. 

Gardena School District, Los Angeles County, Cal.— 
Bond Sale,—This district has sold an issue of $1,000 6% 1-5-year 
(serial) bonds to the Oakland Bank of Savings at 102°80. Se- 
curities are in denomination of $200, dated Ang. 1, 1901. 
Interest will be payable annually at the office of the County 
Treasurer. 

Gettysburg Township, Potter County, 8. Dak.—Bond 
Offering.—Proposals will be received until 2 p, m., August 
20, by F. E. Riley, Township Clerk, for $6,000 5-10 year (op: 
tional) bonds. Securities are in denomination of $500. 





Glenwood, Pope County, Minn.—Bond Offering.—Propo- 
sals will be received until 10 4, m., Aug. 31, by Geo. S, Blood, 
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Village Recorder, for $15,000 41¢¢ 20-year village-lockup and 
water-works bonds, Securities are in denomination of 
$1,000, dated Sept. 1, 1901. Interest will be payable semi- 
annually at the Merchants’ National Bank, St. Paul; The 
snecessful bidder will be required to furnish blank bonds. 
All bidders are required to satisfy themselves as to the 
legality of the bonds before bidding. A certified check for 
$500, payable to the Village Treasurer, must accompany 
proposals. See CHRONICLE Aug. 10, p. 304. 

Grand Rapids, Mich.—Bond Sale.—On August 12 the $50,- 
000 4% coupon street-improvement bonds were awarded to 
the People’s Savings Bank of Grand Rapids at 101°551—an 
interest basis of about 3°40¢. Following are the bids: 
People’s Sav. B’k, G. Rapids.$50,775 73 | Lamprecht Bros. Co., Cleve. .850,625 00 
Fourth Nat. B’k, G. Rapids.. 50,770 00 | Denison, Prior & Co.. Cleve.. 50,360 00 
Parkinson & Burr, Boston.... 50,76500| Kent Co. Sav. Bank, Grand 
Adams & Co., Boston......... 50, Rapis.cocccccccccccocessccce 345 00 

For description of bonds see CHRONICLE Aug, 10, p. 304. 

Grant County (P. 0. Marion), Ind.—Bonds Proposed.— 
The issuance of $75,000 bonds for a new county jail is being 
considered. 

Greenwood, Ind.—Bond Sale.—On July 29 an issue of 
$10,000 6% school bonds was awarded to J. F. Wild & Co., 
Indianapolis, at 114°2i—an interest basis of about 4°577¢. 
Securities are in denomination of $500. Interest will be 
payable semi-annually at the Fletcher National Bank, In- 
dianapolis. Principal will mature $1,000 yearly on July 20 
from 1910 to 1919, inclusive. 

Hall County, Neb.—Bonds Voted.—The election held Aug. 
8 to vote on the issuance of $100,000 314% court-house and 
jail bonds resulted in favor of the bonds. The bonds are to 
be dated Sept. 1, 1901, and will mature Jan. 1, 1917, subject 
to call after Jan. 1, 1904. These bonds, we are advised, will 
probably be sold at private sale, and that the sale has been 
partially arranged for. 

Havre, Choteau County, Mont.—Bond Offering.—Propo- 
sals will be received until September 3, by L. Newman, 
Town Clerk, for $15,000 water-works aud electric-light 
bonds. Securities are in denomination of $1,000, dated July 
1, 1901. Interest, at a rate not exceeding 6%, will be pay- 
able semi-annually in either Havre or in New York City. 
Principal will mature in 20 years, subject to call after 10 
years. A certified check for $500, payable to L. Newman, 
Town Clerk, must accompany proposals. These bonds were 
offered for sale on July 1, but no satisfactory bid was re- 
ceived at that time. 

Hillsboro, N. Dak.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., August 26, by J. R. Carley, City Aud- 
itor, for $5,500 5¢ orders drawn on the ‘“‘Sewer District No. 1” 
fund. Securities are in denomination of $500, dated Aug. 1, 
1901. Interest will be payable annually. Principal will 
mature $2,000 Aug. 1, 1911, and $3,500 Aug. 1, 1921. 

Hopkins, Minn.—Bond Offering.—Proposals will be re- 
ceived until September 3 for $15,000 5¢ gold water-works 
bonds. Securities were authorized at the election held Aug. 
6, 1901. Interest will be payable at the First National Bank 
of Minneapolis. Principal will mature $1,000 yearly on Oct. 
1 from 1903 to 1917, inclusive. 

Hopkinton, Mass.—Bonds Voted.—At a recent meeting 
the issuance of $20,000 4% town-hall bonds was authorized. 

Hornellsville, N. ¥.—Bond Offering.—Proposals will be 
received until 4 P. M., August 24, by M. B. Smith, City 
Clerk, for $125,000 81¢% coupon bonds. Securities are in 
denomination of $500, dated Aug. 1, 1901. Principal will 
mature Aug. 1,1921. A certified check for $2,000 will be 
required with bids. 

Huron, Ohio.—Bond Sale.—On August 12 the $5,000 4% 
13-17-year (serial) refunding and the $3,000 4% 10-12-year 
(serial) additional electric-light-plant bonds were awarded 
to Seasongood & Mayer, Cincinnati, at 102°188. Following 
are the bids: 

Seasongood & Mayer, Cincin..$8,175 04 | New 1st Nat. B’k, Columbus....$8.047 10 
W RK. Todd & Co. Cincinnati. 8,175 00} Denison, Prior & Co., Cleve... 8,025 00 
Feder, Holzman & Co., Cincin. 8,060 00 | Lamprecht Bros. Co., Cleve... 8,010 00 

For description of bonds see CHRONICLE July 27, p. 201. 

Johnstown, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 20, by Chas. H. Wehn, City 
Treasurer, for $100,000 344% refunding bridge and highway 
bonds. Securities are in denomination of $1,000, dated June 
1, 1901. Interest will be payable semi-annually at the office 
of the City Treasurer, clear of State tax. Principal will 
mature in 80 years, subject to call after 20 years. Accrued 
interest is to be paid by purchaser. 

Kenton, Ohio.—sond Offering.—Proposals will be received 
until 12M., September 2, by John B. Fletcher, Mayor, for 
the following bonds : 


$13,000 4% Main Street improvement bonds, indenomination of $650. Interest 
will be payable March 1 and Sept. 1, and the principal will mature one 
bond each six months from March 1, 1902, to Sept. 1, 1911, inclusive. 
A certified check for $2.0 required with bids. 

1,500 4% Main Sewer No. 3 bonds, in denomination of $150, Interest will be 
payable April 1 and Oct. 1, and principal will mature one bond each 
six months from April 1, 1902, to Oct. 1, 1906, inclusive. A certified 

_, ,check for $100 required. 

1,050 44 Smith Avenue improvement bonds, fourin denomination of $200and 
one for $250. Interest will be payable April 1 and Oct. 1, and the prin- 
cipal will mature $250 on April 1, 1v02, and $2000n April 1 of the years 
1905, 1904, 1905 and 1906. 


Securities are all dated Sept. 1, 1901, and the interest will 
be payable at the office of the City Treasurer. 

Kirk School District, Fresno County, Cal.—Bond Elec- 
tion.— An election will be held to-day (August 17) to vote 
> question of issuing $800 6% two and four-year gold 

nds, 


bonds. The date for the sale of these bonds has not yet been 
determined. 

Leonard Independent School District, Fannin County, 
Texas.—Description of Bonds.—We are advised that the 
$6,000 school bonds mentioned in the CHRONICLE July 18 are 
in denomination of $500, dated May 1, 1901. Interest, at the 
rate of 4%, will be payable annually. Principal will mature 
in 20 years, subject to call after 5 years. These bonds have 
not yet been sold. 

Lewis and Clarke County (Mont.) School District No. 1. 
—Bonds Not Sold.—The $250,000 4% gold refunding bonds 
advertised to be sold on August 5 were not disposed of. 

sagen County, Ohio.— Bond Sale.—On August 12 the Peo- 

le’s Natioval of Bellefontaine was awarded the $23,- 

00 5% road bonds at 105°235 and the $12,500 4¢ bridge bonds 
at 104°148. Nine bids in all were received for the bonds. For 
full description of securities see CHRONICLE Aug. 3, p. 252. 

Lowell, Mass.—Loan Authorized.—The City Council has 
authorized a loan of $14,000to macadamize one of the streets 
of the city. 

Mantua, Ohio.—Bonds to be Issued.—This place proposes 
to issue $16,000 water-works bonds. 

Marquette, Mich.—Bond Sale.—On August 5 an issue of 
$20,000 314% municipal improvement bonds was awarded to 
Denison, Prior & Co., Cleveland, at par. 

Maryville, Mo.—Bond Offering.—Proposals will be re- 
ceived until 1 P.M. to-day (August 17) by J.C, Donnell, 
Mayor, for $15,000 4% street-improvement bonds. Securities 
arein denomination of $500, dated July 19, 1901. Interest 
will be payable semi-annually at the office of the City Treas- 
urer, Principal will mature July 19, 1921, subject to call 
after July 19, 1906. Bonds are part of an issue of $30,000 
voted at the election held July 9, 1901. They will represent 
the total debt of the city, with the exception of $3,500 of 
floating debt. The assessed valuation is $1,336,898. <A certi- 
fied check for 5% of the amount of the bonds bid for, payable 
to the Mayor, must accompany proposals. 

Mercer County (P. 0. Celina), Ohio.—Bond Sale.—On 

August 10 the $23,000 4% road-improvement bonds were 
awarded to W. J. Hayes & Sons, Cleveland, at 102265 and 
accrued interest. Following are the bids: 
W.J. Hayes & Sons, Cleve..$23,521 CO | Feder, Holzman & Co., Cin...$23,345 00 
First Nat. Bank, Celina....... 23,465 00 | Lamprecht Bros. Co., Cleve.. 23,340 40 
P. 8. Drage & Co.. Cincin....,. 23,450 00 | New 1st Nat. B’k, Columbus.. 23,057 00 
Denison, Prior & Co., Cleve.. 23,425 00 

For description of bonds see CHRONICLE July 27, p. 201. 

Merrillan, Wis.—Bonds Voted.—By a vote of 108 to 35 
this village on August6 authorized the issuance of $10,000 
water-works and electric-light-plant bonds. 

Milwaukee County, Wis.—8ond Offering.—As stated last 
week, proposals will be received until 10 a. m., August 23, 
by H. F. Schultz, County Treasurer, for $75,000 314% hos- 
pital bonds. These securities are issued under the authority 
of sections 658 and 659 of Chapter 35, Laws of 1898, They 
arein denomination of $500, dated Aug. 1, 1901. Interest 
will be payable semi-annually at the office of the County 
Treasurer, Principal will mature $25,000 Aug. 1, 1906, $25,- 
000 Aug. 1, 1911, and $25,000 Aug. 1, 1916. 

Montpelier, Ohio.—Bond Offering.—Proposals will be re- 
ceived untili Pp. M., August 29, by J. A. Weaver, Village 
Clerk, for $6,000 6% water-works and electric-iight-plant 
bonds. Ten bonds are in denomination of $500 and one bond 
of $1,000, all dated Aug. 31,1901. Interest will be payable 
January 1 and July 1 at the Chase National Bank, New York 
City. Principal will mature $500 yearly on January 1 from 
1906 to 1915, inclusive, and $1,000 on July 1, 1915. In sec- 
tions 2835 and 2887, Revised Statutes of Ohio, will be found 
the authority for the issuance of these bonds. 

Mountain View School District, Los Angeles County, 
Cal.—Bond Sale,—An issue of $1,500 6% 1-5-year (serial) bonds 
has been awarded to the Oakland Bank of Savings at 102-80. 
Securities are in denomination of $300, dated Aug. 1, 1901. 
Interest will be payable annually at the office of the County 
Treasurer. ‘ 
Murdock, Minn.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P, m., August 19, by the Village Council, 
for $1,500 6% 15-year water bonds. Securities are in denom- 
ination of $500, dated August 20, 1901. Interest will be pay- 
able aaa at the National Bank of Commerce, Min- 
neapolis, 

Nashville, Tenn.—Subscription Voted.—At the election 
held August 8 this city voted in favor of subscribing to 
$1,000,000 stock of the Nashville & Clarksville Railroad. The 
vote was 5,722 to 1,892. : 

Nephi City, Utah.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 30, by Kate L, Paxman, City Re- 
corder, for $8,000 5% 10-20-year (optional) bonds. Securities 
are in denomination of $1,000, dated Oct. 1, 1901. Interest 
will be payable semi-annually, A check for 5¢ of theamount 
bid, certified to by some Salt Lake City bank on the First 
National Bank of Nephi, must accompany proposals, 

New Castle, Pa.—No Bids Received.—No bids were re- 
ceived on August 12 for the $30,000 4% sewer bonds offered 
for sale on that day. 

New Hartford (N. Y.) Union Free School District.—Bond 
Offering.—The Board of Education will sell at public auction 
at the Butler Memorial Hall in the village of New Hartford, 

at2P.M., August 22, $22,000 314¢ 10-20-year (serial) bonds. 

Securities are in denomination of $1,000. Interest will be 

payable semi-annually at the Utica Trust & Deposit Co., 





Laurel, Neb.—Bonds Voted.—This village on August 6 
voted to issue $6,400 5¢ 5-20-year (optional) water-works 


Utica. Sealed proposals, addressed to Frank C, Ogden, 
Treasurer of the district, at Utica, will be received prior to 
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sale and accepted in lieu of personal bids. Neither the dis- 
trict, town or village of New Hartford has any indebted- 
ness other than above. The assessed valuation is about 
$1,000,000. 

Norristown, Pa.—Bonds Proposed.—The Town Council is 
considering the question of issuing $150,000 street-paving and 
sewer bonds. : 

Oconee County (P. 0. Watkinsville), Ga.—Bond Offering. 
—Proposals will be received until September 2, by Jno. C. 
Johnson, Ordinary, for $8,500 414% jail bonds. Securities 
were authorized at the election held Aug. 7, 1901. They are 
in denomination of $500. Interest will be payable semi-an- 
nually, and the principal will mature $4,000 Jan. 1, 1912, 
and $4,500 Jan. 1, 1922. <A certified check for $500 will be 
required with bids. 

Outremont, Qae.—Debenture Offering.—We are advised 
by J. Kruce, Town Secretary, that proposals will be received 
at any time for $15,000 debentures. Securities are part of 
an issue of $50,000 4¢ 42 year debentures authorized for local 
improvements. Interest will be payable semi-annually at 
Molson’s Bank in Montreal. They are in denomination of 


$1,000. 

Pittsfield, Mass.—Temporary Loans.—The City Treasurer 
has borrowed $10,000 for 12 months from the Lenox Savings 
Bank and alike amount for the same period from the Lee 
Savings Bank, both loans being for water purposes. A sewer 
note for $20,000 will also be placed with the Springfield In- 
stitution for Savings, the same to mature Aug. 1, 1902. 

Pleasant Hill, Ohio.—No Bids.—No bids were received 
on August 12 for the $800 5% funding bonds offered for sale 
on that day. 

Ridgefield Park, N. J.—Bond Offering.—Proposals will 
be received until 8 Pp. M., August 19, by George J. Smith, Vil- 
lage Clerk. for $45,000 5¢ sewer improvement bonds. Secu- 


‘rities are in denomination of $1,000. Interest will be pay- 


able semi-annually at the Hackensack Trust Co., Hacken- 
sack. Principal will mature in from one to twenty years. 
All bids must be made on forms furnished by the Village 
Clerk, and must be accompanied by a certified check on a 
national bank for $1,000, payable to the Village Treasurer. 
Saranac Lake, N. Y.—Bond Sale.—On August 15 the $50,- 
000 344% water and the $12,500 344% sidewalk bonds were 





awarded to Isaac W. Sherrill, Poughkeepsie, at par. For 
description of bonds see CHRONICLE Aug, 3, p. 254. 

Sault Ste. Marie, Mich.—Bond Sale.—On August 12 the 
$120,000 4% gold water-works-improvement bonds were 
awarded to Denison, Prior & Co., Cleveland, at 100°625-—an 
interest basis of about 3'951¢¢. Bonds mature July 1, 1921, 
For description of bonds see CHRONICLE Aug. 3, p. 254, 

Schenectady, N. Y.—Bond Sale.—On August 7 an issue of 
$11,904 04 4% 23f-year aes promissory notes were 
awarded to the Schenectady Savings Bank at 100°84. 

Sioux Falls (S. Dak.) School District.—Bonds Voted.— 
At the election held July 30 the proposition to issue $50,000 
4¢ 20-year funding bonds carried by a large majority. 

Stratford, Ont.—Debenture Election.—The City Council 
has decided to submit to a vote of the people the question of 
issuing $14,000 funding and $6,000 sewerage debentures. 

Summit Hill, Carbon County, Pa.—Bonds Authorized,— 
The Town Council has authorized the issuance of $5,000 
sewer bonds. 

Swissvale (Pa.) School District.—Bond Offering.—Propo- 
sals will be received until August 20 by A. C. Coulter, Secre- 
tary, No. 430 Fourth Avenue, Pittsburg, for $56,000 4% cou- 
pon school bonds. Securities are dated August 1, 1901, and 
will mature as follows: $1,000 in 1904, $2,000 in 1905, $1,500 
in 1906, $2,000 in 1907 and also in 1908, $2,500 in 1909, $2,000 
in 1910, $2,500 in 1911, $2,000 in 1912, $2,500 in 1918 and like- 
wise in 1914, $3,000 in 1915, $2,500 in 1916, $3,000 in 1917 and 
also in 1918 and 1919, $8,500 in 1920, $3,000 in 1921, $3,500 in 
1922, $4,000 in 1928, $3,500 in 1924 and $1,500 in 1925. The 
present indebtedness of the district is $1,258 80 and the as- 
sessed valuation $2,881,451. 

Syracuse, N. Y.—Bond Sale.—On Aug. 12 the $25,000 31¢¢ 
1-20 year (serial) park bonds were awarded to W. J. Hayes & 
Sons, Cleveland, at 101'49—an interest basis of about 3:33¢, 
Following are the bids : 

Br eee eee eve nn Fores |S Aw Kean, ChldanOcr ror. 10018 
W. R. Todd & Co., New York...101°11 

For description of bonds see CHRONICLE Aug. 3, p. 255. 

Troy, N. Y.—Bond Sale.—On August 15 the $135,000 51¢¢ 
water bonds were awarded to the Troy Savings Bank on a 
basis of about 3'20¢. Following is a full list of the bids: 








NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





$90,000 


ORANGE, NEW JERSEY, 
WATER BONDS. 


$25,000 COUNTY OF OURAY, COL-/NN) W ARR 
ORADO 4¢ FUNDING BONDS. N _H IS & CO,, 
Principal Payable May 1st, 1920. 


Interest Payabie Semi-Annually on May 1 & Nov. 1. 
Redeemable, at the option of the County, May 1, 1911. | guyoago. BOSTON. 


BANKERS, 
31 NASSAU 8T., NEW YORK. 


Sealed sals to b ked Interest Payable at Chemica! Nat.Bk.,N.Y. 
ealed proposals to be addressed and marked as ‘000 Deal exclusively in Municipal, 


follows, to wit:—“Chairman of Finance Committee, 





water bonds,” will be received by the Orange Com- 
mon Council up to 8 o’clock on Monday, August 
19th, 1901, at_ the Common Council Chambers, Can- 
field Street Engine Hcuse, Orange, New Jersey; 
each proposal to be accompanied by a certified 
check to the order of the City of Orange for the 
sum of $6,000, and to state the amount of the bonds Net Debt. 

bid upon, whether the whole issue or a portion, and No Floating De 
if a portion, the dates of payment. The whole issue 
will be for $80,000 coapon bonds for the purpose of 


Total outstanding 


Coupon Bonds, Denomination, $1 


Vrange Common Council. Proposal for $#0,000 | Bonded Debt of County: 
% bonds outstanding 
7% bonds outstanding 


Less cash in Treasury. 


bt. 
Annual Interest Charge.$18,160 
Asses’d valuat’n for taxation.$1,296,000 


Railroad and other bonds adapted 
for trust funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 





defraying the cost and expense for the construction = 
of buildings, ¢ .| Forthe redemption of these bonds an annual tax A UGUST INVESTMENTS 
ange, machinery, reservoir. dam and appur must be levied after the ninth year that will pro- J 


tenances at Campbell’s Pond, Milburn, New Jersey, 

in connection with the water works of said city, un- | duce yearly 10% of the whole amount of bonds re- 

der the provisions of ordinances of said city and a | funded, which special fund must be set aside and 
used for no other purpose. 

The Colorado Legislature, Session 1901, passeda | Butler County, Ohio, 4s, 


certain Act of the Legislature of the State of New 


Jersey, entitled:—““An Act to enable cities to suppl a 
4% = — opdet read Law, which becomes operative this year, providin Columbus, Ohio, 4s, 


the in 


abitants thereof with pure and wholesome 
F “ * anew method of assessing and taxing the output o: 


water,” approved April 21st, 1876, and th le- 
ments thereto, whoona cord to Sa ealiod oWater mines. The County officials advise us that, under | Cleveland, Ohio, 418, 
this law, the increase in the assessed valuation will Gallia County, Ohio, 5s, 


Loan Bonds” to be $1,000 each, dated August Ist, 
1901, with interest at 4 per cent per annum, payable | be about $1,500,v00. 


Ouray County’s main source of wealth is its gold | Indianapolis, Ind., 3 ss, 


semi-annually; the principal of said bonds to be 
mines, valued at over $10,v00,'.00. The Revenue and Naugatuck, Conn., 4s, 


id in instalments of $15,000 an lly, A 1 : 
“6g * 8 of$ a Camp Bird Mines, which have been in operation a 


The Common Council reserves the right to reject ; DUMber of years, are in the county, and itis esti-| New Britain, Conn s 
& o #8 mated that these two mines alone ship out of the »o +9 Sis 4 


in the years 1924 to 192%, both inclusive. 
any and all ee 
A. H. VANDERPOEL 


Chairman Finance Committee. 
R. I, WILLIAMS, Collector of 'l'axes. 





ENRY STETSON, M. . County in gold bullion over $5,000 daily. 
aoe , The rary mpg men ee Seat, is mee —- 
ng point for a large section of country, an e sup- 
plying of tbe mines and cattle ranches makes it a R udol ph Kleybolte & Co. 
center of considerable importance. 
The undersigned offer the above bonds at 


State of Mont., (Normal School) 5s, 


1 NASSAU ST..NEW YORK CITY. 


87°45 p.c. and accrued interest, yielding 
on the investment 5 p.c. The bonds are offered 





Sea es 





SEND FOR LIST 


August Investments. 


MUNICIPAL, RAILROAD 


BONDS. 
FARSON, LEACH & CoO.,, 


CHICAGO. 


subject to sale and change in price. Delivery free 
atany bank. Orders may be wired at our expense. 


E. D. SHEPARD & CO., Bankers, 
31 Nassau St., New York. Tel. 5788 Cort. 





AND CORPORATION Blodget, Merritt & Co., 
BANKERS, 
NEW YORK.| (6 Congress Street, Boston. 


15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 





We Own and Offer 


$60,000 





MUNICIPAL and 


BONDS 


CITY OF HARTFORD, CONN.,| CORPORATION 


80-YEAR SCHOOL DIST. 34s. 


Price upon application. 


Trowbridge & 


CHICAGO, 
Ist National Bank B’ld’g. 


Netting from 314 to 6¢ always on hand. 


DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for vur Investment Circulars. 





Niver am 








MUNICIPAL 


AND 


Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 


Denver. San Francisco, 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STBEBT. 
PHILA. - + - - 11880, FOURTH 8T. 
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000... . Dd. w N. ¥...22-101°57 | Fisher, New York....103°256 | M. A. Stein, New York.......... , 
Troy Savings Bank { oto c000 105-58 arty Stein Noe Sone SORE. 101-86 Tene Dp averite & COON. ¥......103°00 | ee — 


w. J. Hayes & Sons, Cleveland.102°785 | R. Kleybolte & Co., New York..101°51 
Blodget, Merritt & Co.. Boston. 102°177 | W. R. Todd & Co., Cincinnatt....101°50 
O'Connor & Kahler, New York 102°076| 8. A. Kean. Chicago. ............ 101 

y, W. Harris & Co.. New York. .102°073 | Geo. M. Hahn, 


icago. % 
q New York....... 101°43 
3}, Geer Jr. & Co., Troy...... 000+ 101°75 | Allen, Sand & Co., New York....101°38 
Dunscomb & Jennison, N. Y 101°25 


Lawrence Barnum & Co., N. Y.101 
Thompson, Tenney & Crawford, Jose, Parker & Co., Boston...... 10111 
New York 101°57 


For description of bonds see CHRONICLE Aug. 10, p. 307. 

Three Rivers, Mich.—Bonds Voted.—This place has voted 
to issue $12,000 school- house bone 3. 

Tryon, N. C.—Bonds Proposed.—The question of issuing 
bonds for water works and an electric-light plant is under 
consideration in this place. Weare advised, however, that 
nothing definite has been done as yet in the matter. 

Utah.—Temporary Loan,—The State Board of Loan Com- 
missioners on August 12 borrowed $40,000 for ninety days 
from the National Park Bank, New York City, at 21¢¢ in- 
terest. 

Wake County, N. C.—Bonds Refused.—Feder, Holzman & 
Co., Cincinnati, who on June 1 were awarded $14,000 5¢ 
bonds, after investigation have refused to take the same, as 
have also Stafford & Co. of Chattanooga, who were offered 
the bonds after the Cincinnati firm had declined them.} 

Watertown, Mass.—Bond Sale.—On August 14 the $30,000 
314% loan was awarded to Blodget, Merritt & Co., Boston, at 
102'21—an interest basis of about 3:237¢. Following are the 
bids : 








Blodget, Merritt & Co., Boston.102°21 | Estabrook & Co.. Boston........ 101°678 
Adams & Co.. BOSTON... .ccccccess 102°18 | Jose, Parker & Co., Boston..... 101°90 
Parkinson & Burr, Boston...... 102°15 ean, Chicago. .... -..-.+.. 100°05 
Watertown Savings Bank....... 102°125 | Rogers, Newman & Tolman, 

Blake Bros. & Co., Boston....... 10°71 WOT Msccccccccccccccescoccsccsse 100°035 


Loan matures July 1, 1911. 

Waterville, Me.—B8ond Sale.—An issue of $10,000 bonds 
was awarded on August 7 to E. H. Gay & Co., Boston, at 
105°576. Following are the bids : 

BE. H. Gay & Co., Boston......... 105°576 | G. A. Fernald & Co., Boston. ...104°266 
N. W. Harris & Co., Chicago.....105°075 | Jose, Parker & Co., Boston...... 103°01 
Denison, Prior & Co.. Cleve..... 104°26 

Wayne Township (N. J.) School District.—Bond Sale,— 
On August 15 the $4,900 5¢ building bonds were awarded to 
Penhale & Fisher, New York City, at 103°256 and accrued 
interest. Following are the bids: 





For description of bonds see CHRONICLE Aug. 10, p. 308, 

Weatherford, Texas.—Bond Offering.—J. T. Cotten, 
Chairman of the Finance Committee, offers for sale $30,000 
4g 20-40-year (optional) water- works bonds. 

Westerville, Ohio.—Bond Election.—On August 19 this 
village will vote on the question of issuing bonds for electric 
lights, water-works and for street improvements, 

West Minneapolis, Hennepin County, Minn.—Bond Offer- 
ing.— Proposals will be received until 12 m., September 3, by 
E, A. Close, Village Recorder, for $15,000 5¢ gold bonds, 
Securities are in denomination of $1,000, dated Oct. 1, 1901. 
Interest will be payable semi-annually, Principal will ma- 
ture $1,000 yearly on October 1 from 1908 to 1917, inclusive, 
A certified check for $100, payable to John O. Harrison, Vil- 
lage Treasurer, must accompany proposals. The village has 
no bonded debt at present. The assessed valuation in 1900 
was $371,628, 

Whitewright, Texas.—Description of Bonds.—The $6,500 
water-works bonds recently voted are in denomination of 
$500, dated Aug, 1, 1901. Interest will be at the rate of 5¢, 
payable annually in Whitewright. Principal will mature in 
40 years, subject to call after 5 years. These bonds will 
probably be put on the market in the very nearfuture. Em- 
met Penn is City Treasurer. 

Wilkinsburg, Pa.—Bonds Voted.—At the election held 
— 6 this borough voted to issue $25,000 fire-department 

onds, 

Wills Point, Texas.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 3, by the City Council, for 
$5,000 4% 10-40-year (optional) school bonds and $7,000 4¢ 20- 
— refunding bonds. Interest will be payable semi-annu- 

y. 

Winnipeg, Manitoba.—Debenture Sale.—The City Coun- 
cil has disposed of the balance of unsold 4¢ city debentures 
ns to $672,031 at 98:25. See CHRONICLE July 13, 


Worcester, Mass.— Bond Sale.—The Sinking Fund Com- 
missioners have purchased for the sinking fund $150,000 3144 
water and $100,000 31¢¢ sewer bonds, both to mature April 1, 





1931, paying 106:80 for the bonds. 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION, 


ILLS, 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


DENISON, PRIOR & CO. 


DEALERS IN 


Grade’ Bonds. 
SEND FOR LISTS. 


High 








A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8. W. Cor. Monroe & La Salle Sts., Chicago, Ill, 





MacDonald, McOov & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. | 
171 La Salle Street, Chicago. 


8 Exchange Piace, Boston, 
121 Euclid Avenue, Cleveland, 








‘MASON, LEWIS & CO. 





BANKERS, 
MUNICIPAL MUNICIPAL BONDS. mcandnech Daildinn, 60 Bevensare@t 
E. C. STANWOOD & Co., 

RAILROAD anp BANKERS, TALEOAD. BONDS. 
CORPORATION 121 Devonshire Street. i ec 
BONDS BOSTON. Street Railway and Gas Companies, 





TO NET FROM 4%% TO 6s, 
CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO., 
BANKERS, 
71 Broadway, - 


issued in | 
pecially 
ment for Bstai 


New York, 


SEASONGOOD & Mayer, 


8. W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


h-Grade City, County, Town and School Bonds 
eading perous States of the Union, 


adapted Por safe and pomeney invest- 
and Trust Funds. ; 


LIST ON APPLICATION. 


F, R. FULTON & CO., 


Municipat Bonps, 
474 LA SALLE STREET, 








AGENTS FOR THE 
ANGLO-AMERICAN BANK, Lid., 
Charing Cross, London, 


LONDON AND PARIS 
EXCHANGE, Ld., 


CLINTON 





ENVESTMENT 


2 Wall Street, New York. 
BANK AND TRUST CO. 


CHICAGO. 


ATTRACTIVE BONDS 
Yielding from 3 to 6% net. 
VERMONT BONDS A SPECIALTY. 


HARRY B. POWELL & CO., 
Woodstock, Vermont, 





GILBERT, 


STOCKS, 
SECURITIES. 











Bankers and Exchange Agents, 
HEAD OFFICE: 


Basildon House, Moorgate Street, 
LONDON, E. C. 


The exchange is prepared to entertain 
proposals for introducing South African 
and Rhodesian shares in America, 
Only first-class prepositions. 








A. Strassburger, 
STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


MONTGOMERY, ALA. 


Supplement File Cover. 


We have a new File Cover for holding the CHRON- 
ICLE SUPPLEMENTS. It is a string file stmilarte 
the one used for filing the CHRONICLE, but adapted 
especially for the SUPPLEMENTS, 

Price, 50 cents, or 68 cents sent by mail. 


WILLIAM B. DANA COMPANY, 


764% PINE STREET, NEW YORK. 

















One mem A te LO RTE NES MIR Cm an ees rom 


z x 
te 
SPREE ERR aR nn 


.Wm. G. Hopper & Co., | 


‘THE CHRONICLE. 








Bankers and Brokers Out of Hew Bork. 





CHICAGO. CHICAGO. 


MILWAUKEE. 





| 

Bartlett, Frazier & Co., 
STOCKS AND BONDS, 

GRAIN AND PROVISIONS. 


|NO. 7NEW STREET, - NEW YORK. 
Chicago and Milwaukee. 


Schwartz, Dupee & Co., | 
| 
Stocks, Bonds, Grain, 


2 Board of Trade ss CHICAGO. | 
12 The Rookery, 
MEMBERS: 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 


CHICAGO BOARD OF TRADE. 


10 Wall Street, as NEW YORK. 
Astor Court, | 


210 Merchants’ Exchange, ST. LOUIS. | uti 
PRIVATE WIRES. 


Oliver C. Fuller & Co, 


INVESTMENT BANKERS, 
DEALERS IN 


Municipal, Railroad and Corporation 


BONDS. 
106-108 Grand Avenue, Milwaukee, 








EDWIN L. LOBDELL, 


Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 
MEMBER NEW YORK STOCK EXCHANGE. 


= CHICAGO STOCK EXCHANGE. 
= BOARD OF TRADE. | 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 


Chicago Stock Exchan 
Members {ss w York Cotron Exchange and 
Oficage Board of Trad 











PHILADELPHIA. | PITTSBURG. 
Edward B. Smith & Co., Henry Sproul & Co., 


PITTSBURG, PA. 
MEMBERS 
NEW YORK 
PHILADELPHIA 
CHICAGO 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


STOCK AND BOND BROKERS, vy prion sity ae 
28 South Third Street, Philadelphia ° 
Investments receive our special attention. Infor- Whitney & Stephenson, 


mation cheerfully furnished regarding present 
holdings or proposed investments. BANKERS AND BROKERS. 
No. 209 FOURTH AVENUE. 


John H. McQuillen &Co. Oldest Pittsburg Members N. Y. Stock Exchange. 


BANKERS AND BROKERS, T. Mellon & Sons’ Bank, 
104 SOUTH FOURTH STREET, weuvenititis: os. 


PHILADELPHIA. GENERAL BANKING, COLLECTIONS, 
Members Philadelphia Stock Exchanee. . 
pon INVESTMENTS. 


- CINCINNATI. ST. LOUIS. 





BANKERS, } 


The Bourse, 5th Street Philgdelphia. | 


Stock 
Exchanges, 


85 Cedar Street, cor. Broadway, New York. | 
' 
Members New York and Phila- Stock Exchanges. | 


E. W. Clark & Co., | 


BANKERS AND BROKERS, 
No. 139 South Fourih §&1., 
PHILADELPHIA. 
Transact a genera) banking business. Allow in 
terest on deposits, 


Members of the Philadelphia and New York Stock 
Exchanges, and connected by private wire witb New 
or’ | 











W. G. HoprE . HOPPER, 
Members of Philadeiphia Steck a 


























SOUTHERN. 





BAKER,WATTS&CO 


BANKERS, 
2 South St., Baltimore, Md. ¥ 
Dealers in Investment Securities 


MEMBERS BALTIMORE STOCK EXCHANGE, 





WILLIAM WILSON & SONS, Established 1 
WILSON, COLSTON & Co. 


Wilson, Colston & Co., ; 
Members of Baltimore Stock Exchange, q 
BANKERS, 
216 East Baltimore Street, Baltimere, Z 
Investment and Miscellaneous Securities asped. 
falty, and whole issues hand BA 
Exceptional facilities for a in all classesot 
anon ory Bonds. Loans on Collateral Securities 
negotia 


Charles B. Hoblitzell & Co, _ 





BANKERS AND BROKERS, 
Seaboard Air Line Securities, 
Southern Securities a Specialty. 

201 East German Street, 


BALTIMORE, MARYLAND. 


WYNDHAM BOLLING, © 


BANKER AND BROKER, 
RICHMOND, VIRGINIA. 


Southern Securities, 

Virginia Bonds, 

Virvinia-Carolina Chemical Co. stock. 
Reference—Mechanics’ National Bank, New Yor. © 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860, 4 
Correspondence solicited and information fur- — 
nished about Somtiere | State, Municipal and Rall- ~ 
road Investment Securities, 
Reference—Bank of New York, N. B. A. 











W. E. Hutton & Co., Prancic Reo 
} 9 - 


CINCINNATI, OHIO. 
& Co., 


Members Cincinnati and New York Stock Exchanges, 
214 N. Fourth St. 


BROKERS AND DEALERS IN ALL 
ST. LOUIS. 


CINCINNATI AND OHIO 
SECURITIES. 
Members New York, St. 
Louis and Chicago 


Stock Exchanges, 


Buy and 
sell on com- 
mission local 
secur ities, 
also listed 
and unlisted 
securities in 
all principal 
markets. 





Irwin, Ballmann & Co.. 
Brekers and Dealers in 
CINCINNATI BONDS AND STOCKs. 


37 Kast Third Sc.. Cincinnati. Ohioc. 
Sa ree Sook and Bond aeaszge“” | Whitaker & Company, 
Edward Pollitz & Co., cE @ Hd 


WHITAKER & HODGMAN, 
STOCK AND BOND BROKERS, 


mr . BOND AND STOCK BROKERS, 
Mawaiian Sugar Stocks a Specialty 800 North Fourth Street. 
403 California Street, ; 


SAN FRANCISCU, CAL. ST. LOUIS, 


PRIVATE 
WIRES, 

















| 
| 


Mottu, de Witt & Co. 
Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. | 

John W. Dickey, | 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 
Chas. H. F. Smith & Co., | 
INVESTMENT SECURITIES, : 


STOCKS, BONDS AND GRAIN, 
Pioneer Press Bidg,, ST. PAUL, MINN 














Members of New York Stock Exchange 
Members of Chicago Board of Trade. 





